a0/03 2015 16:21 FAR

Level 47, 120 Golling Street
Malbsurns VIC 3000

PO Box 240441

Melbourne VIC 3001

l#] 001,/008

T +613 80717 BA00
F+613 9017 8800
Fraacall 1800 670 541
wWivw, leggimason.com.ay

Lepg Meson Asset Managamant Australis Limited, ABN 76 D04 B38 848, AFSL Na. 240827

LEGG MASON

GLOBAL AGSET MANAGHRMENT

To: ASX Company Announcemeants From:
Platform

Legg Mason Asset Management
Australia Limited

Company Secretary — UGL Limited

Fax: 1300 135638/02 8925 8926 Fax: 03 9017 8665
Phone: Phone: 03 9017 B600
Pages (Including cover): § Date: 30" March 2015

Re: Submission of Form 603 re: UGL Limited

L Urgent ] For Review [ Please Comment [] Please Reply [ Please Recycle

If you da not receive all pages, please telephona on 613 8017 BG00.

This fax Is confidentlal and may be privileged. If you are not the intended reclplent, please take note that any disclasura,
copying, distribution or use of the contents of Lhis fax is strictly problbltad. Please notify the sender immediately by telephone.

Notes:

Pleass find following Form 603 (Notice of New Substantial Shareholder) by Legg Mason

Asset Management Australia Limited.
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Notice of initial substantial shareholder

Form 603

Corporations Law
Section 671RB

To: UGL Limited
Level 10, 40 Miller Street
North Sydney NSW 2060

1. Details of substantial shareholder

Legg Mason Asset Management Limited (ABN 76 004 838 349) and each of the bodies

corporate listed in Annexure A

The holder became a substantial holder on 26" March 2015

2,  Details of voting power

The total number of votes attached to all the voting shares in the company or veting
interest in the scheme that the substantial holder or an associate had a relevant interest
in on the date the subsiantial holder became a substantial holder are as follows:

Class of securities Number of Person’s vote Voting Power
securities
UGL Fully Paid 8,614,658 8,614,658 5.17%
Ordinary

3, Details of relevant interests

Holder of relevant interest | Nature of relevant interest

Class and number of

business on a stoek market of
a stock exchange containing
no terms and conditions other
than standard terms and
conditions

securities
Legg Mason Assel 8,614,658 wers acquired 8,614,658 Fully Paid
Management Australia pursuant to contracts entered | Ordinary
Limited into in the ordinary course of

4, Details of present registered holders

The persons repistered as holders of the securities referred to in paragraph 3 above are

as follows:

Holder of relevant interest Registered holder of Class and number of
securities securities
Legg Mason Asset State Street Australia Limited | 189,660 UGL Fully Paid
Management Australia (88AL) Ordinary
Limited :
Legg Mason Assel The Bank of New York 859,403 UGL Fully Paid
Management Australia Mellon (BNYM) Ordinary
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Limited

Legg Mason Asset National Custodian Services | 996,864 UGL Fully Paid
Management Australia (NCS) Ordinary

Limited

Legg Mason Asset Banque Nationale de Paris 1,364,806 UGL Fully Paid
Management Australia (BNP) Ordinary

Limited

Legp Magon Asset Citi 5,106,578 UGL Fully Paid
Management Australia Ordinary

Limited

Legg Mason Asset JP Morgan 97,347 UGL Fully Paid
Management Australia Ordinary

Limited

5. Consideration

The consideration paid for each relevant interest referred (o in paragraph 3 above, and
acquired in the four months prior to the day that the substantial holder became a

subsiantial holder is as follows:

Holder of relevant Date of acquisition Consideration | Class and number
interest of securities
Legg Mason Asset
Management Ausiralia Refer 1o Annexure B
Limited
6.  Associates

The reasons the persons named in paragraph 3 above are associates of the substantial

holder are as follows:

Name and ACN/AEN (if applicablc)

Nature of association

As per Annexure A

Each of the bodies corporate referred to in
Annexure A is a related body corporate of
Legg Mason Asset Managerment Australia
Limited.

