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Aberdeen

March 19, 2015
Via Fax (61-2-9235-3166) & Courier
Neil G Drabsch
Chief Financial Officer
82 Pitt Street
Sydney, NSW2000

Australia
Dear Sirs

I am writing to notify that accounts managed or advised by Aberdeen Asset Management Asset
Management Limited now own a total of 81,305,353 shares in QBE Insurance Group Limited,
This follows a net sale of 1,428,053 shares on 18/03/15. We are thus effectively holding 5.9566%
of this company’s total issued shares.

I enclose herewith the Form 604 — Notice of change of interest of substantial holder, for your
attention,

Please do not hesitate to call me at 65-6395 2705 should you require further information.

Yours sincerely

For and on behalf of
Aberdeen Asset Management Asia Limited

PhatFrowa 4 % My

Phattrawadee Ngamrmolaf(e
Compliance
enc.

Aberdean Asset Management Asia Limited

21 Church Street, #01-01 Capltal Square Twa, Singapore 048480
Telephone: +65 6395 2700 Fax:+65 6632 2998
www.aberdean-asset.com

Co feglstratlon Mo, 1991054248
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Form 604

Corporations Act 2001
Sectlon 6718

Notice of change of interests of substantial holder

Tp, Company Name/Scheme  QBE Insurances Group Limitad

ACN/ARSN 008 485 014

1. Dutalls of substantial holder (1)
Aberdeen Asset Management Asla Limited, a company registered in Singapore (AAMAL) and its

Nums asaoclates (listad In Annex A) (together the Aberdeen Graup). Companies within the Aberdesn Group,
including AAMAL,_are basically international fund managers
ACN/ARSN (If applicable) NiA

There was & chanps In tha Interests of the

substantlal holder on 18/03/1%
The previgus notice was glven to the companyan ¢6/06/14
Tha pravious hotlce wes dated 0g/06/14

2. Pravious end prasent veting powar

The total number of votes attached to all the voting shares in the company or voting intarests in the scheme that the substantial holder or
an assoclate (2) had & relavant Intarmst (3) in when |2st regquired, and whan now requirad, ta give a substantial holding notloa to the
calnpaty or scheme, are as follows:

TCIass of securlties (4) Previous notice Prasant notice
" Person's votes Vating power (5) Persen's voies Voting power (8)
Fully pald ordinary shares 89,503,687 7.1381% 81,305,353 5.9566%

3. Changes In relavant interasts

Particuiars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in vating securities of
the company or scheme, since the substantal holder was Jast required to give a subatantial holding notlce to the sompany or schame are

as follows:
Date of Person whoee Neture of change (&) Cansideration givan In | Class and number | Paraon's votes
change relevant interest relation to change (7) | of securities affacted
_ changad affactad
Zea
AN AXULE
\Al

4. Present rolevant Interasts
Particulars of sach relevant interest of the substantial holder in veting securities after the change are as follows:

Holder of Regiztered holdar | Person entitled tobe | Nature of relevant Class and numbar Fergon's voles
relevant of gecurities ragistarad as holder Intarast (8) of smcurition

Intereat (8)

see

ADDANUTS

1 B r

. Changes In amsoclation
The persons who have becorne associates (2) of, ceased to be asgogiates of, or have changad the nature of thair aseeciatian (8) with, tha
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substantial holder in relation to voting intarests in the company or scheme are as follows:

Neme and ACN/ARSN (if applicable) | Nature of asscciation

NIL

§. Addraazes
The addrasses of parsona ramed in this form are e followa:

Narne Address
AAMAL 21 Church St #01-01 Capital Squars Two, Singapors 0289480
Signature
print name Phattrawagdas Ngamnoolake capacty Compllance
sign here data 180315

{1

(@)
{3)
4
&
(8)

&)

(8)

DIRECTIONS

If there are a number of subetantial holders with similar or related relevant interasts (ag. a corporation and its related gorporations, or the
manager and trustes of an equity trust), the names could be ingluded In an annexure to tha fom. If the relevant intarests of a group of
persons are essantially similar, they mey be rafarrad to throughout the form as a specifically named group If the membership of sach graup,
with the names and addresses of members Is clearly gat out In paragraph & of the form,

See the dafinitlon of "associate’ In section § of the Corporations Aat 2001,

See the definition of "relevant Interast” In sactions 808 and 671B(7) of the Corporations Act 2001,
The voting shares of a company constitute one class unless divided Into soparate classes.

