Form 603

Corporations Act 2001
Sectior 6718

Notice of initial substantial holder

1o Company Name/Scheme
ACNARSH

1. Details of substantial holder (1)
Name

ACNARSH (if applicable)

The haolger became a substantial holder on

2. Details of voting power

Drillsearch Energy Limited { Drillsearch)

Australian Capital Equity Ply Ltd (ACN 009 412 328) (ACE}), Wroxby Ply Lid (ACN 061 621 921) (Wroxby},
North Aston Pty Lid (ACN 009 387 606) (North Aston), ach of the entities listed in Part 1 of Annexura A
(ACE Group Entities), Ashblus Holdings Pty Ltd (ACN 068 180 898) (Ashblue), Tiberius Ply Ltd {ACN 066
327 419) (Tiberius}, each of the entities listed in Part 2 of Annexure A (Tiberius Group Entities), Mr Kerry
Matthew Stokes AC (KM Stokes) and Kemast Investments Pty Lid ACN 091 877 847 (Kemast) (collectively,
the Substantial Holders}.

See above

241032015

The total number of voles attached ta all the vating shares in the company or vating interests inthe scheme that the substantial holder ar an associate (2) had a
relevant intarest {3) in on the date the substantial kolder became 2 substanfial holder are as follows:

Class of securities (4} WNumber of securities Person’s votes (5) Vating power {6}

Qrdirary shares 36,942,251 36,942,251 8.01% (based on
451,101,450 ordinary
shares)

3. Defails of relevant interests

The nature of the refevant interest the substantial kolder or an associate had in the following voting securities on the dale the substantial holder became a substantia?

holder are a% foltows:

Holder of relevant interest Nature of relevant interast (7} Class and nurnber of securities

and KM Stokes

North Aston, Wroxby, ACE, North Aston and Wroxby's relevant interest | 36,942,251 ordinary shares
ACE Group Enfifies, Kemast arises under s606(3)(a} of the Corporations

Act 2001 {Clh) [Act) baing a relavant
interest held through a body corporate,
Sewven Group Haldings Limited (SGH) in
which the respective voling power of North
Aslon and Wroxby is above 20%. SGH has
disclosed that it has become a substantial
holder of Drillsearch by Notice of nitial
Substantial Holder dated on or about the
date of this Notice.

The relevant interest of ACE arisas under
$608(3)(=3 and (b} of the Act, beinga
refevant interest held fhrough bodies
corporate {North Aston and Wroxby) that
ACE condrols and through a body
corporate, SGH, in which its voling power is
above 20%.

The relevant interest of each of the ACE
Group Enlities arises under s608(3){a) of
the Act, being a relevant interest through a
body corporate {SGH) in which their voting
power exceeds 20%.

The relevant interest of KM Stokes arises
under section B98(3)(b} ¢f the Act, being a
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relfevant interest held through bodies
corporate {North Aston and Wroxbyj that he
cantrols,

The relevant interest of Kemast arises
under 608{3)(a) of the Act, being a relevant
inferest through a body corporate (SGH) in
which its voling power exceeds 20%.

As sach of the Substantial Holdars is not
the registered holder of the securities, and
each is not presently entitled te be
registered as the hoider of the securlties, its
ability to vote and dispose of these shares
is qualified accordingly.

Ashbiue, Tiberius, Tiberius
Group Entities, Kemast and KM
Stokes

Ashblue's relevant interest arises under
section GOB(3)(a) of the Act being a
refevant interest held through a body
corporate, SGH, in which the voting power
of Ashbiue is above 20%. SGH has
disclosed that it has become 2 substantial
hoider of Drillsearch by Notice of Iniial
Substantial Holder dated on or about the
date of this Notice.

The relevant interest of Tiberius arises
under s608(3){a} and (b} of the Act, being a
reievant interest held through a body
corporate {(Ashblue) that Tiberius controls
and through a body cotporate (SGH} in
which its voling power is above 20%.

The relevant interest of sach of the Tiberius
Group Enlities arises under s608(3}a) of
the Act, baing a relevant interest through 2
hody corporate {SGH} in which their voting
power exgeeds 20%.

The relevant interest of K Stokes arises
under section GG8(3)(b) of the Act, being a
relevant interest held through a body
corporate {Ashblue) that he controls.

The relevant interest of Kemasi arises
under 608(3)(a) of the Act, being a relevant
inerest through a body corperate (SGM) in
which its voting power exceeds 20%.

As each Substantial Helder is not the
registered holder of the securities, and
each is not presently entitled to be
registered as the holder of the securities, its
ability to vote and dispose of these shares
is gqualified accordingly,

36,942,251 ordinary shares

Network [nvestmenl Holdings
Piy Lid (Network Investment)

Relevant interest under subsection 808(1}
of the Act as the registered and heneficial
holder of the shares

21,123,254 ordinary shares

Network Investment

Relzvant interest under subsaction 608(8)
of the Act pursuant to on-market purchases
of shares, settlement of which frades has
not yet accurred.

