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Form 605

Corporations Act 2001
Section 671B

Notice of ceasing to be a substantial holder

To Company Name/Scheme GBST Holdings Limited

ACN/ARSN 010 488 874

1. Details of substantial holder (1)

Name National Nominees Ltd ACF Australian Ethical Investment
ACN/ARSN (if applicable) ARSN 089 919 175
The holder ceased to be a substantial holder on 26/03/2015

The previous notice was given to the company on 13/03/2014

The previous notice was dated 19/03/2014

2. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest (2) of the substantial holder or an associate (3) in voting
securities of the company or scheme, since the substantial holder was last required to give a substantial holding notice to the company or
scheme are as follows:

Date of Person whose Nature of change (4) Consideration given in | Class (6) and Person's votes
change relevant interest relation to change (5) number of affected
changed securities affected

Please
see
attached
trade
listing.

3. Changes in association

The persons who have become associates (3) of, ceased to be associates of, or have changed the nature of their association (7) with, the
substantial holder in relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable) | Nature of association

N/A

4. Addresses

The addresses of persons named in this form are as follows:

Name Address

National Nominees Ltd Level 12, 500 Bourke Street, Melbourne VIC 3000

Australian Ethical

Smaller Companies Trust GPO Box 2435, Canberra, ACT, 2601

]
Signature

print name Lyndal Hughson capacity Fund Accountant
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M)

@
®
4)

(®)

(6)
™)

sign here date 30/03/2015

DIRECTIONS

If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the
manager and trustee of an equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of
persons are essentially similar, they may be referred to throughout the form as a specifically named group if the membership of each
group, with the names and addresses of members is clearly set out in paragraph 4 of the form.

See the definition of "relevant interest" in sections 608 and 671B(7) of the Corporations Act 2001.
See the definition of "associate" in section 9 of the Corporations Act 2001.

Include details of:

€) any relevant agreement or other circumstances because of which the change in relevant interest occurred. If subsection 671B(4)
applies, a copy of any document setting out the terms of any relevant agreement, and a statement by the person giving full and
accurate details of any contract, scheme or arrangement, must accompany this form, together with a written statement certifying
this contract, scheme or arrangement; and

(b) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or
disposal of the securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification
applies).

See the definition of "relevant agreement" in section 9 of the Corporations Act 2001.

Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was
acquired has, or may, become entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional
on the happening or not of a contingency. Details must be included of any benefit paid on behalf of the substantial holder or its
associate in relation to the acquisitions, even if they are not paid directly to the person from whom the relevant interest was acquired.

The voting shares of a company constitute one class unless divided into separate classes.

Give detalls, if appropriate, of the present association and any change in that association since the last substantial holding notice.




Total No of Shares Held Total No of Shares on

Code Name At: 25/03/2015 At 30/03/2015 % Change At: 3000317015 Issun
GBT GBST Holdings Limited
AEST Australian Ethical Smaller Companies Trust Holds: 504% 4595% -006% 331807400 B6,561,72500

Notice Required: Form 605 - Notice of ceasing to be a substantial holder

Date of change Person whose relevant Mature of change| Consideration given in Class and number of [ Person whose votes affected

interest changed relation to change securities affected
26/03/72015 Mational Mominees ACF Sale 22854583 3991300 Mational Mominees ACF
Awustralian Ethical Smaller Awustralian Ethical Smaller
Companies Trust Companies Trust
25032015 ditto Sale 16946252 2939200 ditto
24032015 ditto Sale 20094857 3559500 ditto
23/03/2015 ditto Sale 18139522 3307200 ditto
2000312015 ditta Sale 473899363 8557900 ditto
19/03/2015 ditto Sale 27472500 5000000 ditto
18/03/2015 ditto Sale 25502428 46 41700 ditto
16/03/2015 ditto Sale 55385000 10000000 ditto
1240372015 ditta Sale 26951500 5000000 ditto
09/03/2015 ditta Sale 226 b6160 44 00000 ditto
06/03/2015 ditto Sale 16215480 3100000 ditto
1200272015 ditto Sale 393053509 97 72400 ditto
110272015 ditto Sale 11090555 27 72500 ditto
2040172015 ditto Furchase B37655 174700 ditto
19/01/2015 ditto Purchase 4291917 11,759.00 ditto
16/01/2015 ditto Purchase 4657400 1276000 ditto
15/01/2015 ditto Purchase 8847600 2424000 ditto
121172014 ditto Furchase 138176.45 3685000 ditto
07172014 ditto Furchase 4919826 13,136.00 ditto
061172014 ditto Purchase 167 21537 4534900 ditto
051172014 ditto Purchase 17 26050 456500 ditto
241072014 ditto Purchase 189596500 5000000 ditto
151072014 ditto Furchase 56 06709 1622300 ditto
141072014 ditto Furchase 15180971 41,100.00 ditto
131072014 ditto Purchase 3283370 8390100 ditto
OV H02014 ditto Purchase 556209 151000 ditto
20/08/2014 ditto Sale 4311022 10.383.00 ditto
19/08/2014 ditto Sale 17553841 4227600 ditto
1440872014 ditta Sale 182 50500 5000000 ditto

29072014 ditta Sale 14654750 4015000 ditto



284072014
25072014
114072014
114072014
30/04/2014
29/042014
29/04/2014
28/04/2014
04042014
03/04/2014
21032014

ditto
ditto
ditto
ditto
ditto
ditto
ditto
ditto
ditto
ditto
ditto

Sale
Sale
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Sale
Sale
Purchase

2093164
3832500
3808655
37024640
11405400
342410
30231000
3100000
2629441
1805254
954140

24 508.00
10500.00
1180800
11570200
38018.00
1054500
10000000
10000.00
770600
529400
315600

ditto
ditto
ditto
ditto
ditto
ditto
ditto
ditto
ditto
ditto
ditto