The persan's votas divided by the total voies in the body corporate or cheme multiplied by 100.

Inglude details of:

{a) Bny relevant agreement or othar clrcumatances because of which the change In relevant Interest occurred. If subsection 871 B(4)
applles, a copy of any docurent setting out the tams of any rekevant agreament, and a statement by the person giving full and
accurala detalls of any contract, scherme or arrangement, must ascomparty this form, togather with a written statement certifylng thls
contract, scheme or arrangament; and

(by any guallfication of the powar of a parson to exerclse, control the sxercise of. or Influance the sxarclee of, the vating powers or
dispesal of the securltles to which the relavant intarest relates (indicating clearly the particular sacurities to which the qualification
appllas),

See the definition of "relovant agreement” in section @ of the Corporations Act 2001
Detalls of the consideration must include any and all benefits, monay and other, that any person from wham a ralevant interest was acquired
has, or may, become entitled to recelve in relation to that acqulsition. Detalls must be Included even |f the benaflt is candltionat on the

happening of not of a contingency, Details must be included of any benefit pald on behalf of the substantial holder or its assockate in relation
ta the scquisitions, even if they are nat paid dirsctly ts the parssn fram whom the relsvant interest was acquired,

If the substantial holder is unable to detarmine the identity of the pamon (2. if the relevant Intarast arises because of an option) write
"unknown",