As Netwerk Investment is not yet the
registered holder of the shares, its ability fo
voie and dispose of thase shares is

15,818,897 ordinary shares




qualified accordingly.

SGH Group (see Part 3 of
Annexure A}

accordingly).

Each enfily is an associate of Network
Investment and WesTrac Heldings Ply Ltd,
and accordingly has a relevant interest
under sections 608(3) of the Act. (As none
of these entities are entitled to be
registered as hoider, each entity's ability to
vote and dispose of shares is qualified

36,942, 251ordinary shares

4. Details of present registered holders
The persons registerad as holders of the securities refemed 1o in paragraph 3 above are as follows:

Holder of relevant Hegistered holder of Pergon entitled to be Class and number
interest securities reqgistered as halder (8) of sezurities
Network Investiment Network Investment Network Investment 21,123,254
ordinary shares
Network Invesiment Various unidentified Network Investment 15,818,997
reqistered holders ordinary shares

5 CGonsideration

The consideration paid for each relevant interest referred 1o in paragraph 3 above, and acquired in the four months pn‘dr to the day that the substanliat holder became a substasfal

holder is as follows:

substantial holder) dated
26 March 2015 in relation

o Drillsearch

Hoider of relevant Date of acquistion Congideration {'§) ;i Class and number
intarest - of securties
Cash Non-cash
1 Network Investment - Sea Annexure B of SGH's | $15,969,907.29 N/A 21,123,254
| Form 603 (Notice of initial | erdinary shares
substantial holder) dated |
26 March 2015 in relation |
' to Drillsearch. | 7
1 Netwaork Investment [ See Annexure C of SGH's | $16,674,207.18 NiA 15,818,997
- Farm 603 (Notice of inifial ordinary shares

B. Associates

The reasons the parsnng named in paragraph 3 ahove are associates of the substantial holder are as fallows:

Name and ACN/ARSN {if applicable)

Nature of association

AGCE Group Enlities

confrolisd by ACE.

The ACE Group Entities are associates of ACE pursuant to section
12(2)(a){ii) of the Act because they are indirect or direct wholly owned
subsidiaries of ACE and the ACE Group Entities are associates of North
Aston and Wroxby under section 12(2)(a){iil) of the Act because each is

Tiberits Group Enfities

The Tiberius Group Entities are associates of Tiberius pursuant fo
section 12(2)(a)ii} of the Act bacause they are indirect or diract wholly
owned subsidiaries of Tiberius and the Tiberius Group Entities are
associates of Ashblue under section 12(2)(a)iii} of the Act because each
is controlled by Tiberius.

SGH Greup {see Part 3 of
Annexure A}

SGH.

WesTrac Holdings Pty Ltd and Network Investment are associates of
SGH under section 12(2)(a because each is a whoily owned subsidiary
of SGH and is an associate of each other member of the SGH Group
under section 12(2){a) because all of these entities are nontrolled by

7. Addresses

The addzesses of persons named in this form are as follows:

Naime

T Rddregs




| ACE, Wroxby, North Aston, ACE - Level 3, 30 Kings Pask Road, West Perth, WA 6005
Group Enfities, Ashblug, Tiberius
{ and Tiberius Group Entities,

KM Siokes T [ ok Leved 3,30 Kings Park Road, West Perth WA G006
SCH Group See Part 3 of Annexure A
T
Signature
printname  RobipFregerickWaters capacity Director/Attorney
g % R ot
signhere (. / J(ﬁw date 26/03/2015
T
DIRECTIONS

)
)

)]
{7

{8}

8

If there are & number of substantial holders with simifar or rejaled refevant interesis {eg. a corporation and #3 retated corposations, of the manager and frustee of an eguity
trust), the names could be ingluded in am annexwre lo the fom, i ihe relevant interests of 2 group of parscns are sssentialiy similas, they may be refarred te throughout the
jorm as a specitically named group if the membership of each greup, with the names and addresses of members {5 gieady sel out in paragraph 7 of the form.

See the definition of “associete” in sectioe 9 of the Comporations Act 2001.
See the definition of ‘Teievant interest” in sections 608 and 67 1B{7} of the Comporations Act 2001
Thi voling shares of a company constitile ona class uriess divided inte separste claszes.

The total number of votes altached to aif the voling shares in the company or voling interesls in the scheme {if any} that the person or an asstcialte has a relevant Infaresl
in,

The person’s voles divided by The total votes in the body corporate o scheme migtiplisd by 100.

