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Nolke afl=Ibl =b,t,mail ': - : 'J

To: UGL I nited
Lcvel 10,40 Mills Stred
North S>*zy NSW 2060

1. Det=  /mh,t,ztl,1, tholds

Fom 693
C./.Mal. Liw
Sdon 6718

09 Mason Ant MIna,mit Limited (ABN 76 004 838 849) and each ofthe bodies
=porate lined in A=txurc A

Tle hot£ r became a subludal hold=an 26* March 2015

1 Delah al414pmor

The tdal nurnbc, ofvot- attached to al1 tbe v ing 4.res in 60 oampany M ip¢Ing
0,1,0,=t in the i£1„#mp #pt the milwhilti•1 hnlits or an assooi* had a relevent in!¢aet
in on tho daa 11» mb,tanhal holder becm= a subilanlal boldcr arcm fbi}owl:

Cla=d=mtritl=

UGL Fully Paid
Ordinary

Number of

8.614.658

Per.O."Fute

8,614,658

1 Detail driekv=tillir.*

Holder Ofmimitt inbrt Nature ofdivait Ii$0reit

Legg Mason Asset
Mana nemt Anstrilia
Limited

4. Detail ofprmt

8,614,658 wen acquired
pu„-a to oont,1am e ed
info in the ardintry CaruSo of
Iion a ttook mmk  of
a stock exchange Con:ihing
noterms and condiuons other
dwin Ind=d imms and

Vol*=I pal=

5.17%

Cla= aad nimber d

8,614,658 Fully Paid
Ordinary

The p'**ts regiatc ct as ix,1£ rl of ttx, securit cs refarod to 1¤ pwignih 3 abovc arc
as follows:

HoMer of ril,vait litizi#

LOSS Mmon AID¢t
Maniscat Au alia
Limited
Legg Mason Ald
V „  - „ -, 2 Anstrnlii

IZE-ArOf 0-2= and  hr4
le'lliliti.

St- Street Ausualia Limited 189,660 UOL Fully Paid
(SSAL) Ordinary

The Bank ofNow York
Menon (BNYM)

859,403 UGL Fully Paid
0 try
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Lirni ed
IN Maaon Auct
Manageoiont Australia
Limited
Lcgs MABOD Aili
Manao=mt Australia

Lagg Mn A=t
Management Austzatia
Limited
kg Mason Ajad
MInagett=# Anstralia
Limifed

1 Co=Mirmtion

Naiional Cultodi[Il Suvioes 996,864 UGL Fully Paid
(NCS) (kdinlry

Banque Nmonale de Piria
(HNP)

Cili

JP Morgza

1,364,806 UGL Fully Paid
Ordinmy

5,106,578 UGL Fully Paid
Ordinmy

97,347 UGL Fully Paid
0#immy

paid & each relevant Imil rafened to in paragraph 3 above, and
aoquired in the four months Bior to the day thai the mibstantial holder bo=tz a
Sub.sntial holder is as followi:

ilmid-drding

IlgMaion Aud

Limited

4 As„,alid=

Date of ac*Iiation ami -dmimher
Of..en!*1.

Refer to Annax,Ue B

Ar rmwwl, 50 peitons named in paragraph 3 above :ro allociate, ofthe subetanial
holdm se m follows:

Name and ACN/ABN Ofam#kable)
As per Am=me A

Natin.I dmi,Ii:iallom
Rach of the bodies cocporute relhred to in
Anncxure A 11 a rclated body =porate of
Legs Mman Asset Management Aolailia
Limited.

7. Adilr=i

The •£ irmmet ofthopenom I=Mod in thil fosm ire as follows:

Name
Ing: Mason Auct Manaacmcat Al:*ralia
Limited

Dated this 30* day ofMmth 2015

RIDo Lapo
Legs Mason Asset Mana,ement Ao,#Ha LiInited

Nature d
Level 47,120 Collin, Street, Melbourne
vic 3000
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L.gglaw., Ing. 811/./.0.m

Nim, of Undenaking
Legg Mason. Inc
Legg Mason & Co., LLC
Legg Mason Asset Management Australia
Umlted
Legg Mason  set Management HorM
Kong Limited
Legg Mason Asset Management (Japan)
Co., L.kl.
Legg Mason Asset Man®ement
Singapore Pte. Umited
Lem Mason Charitable Foindation, Inc.
Legg Mason International Equities (Hong
Kong) Uml§ed