Giva detalls, if appropriate, of the pressnt aseociation and any ghangs in that asscclation sinca the 1ae! substantial haiding notlcs,
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ANNEXURE A TO FORM 804
BIGNED
FORITION Complisnow
.
\Heriger of Mebevant imemmat DOnin Trafwaclion Typs Eonaigeravion {Canh) and number
|EWIP & Rpil Traal ZAIDAZ0 Purchasa 20,403 3 2,
[Sh1l Paeific Eaain Eohanced Egquity PEDEFTIIE Tahw.op 218,008 44 6,404
[ i[Sen Ande) Managoman: Asa - Segrmpgalei Fancs GIBZ0Ta Wihdrmwal 5061685 16 B8 3k
[l urghgs 193,0m4.40
— 202014 \?5 lﬁmm; 5, 1?4:555.1: —aﬁ‘%ﬂ%
L _ OIAE Purchose 335 80 a0 L
JzHok01d CyEhee TR 272
- LADGR14 Curchasg KR 1p.dan
20/10/3014 Burchass 2428339 2,183
241072014 Furzhase CRE 160,000/
— L1054 NI I-CE] 0
241/10/2014 urohas, ,130,820.00 100,000
4111/2014 Purahans 128 334,80 12,000
. 4112074 P Q4E 30
Ul_ugp [] urohans ﬁfgﬁ% ‘%
| FON 112074 PLChg 10m,388.00 0,000
- 26/11/2074 Purehary 211,34B.51
- D31 2/2074 Purahasg 7183
08/13/2014 LorporalsAolion- 53,475 00 7.6od
— 0511dfae14 uroh 111,880 0o 10,000
- 18 Furohasn [] t:ﬂﬂﬂ‘ﬁ [R5
1B AZ/2014 Farhnna 717,088 96 11,066
- FEFAE] Purohass 320 871 00 3p.00
— [iF ] Furhass 804,024 40 LN
| 030320 Snla 21,128, £ non|
- R5/02/20 Furchase A53 A24.00 ho,000
% fa0 [ ] 3 301,09 %g 306 oo
— I8/02/30 Hajs 387,018 38,600
. 20 Sai 745,335 & 131,000
0320 Bals 18,688,500,0 00,000
— 703/20 Balb 148 180,00
020 [T 20,086 ,350.00 1,900,000
8/03/20 gals 2,086,688 00 160,000
- 18,0330 g_,.' L 17.248.810,80 i
. 700 ale 181,935 12,008
7/03/20 Sala 1,107 B35S B2 779
. 2ova0 Saia P48, N
__ 703720 Eals 2,738 52,4 203,782
8/03/20 Bale 1,208, 540.00 9,000
[ 180372018 Sals_ 818,188.77 48,440
1803EETR Balp 4,200,0 17,78
/02015 Eals 668,811 43 65,518
. fhar2n =TT u.ana.%g%%g 446,#78
L mam'l o 3 38,602
03201 Sals 2432 802.02 163,386
- i0a2018 Haln 124 24088 8,302
L 18/05/2918 Salp ang,39e a0 84 582
|Aberdenn Aalo Facific Equity Fund 2110712074 Furehase 8.777,766 00 830,000
L /a0 GAl_ 4 37.823.00
10/aS2ETE FT 3. 166, 168,00
-F8cia (ak-Jupan) Equily Fung 10/2014 Purchase . 3,002 47
TErE0A Eurahnse KT 4 814, 708 00
/10014 Furchase X 0,834.00
L 1/710/3014 Furchans D
17710/2014 Purchain 820,2784.78
2071 67201 Furchana 176,738 41
24]10/2074 Purehnos 187,307 08
L. /1 007 Fulthase ] .HEH'. 0
2701120 Pufohass 3,141,815.60
| 30/01/3018 Purzhans 2,862, 676.00
— 0202720 p 4d 885,80
Va2 Furehnap 3,137,360.80
| 32201 Furchase 863,608.00
. a8/n Purchnis A80,A72 00
BT Farhars 7338080
| [EETFE Purchiss 760, 470.80
|Aba| | igan Ay prafian Aaulins Fund TR CoperAAglEn™ A5 I3 00
- A/bRlzatd Sale B56,071.14
L B09/a014 Saln 441.68,10
(&bt dnan Ex-20 Aupirallan Egullas Fund LRI CorperaeAcion 0.00
| di/m20ta Shin 1,038 224,08
[ARov:an Financiais Foss [ IR Eala 457,852 60
D1/08{2074 Bals 81841816
2RIz Sals_ ¥3,028 B0
Q412207 Baja 430,538
16h 22014 Say 176,686.10
Ao 2a] Slpbal Aple Pagia By Fund TS T 1T840 42
17Haaeid urohass 14,014,325.88
. 200201 FUrcnaRy 236,731.78
- ZANBRG1 Puhoee 380,340
. 2YTiD/20d Eufahnse .nﬂﬁ.niﬁgﬂ
. 1F0ar207 Sile 788,103 d0
— £Ofe2/201 ] ELI,T_U_HD‘ o
- 17627 EHE SAALATT 1D
- 17)63@'%1 Sala 1 3,674,830 64
. 18/83r201 5,804 00R. 80
— 1g/0 Sl 771,00 RS
1BA/201 hin 1B, 11844
— [FERTIH Stls 181400
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ANNEXURE B TO FORM 604 DATED 18/03/15

SIGNED
POSITION: Compllance

SBEROEEN

0oy

[ Holder of relevant interest

Ragistered holder
socurities

Pergons entitled to be
registared holder

Number of sacurities

Abbey Life International
Fund

State Streat Bank & Trust

Abbey Life International
Fund

Fully pald ordinary 4,700

" Abbey Life Managed
Fund

State Street Bank & Trust

Abbey Life Managed
Fund

Fully paid ordinary 14,458

Abbey Pensions
International Fund

State Street Bank & Trust

Abbey Pensions
Intérnational Fund

Fully paid erdinary 73,518

Abbey Fensions
Managed Fund

State Street Bank & Trust

Abbey Pensions
Managed Fund

Fully pald ordinary 75,421

"Aberdeen Asia Pacific
and Japan Equity Fund

ENF Paribas Security
Services - London

Aberdeen Asia Pacific
ang Japan Equity Fund

Fully paid ordinary B58,834

Aberdeen Asia Pacific
Equity Fund

BNP Paribas Security

Aberdeen Asian Income
Fund Limited

Aberdeen Asia Pagific

Fully paid ordinary

Services - London Equity Fund 8,457,597
BNP Paribas Security Aberdeen Aslan Income | Fully pald ordinary
Fund Limited 1,083,760

Services - Jersey

“Aberdeen Asia-Pacific
(ax-Japan) Equity Fund

State Street Bank & Trust

Aberdesn Asia-Pacific
(ex-Japan) Equity Fund

Fully paid ordinary
4,664 150

"Aberdeen Asia-Pacific
excluding Japan Equity
Fund

State Street Bank & Trust

Aberdeasn Asia-Pacific
excluding Japan Equity
Fund

Fully pald ordinary 628,718

| Aberdeen Asia-Pacific
including Japan Equity
Fund

State Street Bank & Trust

" Aberdeen Australia
Equity Fund, Inc.

