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   ;I   Bo         acco=Hng to 5 15 WpliG, transmittid
The issuer is solily responsibli for the content of thi, announc,mnt.

1 Diutache Pfandbrlifbank AG provisions for Heta dibt securities coverid by a
litter of indeimity i.Bioid by thi Anstrian factoral stati of Carinthia in

I tl» 2014 financial itatinti, taking a chargi against incom of EUR 120
million

*unich, 6 March 2015 - Pursuant to a Manag-int Board risolution taken on 6
! March 2015, Doutich, Pfandbrialbink AG (pbb) has provisioned its
iric.ivables portfolio against Beta Assit Raiolution AG (Sita), which hai a
Inominal =ount of EUR 395 million. Thi Bank's decision wai takin in
I response to recint movei by the Anitrian financial market, superviaory
authority (FIR), and thi An,trian fideral goril:mnt. On 1 March 2015, PMA
iaaued a notice by which IMA deferred the maturity of debt aecurities
(including coupon payminti) liiuid by Hita until 31 May 2016. Beta is a
wind-down intity owned by tho Rapnblic of Aultria. pbb's receivablas

: against Hita ar, conred by a litter of ind,inity issuu by thi Anitrian
federal state of Carinthia.

The provision has burdinid incomi by EUR 120 million. Priliminary pre-tax
iprofit for 2014 - a financial year characteriaed by strong new business and
  a marked improv-int in operating proflishility - would have --,unted to
1 EOR 174 million. Doe to the extraordinary burden, pre-tax profit (in
accordanco with InS) for 2014 ia expectod to diclino to approximatoly ZOR

154 million.

i Contact:
|Reiner Barthuber +49 (0) 89 2880 28 201

106.03.2015 Thi DGAP Dtitribution Servicia inclucle Regulatory Announcoiints,
 rinancial/Corporati In and Priss Rolia,u.
Modia archivs at www. dgerm,diontriff.de and www.dgap.de
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1 Phon.1 +49 (0) 89 2880 28 201
, Fax: +49 (0) 89 2880 22 28 201
E-mail: infolpfanarlifbank. com

,Internat: http://www.pfandbriefh•nk.Com
' ISINE 050008053331, Zine vollstandige Obersicht dir Kiginimiliionen

Ser Deutichi, Pfandbriefbank AG (LSIN, Ber,e, Bogiint) findan
Ble unter,
http://www.pfandbrietbink.cam/invistor-rilation,/pflicht¥ero
•ffentlichungan/ad-hoc-mitteilungen.html

Al.: 805333, Elile vollitandigi Obirilcht dir Zigenimiasionen dir
a Deutschi, Pfandbriefbank AG (ISIN, BOrse, Siliant) fit:dan Si  untir,
, http://www.pfandbriefhank.co /investor-relations/pflicht,eroeffentlichungin
/id-hoc-mitteilungen.html
Listid: Rigulatid Market in Frankfurt (Corporati Bonds), Nunich,

AM=hurg, Hanover; Landon, Mailand, Paris, I.nillburg, SIX
Stuttgart, Rigulatid Unofficial Markit in Birlin, Duisildorf,

, End of Announcement
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Deuliche Plandbilifhank AG: Deumche Pfan ,1 fbank AG provislons for
HI dobt =cu es covered by a lethr of Indomdly hi»d by #Ie
Aust,lin blm!,1* of Carinthla In ti» 2014 Mnanclal *hn,nts, takil,

i a chargo igal,»t Income ofEUR 120 mlon
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i Diss=ination of an Ad hoc announciiiont according to 0 15 Npag, tranimittid
 by DGAP - a sor¥lco of £08 Group AG.
! The issuar is solily rasponaible for the content of thia announc,mant.

Deutiche Handbriefbank AG provi.ions for Heta dabt sacuriti. covered by a
letter of indemnity 1/sued by thi Austrian fidiral state of Carinthia in

i th. 2014 financial stat- nts, taking a charge against incomm of ZOR 120
1 million

! Munich, 6 Harch 2015 - Purinant to a Managimnt Board resolution takin on 6
  March 2015, Deutache Pfandbriefbank AG (pbb) has provisioned ita
ricilvablis portfolio against Hita Asset Resolution AG (Hita), which has a

  nominal amount of EOR 395 million. The Bank's decision was taken in
r spon,I to rocont movei by thi Anitrian finincial marketi super¥tiory

  authority (na), and thi Anitrian federal government. On 1 March 2015, na
6 isined a notice by which na diferred thi maturity of dabt licuritil
| (including coupon payments) lisued by Hita nntil 31 Hay 2016. Heta ia a
i wind-down entity ownid by thi Republic of Austria. pbb' 8 rectivables
againit Hota are covered by a letter of indiiuity t..uid by the Austrian

  federal state of Carinthia.

Thi proviiion has burdined incc- by BUR 120 nillion. Prilininary pre-tax
  profit for 2014 - a financial year charactiri, d by strong new businesi and
  a mir,98 1.provammt in operating profitability - would have =mMuntid to
1 EUR 174 million. Due to the utraordinary burden, pre-tal profit (in
iaccordanci with IFRS) for 2014 1, expected to decline to approzimatily ZOR
54 million.

Contact:
Reiner Barthuber +49 (01 89 2880 28 201

06.03.2015 Thi IGAP Distribution Servicia include Regulatory Announc ts,
rl nanrinl/Corporate News Mnd Press Releases.
H.Al= archi,i at www.dgarmidiantriff.di and www.dgap.di

i Language: English
Deutsche Pfandbriefbank AG
Eketainger Strasse 5
85716 Unter/chlet,sh/in
Germany

hop://www.dgap.de/dgap/News/adhoc/dcutacho·pfindiricfb•nkdoidiwbolindbriofb- 06.03.2015

1

1



+49892880 14142 Deutsche Pfandbrlefbank 20:28:56 06-03-2015 3 13

De,1,=·he Pf thrIBRInk ACk Deuts©ho pfmwil,lefl k AG provi,irilt for Heta deb_ Scite 2 von 2

i Mic,ni: +49 (0) 89 2880 21 201
Fix: +49 (0) 89 2880 22 28 201

i E--41 : infolpfandbrlifbank.coe
1 Internet: http://www.pfandbriarbank.con
ISIN: =0008053331, Zini vollitindigi Obersicht der Eigenemisitonin

der Dintlchi, Pfandbrilfbank AG (ISIN, Barsi, 8,9,#id& findin
ati unter,
http://www.pfandbriofbank.com/in™tor-rilation,/pflichtvoro
affentlichnngen/ad-hoc-mittallungen.html

NIN: 005333, Eine vollitandigo Oberitcht dir Eigin-lisionen der
i Deutar*,m, pfar,ffbrilfbank AG (ISIN, Bersi, Sigmant) flnden Sia untor,
http://www.pfandbriofbank.com/investor-rilation,/pflicht,eroeffentlichungeni /ad-hoc-mittailungen.html
Listid: R,gulated Markit in Frankfurt (Corporate Bonds), Munich.

Stuttgart, Rigulatid Unofficial Market in Birlin, Dosieldorf,
Hm=hUrg, 11.rw,ver, T.r",firm, Ma l 1 and, Paril, T.:lI..horg, SIX

. End of Announcetnt
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