7. Addresses

The addresses of the persons named in this form are as follows:

Name

Nature of association

Legg Mason Asset Management Australia
Litnited

Level 47, 120 Collins Street, Melbourne
VIC 3000

Dated this 30" day of March 2015

(vl

Rino Lupo

Legg Mason Asset Management Australia Limited

Do3/008
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ANNEXURE A

Legg Mason, Inc. Subsidiaries

Name of Undertaking _

Legg Mason, Inc.

Nature of Close Link

Parent Undertaking

Legg Mason & Co., LLC

Subsidiary of Parent Undertaking

Legg Mason Asset Management Australia
Limited

Subsidiary of Parent Undertaking

Legg Mason Asset Management Hong
Kong Limited

Subsidiary of Parent Undertaking

Legg Mason Asset Management (Japan)
Co., Ltd.

Subsidiary of Parent Undertaking

Legg Mason Asset Management
Singapore Pte. Limited

Subsidiary of Parent Undertaking

Legg Mason Charitable Foundation, Inc.

Subsidiary of Parent Undertaking

Legg Mason International Equities (Hong
Kong) Limited

Subsidiary of Parent Lindertaking

Legg Mason International Equities Limited

Subsidiary of Parent Undertaking

Legy Mason Investment Funds Limited

Subsidiary of Farent Undertaking

Legg Mason Investments (Europe) Limited

Subsidiary of Parent Undertaking

Legg Mason Investments (Ireland) Limited

Subsidiary of Parent Undertaking

l.egg Mason Investments (Luxembourg)
SA

Subsidiary of Parent Undertaking

Legg Mason Investments (Taiwan) Limited

Subsidiary of Parent Undertaking

Legg Mason Political Action Committee
(IIPACII)

Subsidiary of Parent Undertaking

Legg Mason Towarzystwo Funduszy
Inwastycyjnych Spolka Akeyjna

Subsidiary of Parent Undertaking

Brandywine (UK) Holdings Limited

Subsidiary of Parent Undertaking

The Baltimore Company

Subsidiary of Parent Undertaking

Legg Mason & Co (UK) Limited

Subsidiary of Parent Undertaking

Legg Mason Canada Holdings Lid

Subczidiary of Parent Undertaking

Legg Mason Commercial Real Estate
Services, Inc.

Subsidiary of Parent Undertaking

Legg Masen Funding Ltd

Subsidiary of Parent Undertaking

Legg Mason Global Holdings Lid

Subsidiary of Parent Undertaking

Legg Mason Holdings, LLC

Subsidiary of Parent Undertaking

Legg Mason International Holdings, LLC

Subsidiary of Parent Undertaking

Legg Mason International Holdings
(Cayman) Limited

Subsidiary of Parent Undertaking

Legg Mason (Chile) Inversionas Holding
Limitada

Subsidiary of Parent Undertaking

Legg Mason Investments Holdings Limited

Subsidiary of Parent Undertaking

.egg Mason Investments Management
Services Limited

Subsidiary of Parent Undertaking

Legg Mason Investments Nominees
Limited

Subsidiary of Parent Undertaking

Legg Mason (UK) Holdings Limited

Subsidiary of Parent Undertaking

Legg Mason Real Estate Securities

Subsidiary of Parent Undertaking

1
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ANNEXURE A

Advisors, Inc.

Legg Mason Realty Group, Ine.

Subsidiary of Parent Undertaking

Legg Mason Realty Partners, Inc.

Subsidiary of Parent Undertaking

Legg Mason Tower, Inc.

Subsidiary of Parent Undertaking

LM BAM, Inc.

Subsidiary of Parent Undertaking

LM (BVI) Limited

Subsidiary of Parent Undertaking

LM Capital Support V, LLC

Subsidiary of Parent Undertaking

LM Holdings Limited

Subsidiary of Parent Undertaking

LM Holdings 2 Limited

Subsidiary of Parent Undertaking

LM International Holding LP

Subsidiary of Parent Undertaking

LM Tower, LLC

Subsidiary of Parent Undertaking

Nova Scotia Company

Subsidiary of Parent Undertaking

Barrett Associates, Inc.