Include details of:

E)] any relevand agreement or ofher circumstances by which the relevant interest was acquired. I subsection 871B{4] applies, a copy of any document setting out the |
terms of any rslevant agresment, and a slatement by the persen giving full and ascurate details of any sontract. scheme or amangsment, must accompany this
fomn, togathier with 2 wiitten statement cedifying this conract, scheme or anangsment; ant

{hy any gualification of the pewer of a person th exercine, cantrof the exercise of, or influsnce the exersise of, the vating powers or disposal of the sacurities to which
the relevant interest reiates (indicating ciearly the pardicular securities to which the qualifisation applies).
See the definition of "relevant agreement” in section 9 of the Corgoralions Acl 2063,

if the substaniiat holder 18 unabie o detarming the identity of the person (8g. If the relevant intarast arises bacause of an option) wrile "unknows'.

Details of the considesation must include ary and aiF benefits, money and other, that any person from whom a relevant interest was acquired has, or may, becoms entitisd
to receive in reletion to that acquisition, Details must be inciuded even if the benafit & conditional on the nappening or not of & contingency, Detels must he cuded of any.
berefit paid on ehalf of the substantial hoider or #s associate in relation to the acquisitions, even if they are not paid directly to the person from whom the relevant interest.
was acqufred..




Annexure ‘A’

This is Annexure ‘A’ of 3 pages referred to in the Form 603 {Notice of initial substantial holder), signed by me and dated
26 March 2015,

Robin Frederigc Walers

Director/Attorney’

PART 1

ACE Group Entities
ENTITY ACN
148 Castlersagh St Investments Py Ltd 154 598 807
Aceing Pty Lid 062 367 ¢av
Australian Capital Equity (Developments) #ty Ltd Q&7 BBY 679
ACE {Industrial Progerty) Holdings Pty Ltd 071 106 600
ACE Property Finarce Pty Lid 009 352 318
ACE P2P Piy Lid 008 268 124
Arvumn Py Lid a0 292 822
Australian Capital Financa Pty btd 0B 560 Q67
Australian Capital Markete Py Lid 065 320 041
Binalong Pty Ltd 0069 268 0B9
(assio Ply Lig 061 131950
Crmsery (Mo 1698) Py Lid D03 430 452
Enviro Research Pty Ltd 060 553 6834
Falrburn Naminees Pty Limited 065 330 746
FCF Investments Py bid 065 320 185
Garden Park Pty Ltd DE5 339 824
i@ Research Ply Lid 057 711340
l.andlill Gas & Powsr Ply Lid D53 919 430
Landlill Gas & Power Holdings Ply Lid 058 553 478
Marcury Endeavour Pty Ltd 098 817 683
Nerriga Pty Limited 008 630 135
Merth Asten Operations Py Lid 006 3588 488
Remorex Pty 1td D81 821 878
Tracerl.nck Ply L 086 869 653
Wavelength Nominees Ply Lid 065 342 367
West Ausiratian Propeny Managament Py Lid 008 727 Z77
White Corsair Pty Lig 009 330 545

PART 2

Tibertus Group Entities
ENTITY ACN
Astiaea Ply Ltd 07 374 430

Astraea Investment Consultancy [Shanghai) Co Ltd Incorporated in China
Australian Chinese Capital investments Lid Incorporated in China
Australian Chinese Equity Py L.td 057 615 141

Guzngzhou Jumbo Advertising Co Lid Incorperated in China




Nortisbank Exferprise Hulb Piy Lid 083 2 825

Pandina Pty { td 068 181 600
Sunsise Marine Holdings Limited Incorporated in MK
Suneige Maring Limited Trsorporaied in MK