Aberdeen Asia-Pacific
including Japan Equity
Fund

Fully paid ordinary 255,286

State Street Bank & Trust

Aberdeen Australia
Equity Fund, Inc.

Fully paid ordinary 625,800

“Aberdeen Australian
Equities Fund

State Street Bank & Trust
- Sydney

Aberdeen Australlan
Equities Fund

Fully pald ordinary 254,800

"Aberdeen Capital Trust

State Street Bank & Trust

Aberdeen Capital Trust

Fully paid ordinary 39,565

Aberdeen Financials
Fund

BNP Paribas Security
Services - Sydney

Aberdeen Financials
Fund

Fully pald ordinary 153,500

"Aberdeen Global - Asia
Pacific Equity Fund

BNP Paribas Securities
Services

Aberdeen Global - Asia
Paciflc Equity Fund

Fully paid erdinary
22,269,731

| Aberdeen Giobal -
Australasian Equity Fund

BNP Paribas Securitias
Services

Aberdeen Global -
Australasian Equity Fund

" Aberdeen Global Il - Asia
Pacific Multi Asset Fund

ENP Paribas Securitiag
Services

Fully pald ordinary 278,700

Aberdeen Global Il - Asia
Paciflc Multi Asset Fund

Fully paid ordinary 148,369

Aberdeen Leaders
Limited

BNP Paribas Security
Services - Sydney

Abardeen Leaders
Limited

Fully paid ordinary 282,600

Aberdeen New Dawn

BNP Paribas Securitias

Aberdeen New Dawn

Fully pald ordinary

Limited

Investment Trust PLG Services Investment Trust PLC 1,262,493
Aberdeen Pacific Equity | BNP Paribas Trust Aberdeen Paclfic Equity | Fully paid ordinary
Fund Services Singapore Fund 3,629,071
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Asia Pacific (ex Japan)
Equity Fund

State Street Bank & Trust

Asia Pacific (ex Japan)
Equity Fund

Fully paid ardinary 561,104

CMI Pacific Basin
Enhanced Equity

RBC Dexia

CMI Pacific Basin
Enhanced Equity

Fully paid ordinary 16 404

Fundamental Index
Global Equity Fund

State Street Bank & Trust

Fundamenta! Index
Global Equity Fund

Fully paid ordinary 259,474

HBOS Far Eastern Fund

State Street Bank & Trust

HBQS Internatipnal
Growth Fund

HBOS Far Eastern Fund

Fully paid ordinary 94,608

State Street Bank & Trust

HBOS International
Growth Fund

SWUTM Global Growth
Fund

State Street Bank & Trust

SWUTM Global Growth
Fung

Fully paid ardinary 376,047

Fully paid ordinary 144 023

" SWUTM Pacific Growth
Fund

State Street Bank & Trust

" Aberdeen Asset
Management Asia -
Segregated Funds

1. BNP Jersay

2, BNP Paribas
Securlties Servines

3. Brown Brothers
Harriman = Hong Kong

4. Brown Brothers
Harriman - Tokyo

5. Citibank London
6. HSBC - Malaysia

7. JP Morgan Chase &
Co

8. JP Morgan Worldwide
Securities Services

8, Neorthern Trust

10. Northern Trust -
London

11. RBC Dexia Investor
Services Limited

12. Royal Bank of
Canada (Channel
lslands) Limited

13. State Street

14, State Street Bank &
Trust

15, State Street Bank &
Trust Company -
Singapore

16. State Street Bank &
Trust Company - UK

17. State Street Bank
GmpH

SWUTM Pacific Growth Fully paid erdinary 14,868
Fund

Aberdeen Asset Fully paid ordinary
Management Asia - 34,747 666

Segregated Funds