ANNEXURE A

N•fi,M of Clo  Unk
Pmrent undertaking
Sublidlary of PIMMUndemld,
Subsidiary of Parent Undi klnt

Subsidiary of Parent Undertmldng

Sublidiary of Par,At Undemldng

Subsidiry of Paint Undertmling

Subslcliry of Par,M Undertaldnl
Subddlim of P,rent Undermldng

Legg Mason International Equities Umlted Subsidiary of Parim Undertaking
Leoa Mason Investment Funds Umited Subsidla,y of Parent Undirtiklns
Legg Mason Investments (El,ope) Umlted Subsidiary of Parent Undertaldng
Laog Mason Investmem (Ireland) Umlted Subsidiary of PareM Undertmking
Legg Mason Investme,im (Lui¢embourg) Subtdiary of Parent Undirt,king
SA.
Legg Mason Investments Frahvari) Umned Subsldlity of Per*rrt Underta,ing
Lego Mason Political Action Commitbae
(PAC')
Lego Mason Towarzy,two Funduszy
In stycylnych Spolka Akcyina
Brandywlne (UK) HoldI ng, 1.Jmhd
The klmore Company
Legg Mason & Co (UIO Umned
Legq M=on Canada Holdings Ud
Legg Mason Commercial Real Estate
S,rvic=, Inc
Le  Malon Findkm Ltd
Le  Mason Global Holdhgs Lid
Logg Mason HoldngB, LLC
1_800 Mason Inbamaoonal Holdings, LLC
Legg M=on 1 1 7. Holdings
(Cayman) Umned
Legg Mason (Chle) Inversiones Holdng
Umitada

Subsidiary of Parent Undertaldng

Subsldbry of Parent Undertaking

Subsldlmm of Parent Unden.Ins
Subsidiary of Parent Undertakir,
Subsidiary of Parid Undert kins
Subsidiary of Parent Undertmldrl
Subldiary of Parent Undelling

Subsidiary of Par,M Under Idns
Substdiry of Parent Undertaking
Subsidiary of Parem Undert,king
Subs:dliry of Parlot Undartaldns
Subsidiary of Parent Undemklnt

Subsldliry of Parlm Undertiling

Lego Mason Investments Holdhgs Umited Subsldlary of Parerit Undertaldrig
Legg Mason I nvestments Management
Services Limited
Legg Mamin Investments Nominees
Umlted
Legg M=on (UK) Holdngs Limlmd
Legg Mason Real Estate Securities

Suhddlary of Parent Underbedng

Subsidiary of Parent Undemldng

Subsidiary of Parem Undeml ng
Subsidiary of Par,m Undelld,

1
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Advisors, Inc.
Legg Mason Really Group, Inc
Legg Mason Realty Part,ers, Inc
Legg Mason To,vw, Inc
LM BAM, Inc
1-M (BVI ) 1,nlted
LM Cagltal Support V, UC
LM Holcings Limitid
LM Holdings 2 L Ibed
LM Internstional Holding LP
LM Towr, LLC
Nova Scotla Company
Bam*1 Assoclat , Inc
Bran*vine Global Inve*nent
Marigement, LLC
Brandywine Global Irrve*ner*
Mmagement (Carada), ULC
Brandywlne Glou Ime*nent
Man entent (EL,ooe) Uml d
Brandywlne Global Ir velltillerft
Man ement (A.la) Pbe. Umited
Clearerldge, LLC
ClearBrk*» Investments. LLC
Clea,Bridge Mamillernerrt Holdhgs LLC
Legg Mason Cle,Bridge Holdnos LLC
Ligg Main Fund Asset Managemer .
Incl
Leoq Mason Irrvestment Counsel, LLC
L,gg M=on I nv=*nint Cound & Trust
Com,- "LNA
Logg Mason Inv=§or Se,vices, LLC
Le  Mason Padiiers Fuld Advisor, LLC
LAI Pellcan Hokllngs, LP.
LMM, LLC
LMOBC, Inc
IMP Select LLC
Marin Cunle Investment Man emmit
Umlted
M,rtin Cu  Fund Mmilm=* Ummid
Mvtin Cule Asia PTE Umlted
Martin Cunle Inc.
MIrm Cu.I Im=tor S,rv#. Inc.
Permal Asset Management LLC
Permal Caolt=l Management LLC
Permal (PGI) UC
P=11* Group Umlmd
Perm,1 (Hong Kong) Umlted