Sunrise Mariae Services Limited Incorporated in HK

Tibesius (Pasramatia) Ply Lid 178 118 682

Tiberius {Industrial Property} Holdings Pty Ltd 146 379 400

WEPL Invesiments Ply Ltd 093 498 #1686

White City Pty Ltd 061621 832

PART 3
SGH Group

Entity ACN
ATPH Pty. Limited 128 476 120
ATP1 Ply. Limited 128 478 311
ATPZ Pty. Limited 128 480 491
ATP3 Pty. Limited 128 482 584
C7 Pty, Limited 082 901 442
Direct Target Access Ply. Limited 072 507 227
Industrial Investment Holdings Pty Limited 166 586 716
Kimlin Holdings Pty. Limited 112 288 445
Manooka Holdings Pty. Limited 092 680 245
Miltonstar Ply. Limited 074 811144
Network Investment Holdings Pty Lid 078 448 512
Point Pty. Limited 09 643 501
Realtime Reporters Pty. Limited 009 371 055
Seven Custodians Pty. Limited 089 327 551
Seven Enterlainment Pty. Umited 085 598 429
Seven Finance Pty. Limited 115082 196
Seven Media Group Pty Limited 116 850 607
Seven (National} Pty Limited 153 299 159
Seven Network (United States) Inc Nfia
Seven Network Limited 052 816 789
Seven Network Nominees Ply. Limited 060 667 861
Seven Network Investrments Pty. Limited 078 267 759
Seven Network International Limited 065 640 075
SGH Productions Pty. Limited 091 358 471
Seven Resources Ply. Limited 093 422 032
Seven (WAN) Pty. Limited 122 263 128
SGH Communications Pty Limited 063 582 99¢
SGH Energy (No 1) Pty Limited 168 933 355
SGH Energy (No 2) Py Limited 168 935 644
SMG Executives Pty Limited 128 792 003
SMG FINCO Pty Limited 122 728 321
SNZ Pty. Limited 124 503 028
Specialised Invesiments Pty Limited 163 941 884
Tallglen Pty. Limited 058 438 786
WesTrac Holdings Pty Limitad 009 336 109
SGH Energy Pty Limited 058 818 278
SGH Energy Aust, NL 090 833 608
SGH Energy Corporate Pty Limited 123237 712
SGH Energy NTP56 Pty Limited 123 243 470
SGH Energy Services Pty Limited 113 220 670
8GH Energy VICP56 Pty Limited 125 036 142
SGH Energy WA3T7TE Pty Limited 123243 274
SGH Energy WA Pty Limited 113911 274
SGH Energy NV Pty Limited 124 180 070
BGH Energy VICPS4 Py Limited 108 405 002

All companies listed above have a registered office located at Level 2, 38 — 42 Pirrama Road,

Pyrmoent, NSW, 2009 except:




+  Seven Network (United States) Inc. 1013 Centre Road, City of Wilmington, Celaware,

USA

Entity

Adlight Holdings Ply Ltd

Allight Sykes Pty Limited

Allight Sykes SA (Proprietary) Limited

EMT Group Pty Limited

FGW Pacific Pty Limited

Liaoning WesTrac Machinery Equipment Limited
(incorporated in China)

Mining Equipment Spares Py Lic

Natioral Hire Fadilitation Pty Limited

National Hire Group Limited

Pricrity People Sclutions Pty Lid

PT Allightsykes

Primax USA Inc {incorporated in the USA)

FPump Rentals Pty Ltd

Sitech {Beijing) Engineering Technology Development
Company Limited (incarporated in China)

Sitech Solutions Pty Limited

Sitech (WA} Pty Ltd

Sykes Group Pty Limited

Sykes Fleet Services Ply Limited

Sykes New Zealand Limited {incorporated in New Zealand)
Tianjin WesTrac Machinery Equipment Limited
(Incarporated in China)

Weishan (Beljing) Machinery Equipment Lid
(incorporated in China)

WesTrac (Beijing) Machinery Equipment Limited
(incorporated in China)

WesTrac China Limited (incorporated in Hong Kong)
WaesTrac (Chinaj Machinery Equipment Limited
(incarporated in China}

WesTrac Flest Piy Lid

WesTrac Hong Kong Limited (incorporated in Hong Kong)
WesTrac [nventory Pty Ltd

WesTrac Pty Ltd

WesTrac Machinery Distribution Pty Limited

All companies registered in Australia listed above have a regisiered office located at 12

Hoskins Road, Landsdale, WA, 6065, except:

«  WoesTrac Inventory Pty Ltd and WesTrac Fleet Pty Ltd: 128 Great Eastern Highway,

South Guildford, WA, 8055

«  EMT Group Pty Ltd and Mining Equipment Spares Pty Ltd: 327 Victoria Road, Mataga,

WA, 6090

a B & »

ACN

070 926 555
053 434 807
N/a

100 871 592
085 531 353

N/a
133 8638 191
128 890 442
076 688 b38
147 979 548
Nfa
N/a
057 090 561

N/a
137 343 090
139 286 454
004 093 752
074 656 027
Nia

Nia
Nia

N/a
Nfa

Nia
009 413 325
N/a
0a4 801 573
009 342 572
1585 500 413

Priority People Solutions Pty Ltd: Level 2, 38 — 42 Pirrama Road, Pyrmont, NSW, 2009
Sitech Solutions Pty Limited: 33 Allison Street, Bowen Hills, GLD, 4006
Sitech (WA} Pty Lid: Level 3, 35 Qutram Street, West Perth, WA, 6005
Allight Sykes SA (Proprietary) Limited: 2 Eglin Road, Sunning Hill, South Africa, 2157
PT Allightsykes: JI Proklamsi #38 RT 32, Balikpapan, Indonesia




