From +61 2 8076 1585 Mon Mar 9 16:33:39 2015 Page 1 of 3

Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To: Company Name/Scheme  Lantern Hotel Group (ASX: LTN)

ACN/ARSN

1. Details of substantial holder (1)

Name Torchlight GP Limited, Torchlight Group Limited, Pyne Gould Corporation Limited,
Australasian Equity Partners Fund No 1 LP

ACN (if applicable)

There was a change in the interests of the

substantial holder on : 06703 /2015

The previous notice was given to the company

on 09 /12 /2014

The previous notice was dated 09 /12 12014

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial helder or an
associate (2) had a relevant interest (3) in when last required, and when now required, to give a substantial holding notice to the company or
scheme, are as follows:

Clazz of Securitiez (4) Previous notice Prazent notice
Perzon'z votes Voting power (5) Perzon'z votes Voting power (5)
Stapled securities 283,971,955 32.15% 203,076,935 33.19%
3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest or the substantial holder or
an associate in voting securities of the company or scheme, since the substantial holder was last required
to give a substantial holding notice to the company or scheme are as follows:

Date of change Parzon whoze relavant MNanwre of Consideration given Clazz and number Perzon'sz votes
interest changed change (6) in relation to change of securities affected
(N affected
03/12/14 to Torchlight GP Cn market 5784 040-47 9,104 980 9,104,980
08/03M15 Limited purchase stapled
securitias
03/12/14 to Torchlight Group On market 5784,040-47 8,104,980 9,104,980
08/03/15 Limited purchase stapled
securities
031214 to Pyne Gould On markat $784,040-47 8,104,980 9,104,980
08/03/15 Corporation purchase stapled
Limited securities
03/12/14 to Australasian On market $784,040-47 8,104,980 8,104,980
08/03/15 Equity Partners purchase stapled
Fund No 1 LP securities




From +61 2 8076 1585

4. Present relevant interests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:
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Holdar of ralevant intarast

Ragiztarad holder of zacuritias

Parzon antitlad
to ba registerad
az holdar (8)

Watura of ralavant intarast ()

Clazz and number
of zacurities

Parzon'z
votas

Torchlight GP Limited

HSBC Security Services as
to 283,076,935 stapled

sacurities

Terchlight
GPF Limited
<AC
Torehlight
Fund LP=

Torchlight GP Limited is the
General Partner of the
Torchlight Fund LP and
helds the legal interest in the
units by virtue of the
Partnership Agreemant that
constitutas the Partnarship
and as such holds a relevant
interest in the units pursuant
to section 808(1){(a) of the
Corporations Act.

203,078,835
stapled
securities

33.18%

Torehlight Group
Limited

As above

As sbhove

Torchlight Group Limited is
the sole shareholder of
Torchlight GP Limited and as
such holds a relavant
intarest in the stapled
sacurities pursuant to section
808(3)(b).

293,078,935
stapled
securities

33.19%

Pyne Gould
Corporation Limited

As above

As above

Pyne Gould Corporstion
Limited is the sole
shareholder of Torchlight
Group Limited and as such
holds a relevant interest in
the stapled securities
pursuant to section
BOB(3)(b).

203,078,835
stapled
securities

33.18%

Australasian Equity
Partners Fund No 1
LP

As above

As above

Australasian Equity Partners
Fund No 1 LP is the majority
(80.18%) shareholder of
Pyne Gould Corporation
Limited and as such holds a
relevant interest in the
stapled securities pursuant
to section BOB(3)(b).

293,078,835
stapled
securities

33.19%

5. Changes in association

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the
substantial holder in relaticn to voting interests in the company of scheme are as follows:

Wame and ACN (if applicabla)

MNature of azzociation

n/a

nfa
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6. Addresses

The addresses of persons named in this form are as follows:

Mame Addrezs

Torchlight GP Limitad Boundary Hall, Cricket Square, Grand Cayman, Cayman lslands

Torchlight Group Limited Boundary Hall, Cricket Square, Grand Cayman, Cayman Islands

Pyne Gould Corporation Limited Sarnia House, Le Truchot, S5t Peter Port, Guernsay GY'1 4NA

Qus}ral_l;lsian Equity Partners Fund 80 Queen Strast, Auckland 1010, New Fealand
o}

I
Slgnature

Print name George Keir Capacity: Director
Slgn here Date: 9% March 2015

G7.