Subsidiary of Parent Undertaking

Brandywine Global Investment
Managemant, LLC

Subsidiary of Parent Undertaking

Brandywine Global Investment
Management (Canada), ULC

Subsidiary of Parent Undertaking

Brandywine Global Investment
Management (Europe) Limited

Subsidiary of Parent Undertaking

Brandywine Global Investment
Management (Asia) Pte. Limited

Subsidiary of Parent Undertaking

ClearBridge, LLC

subsidiary of Parent Undertaking

ClsarBridge Investments, LLC

Subsidiary of Parent Undertaking

ClearBridge Management Holdings LLC

Subsidiary of Parent Undertaking

Legg Mason ClearBridge Holdings LLC

Subsidiary of Parent Undertaking

Lagg Mason Fund Asset Management,
Inc.

Subsidiary of Parent Undertaking

Legg Mason Investment Counsel, LLC

Subsidiary of Parent Undertaking

Lagg Mason Investment Counsel & Trust
Company, N.A.

Subsidiary of Parent Undertaking

Legg Mason Investor Services, LLC

Subsidiary of Parent Undertaking

Legg Mason Partners Fund Advisor, LLC

Subsidiary of Parent Undertaking

LM Pelican Holdings, L.P.

Subsidiary of Parent Undertaking

LMM, LLC

Subsidiary of Parent Undertaking

LMOBGC, Inc.

Subsidiary of Parent Undertaking

LMP Select, LLC

Subsidiary of Parent Undertaking

Martin Currie Investment Management
Limited

Subsidiary of Parent Undertaking

Martin Gurrie Fund Management Limited

Subsidiary of Parent Undertaking

Martin Currie Asia PTE Limited

Subsidiary of Parent Undertaking

Martin Currie Inc.

Subsidiary of Parent Undertaking

Martin Currie Invastor Services Inc.

Subsidiary of Parent Undertaking

Pearmal Asset Management LLC

Subsidiary of Parent Undertaking

Permal Capital Management LLC

Subsidiary of Parent Undertaking

Permal (PGI) LLC

Subsidiary of Parent Undertaking

Permal Group Limited

Subsidiary of Parent Undertaking

Permal (Hong Kong) Limited

Subsidiary of Parent Undertaking

2
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ANNEXURE A

Parmal Investment Management Services
Limited

Subsidiary of Parent Undertaking

FPermal (Isle of Man) Limited

Subsidiary of Parent Undertaking

Permal (Japan) K.K.

Subsidiary of Parent Undertaking

Permal (Singapore) Pte. Limited

Subsidiary of Parent Undertaking

QS Batterymarch Financial Management,
Inc.

Subsidiary of Parent Undertaking

QS Investors Fund Management, LLC

Subsidiary of Parent Undertaking

QS Investors Holdings, LLC

Subsidiary of Parent Undertaking

QS5 Investors, LLC

Subsidiary of Parent Undertaking

QS Legg Mason Global Asset Allocation,
LLC

Subsidiary of Parent Undertaking

Royce & Associates, LLC

Subsidiary of Parent Undertaking

Royce Fund Services, Inc.

Subsidiary of Parent Undertaking

Royece Management Company, LLC

Subsidiary of Parent Undertaking

The Saint James Bank and Trust
Company Lid

Subsidiary of Parent Undertaking

Waestern Asset Management Company

Subsidiary of Parent Undertaking

Western Asset Managament Company
Ltd- Japan

Subsidiary of Parent Undertaking

Western Asset Management Company
Limited- UK

Subsidiary of Parent Undertaking

Woestern Assst Managemeant Company Pty
Ltd- Australia

Subsidiary of Parent Undertaking

Western Asset Management Company
Distribuidora de Titulos E Valores
Mobiliarios Limitada

Subsidiary of Farent Undertaking

Western Asset Management Company
Pte. Ltd.- Singapore

Subsidiary of Parent Undertaking

Batterymarch Asia GP, LTD

Subsidiary of Parent Undertaking

BGIM Capital Management, LLC

Subsidiary of Parent Undertaking

BMML, Inc.