ANNEXURE A

Subsidiary of Parent Undertikdns
Subsidiary of Pargrrt Unde*134
Subidlify of Parent Undemldng
Sub,Idlary of Parent Undertallng
Subsidity of PIr,M Undelldi,
Subsidiary of Parent Undertaldn,
Subsidiary of Parent Undertaking
Subsidiary of Par,at Undemldng
Subsldiry of Pmrem Undemld,
Subsidiary of Parent Undenkill
Subsidiry of Parent Under ling
Subsldiry of Parent Undertaking
Subsidiary of Parent Undertakins

Subsldbry of Pirent Underm ng

Subsidiary of PareM Undertal,

Subsidiary of Parent Under ldrl

Subsidiary of Parent Undertaking
Subsidiary of Parent Undelldng
Subildlary of Parent Unde*kini
Subsidiary of Parent Undertaldng
Subsidialy of Parent Undertalang

Subsidiary of Par,m Undelling
Subsidiary of Parent Undermldng

Suldia,y of Pirem Undem ng
Subsidliryof Parlnt Undertaldne
Subsidiary of Parmnt Under Idng
Sub,idlar, of Pmrem Underlildis
Subidiry of Parent Und,mldng
Subsidiary of Parnnt Under Idng
Subildiry of Palnt Under king

Subsldiry of Pmrint Und,rtaldns
Subsid,ry of Parent Undertaldng
Subsidiary of Parim Undertalang
Sublldlaryof Parmn Undertikl 
Subsidiary of Parent Undertaldn 
Subsidiary of Parint Unded,Ing
Subsidiary of Parent Undertmking
Subsidiary of Parent Undertiking
Subs iry of Parent UndeMIng

2
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ANNEXURE A

Permal Invelfrlerl Management Selvices Subsidiary of Parent Undertmling
Uml»d
Permal (Iale of Man) Umlhd
Permal (Japan) KK
Permal (8knoapore) Pb,. Limlbed
QS Bat rymarch Financial Man ement
Inc
QS Investors Fund Manegement, LLC
QS Inveetors Holdms, LLC
(15 Imestors, LLC
QS Legg Mason Global As=t AllooaUon,
UC
Roike & Assodates, LLC
Ro*e Fund Services. Inc
Royce Managemert Company, LLC
The Saint Jarnes Bank and Trust
Company Ltd
W -rn Assat Mag nt Company
Westarn Asset Managgment Company
1.td- Japan
We-m Asset Malgement Company
Urnlted- UK

Subsidlary of Parent Undertaking
Subtdiary of Parid Under Idng
Subsldlary of Parent Undertaking
Sub*Idiary of Parer,t Undert king

Subsidiary of Parent Undertaldns
Subsidiary of Parent Undertmldng
Subsidiary of Parent Undertaking
Subsidiary of Parent Undertaking

Sub,Idl,ry of Parent Under ldrl
Subsidiary of Parem Undelldng
Suhidiafy of PRIZ, U mldng
Sub,Id ,y of Par,/ Undemking

Subsidiary of Parint Undemklnt
Subsi ry of Parent Unden,kfng

Subildbry af Pirint underMIng

Westsm Asmt Management Compsly Pty Subsidiary of Parent Undertaking
ltd- Australa
Westam Aged MInag,mInt Company
Distibuidora de Tblos E Valores
Mobllarlos L. nlteda
We rn Ass* Mir ,ment Company
PM. Ltd.-Singapore
Batteryrn,ch Asia GP, LTD
BGIM Capital Manag Mnent, LLC
BMML, Inc.
Fauchler P norm Limitmd

Subsidiary of Parent Undertaking

Subsidiary of Parent Undelling

Subddlary of Parent Undertaldne
Subildiry 0 Pmrem Undelldni
Subsidiary of Parem Undertaldng
Subddiary of Parent Undertaking