Subsidiary of Parent Undertaking

Fauchier Partners Limited

Subsidiary of Parent Undertaking

Fauchier Partners Management Company
Limited

Subsidiary of Parent Undertaking

Gray Seifert & Company, LLC

Subsidiary of Parent Undertaking

LM Asset Services, LLC

Subsidiary of Parent Undertaling

LMIC Services Company, LLC

Subsidiary of Parent Undertaking

Martin Currie (Holdings) Limited

Suhsidiary of Parent Undertaking

Martin Currie Limited

Subsidiary of Parent Undertaking

Martin Currie (Bermuda) Limited

Subsidiary of Parent Undertaking

China Healthcare GP Limited

Subsidiary of Parent Undertaking

China Development Capital GP Limited

Subsidiary of Parent Undertaking

Martin Currie Absolute Return Fund GP
Limited

Subsidiary of Parent Undertaking

Mcorgate Investment Management
Limited (Dormant)

Subsidiary of Parent Undertaking

Martin Currie Trustees Limited (Dormant)

Subsidiary of Parent Undertaking
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ANNEXURE B

UGL Acquisitions from 26th November 2014 to 26th March 2015

As Of B/S Gty Price Class

03/26/15 B 862450 0 Fully Paid Ordinary
03/06/15 5 107267 1.6264 Fully Paid Ordinary
02/04/15 B 83210 1.7236 Fully Paid Qrdinary
02/03/15 B 65748 1.7065 Fully Paid Qrdinary
02/02/15 B 89661 1.741 Fully Paid Qrdinary
01/07/15 B 140100  2.1438 Fully Paid Ordinary
01/06M56 B 119385 2,2901 Fully Paid Ordinary
12/29/14 B 89502 215685 Fully Paid Ordinary
1211914 B 57435 2.1836 Fully Paid Ordinary
12112114 B 253700 1.8995 Fully Paid Ordinary
12/08/14 5 12790 2.0166 Fully Paid Ordinary
12/08/14 L] 20146 2.0166 Fully Paid Ordinary
12/03/14 B 79428 1.965 Fully Paid Ordinary
12/02/14 B 104671 1.9363 Fully Paid Ordinary
12/01/14 B 218637 2.0215 Fully Paid Ordinary
11/28/14 B 506863 2.0611 Fully Paid Ordinary
1127114 B 52041 2,098 Fully Paid Qrdinary
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ANNEXURE A

Peli¢an Holdings |, LLC

Subsidiary of Parent Undertaking

Pelican Holdings il, LLC

Subsidiary of Parent Undertaking

Permal Business Consulting (Beijing)
Company Limited

Subsidiary of Parent Undertaking

Permal Capital Holdings LLC

Subsidiary of Parent Undertaking

Permal Cayman International Limited
Patthership

Subsidiary of Parent Undertaking

Parmal MEP Cayman LP

Subsidiary of Parent Undertaking

Permal Group LLC

Subsidiary of Parent Undertaking

Permal Group Holdings, LLC

Subsidiary of Parent Undertaking

Permal Group Holdings Lid.

Subsidiary of Parent Undertaking

Permal Group SAS

Subsidiary of Parent Undertaking

Permal Investment Consulting (Shanghai)
Ltd.

Subsidiary of Parent Undertaking

Permal UK Ltd.

Subsidiary of Parent Undertaking

Saintco Lid.

Subsidiary of Parent Undertaking

SJBTC Ltd.

Subsidiary of Parent Undertaking

WEP Fund Services

Subsidiary of Parent Undertaking

Western Asset Holdings (Australia) Pty
Ltd.

Subsidiary of Parent Undertaking

Western Asset Management (Brazil)
Holdings Limitada

Subsidiary of Parent Undertaking

Westarn Asset Management (Cayman)
Holdings Limited

Subsidiary of Parent Undertaking

Western Asset Management (UK)
Holdings Limited

Subsidiary of Parent Undertaking
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