Fauchler Ps*ters Marigement Company Subsidiary of Parent Undertaldng
Urnlbsd
Gray Selfert & Company, LLC Subsidiary of Parent Undertmldn 
LM Asset Se,vices. LLC Subsidiary of Parent Undirtaldng
LMIC Services Commerly, LLC Subsidiary of P.Ma Undertmklnt
M,tin Cunte (Holdings) Umltad Subsidiary of Parent Undertaldng
M n Currie Limited Sub,Idl,ry of Parid Undertilns
M,An Cimle {Bormudi) Umhd Subsidlary of Parerrt Under Idng
China Healthcare GP Umited Subldiary of Parent Undelling
China Divelopment Capltil GP Umbid Subsidiary of Parem Undeml,
Martln Currie Absolute Rettrn Fund GP Subsidiary of PIr,m Undertildng
Uml ,d
Moorgst. Inv=Inlint M.,a/ment Subihry of Parent Undirt, dng
Urnlbed (Dormant)
Marth Cimle Trus¢»es Umlted (DormanO Subsidlary of Parent Undermlini

3
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ANNEXURE B

UGL AcquIlltions from 28th Novernb,r 2014 to 281# &1 ch 2015

A. Of

03/28/15
03/08/16
02/04/10
02/03/15
02/02/16
01/07/16
01 08/16
12 /14
12/19/14
12/12/14
12/08f14
12/08/14
12/03/14
12 02/14
12/01/14
11/28/14
11/27/14

Qty

8 862450
8 107267
8 83210
B 65748
8 89681

140100
8 110385

8 67436
8 263700

12790
20148

8 79428
8 104671
8 218637
8 506863

62041

Pdo•

0
18284
1.7236
1.7065
1.741
2.1438
2.2801
2.1686
11838
1.ages
2-0166
2.0186
1.965
1 383
2.0215
2.0611
2.096

Cia-

Fully Paid Ordlrgy
Fdy Pakl OrcNr=y
Fuly Paid Ord-y
Fuly Paid Ordliwy
Fully Paid Ordlr=y
Fully Paid Ordlr=y
Fuly Pjd Ordngy
Fuly Paid OrS=y
Ally Pald 04hy
Fully Paid C*dki=y
Fully Paid Ordinary
Fully Paid Orellnary
Fuly Paid Or11rgy
Fuly Paid Ordriy
Fuly Paid Orar=y
Fuly Psid Ord,Iiy
Fuly P Id Ordhi,y

B/8

B

B

S
S
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Peican Holdings I, LLC
Pelcan Hold nge 11, LLC
Per,nal Builnees ConeuIOng (Bellrig)
Company Umlbed
Permal Capital Holdings LLC
PennN an Idemational 1. i .d
Par ership
Permal MEP Cayman LP
Pemlal Group UC
Permal Group Holdings, LLC
Permal Group Holdings Ltd.
Permal Group SAS

ANNEXURE A

Subsidia,y of Pal'tundertaldnt
Subsidiary of Parant Under ling
Subsidiary of Parent Undertalang

Subsidiary of Parent Undert,king
Subildiry of Par,m Undemldq

Subsidlary of Parent Undert,kirj
Subsidiry of Parint Undertaldrl
Subidlery of Parent Undemldng
Sublidiary of Parem Under IdnE
Subsidlar  ofEarmnt Undertaling

Permal Investmerrt Consulting (Shanghai) Subsidiary of Parent Undertaking
Ltd.
Permal UK Lid. Subddlary_of Parent Und,Mkir,  
Salntco Ltd. Subsidiary of Parent Undertaklits
SJBTC Ud. Subsidiary of Parent Under ldng
W&P Flnd Services Subsidiary of Par,rrt Undertaldnt
Wilm As* Holdings (Austriaa) Pty Subsidiary of Parent Undert,Wng
Ltd.
Wil:,rn Ass* Managemer,t (B,=01) Subildlary of Parerrt Under Idng
Hold Ing  LJmItada
Wes&,m Asset Mir,g•ment (Cayman) Subsidiary of Parent Undertalang
Holdnos Linliti,d
We*m AIM Minagement (UK) Subsldiry of Parem Undlr king
HoldIngs Unilted
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