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This presentation has been prepared and is provided by Axiom Mining Limited (“the Company”). It should not be considered as an offer or invitation to subscribe for securities in 
the Company or as an inducement to make an offer or invitation with respect to those securities. No agreement to subscribe for securities in the Company will be entered into 
on the basis of this presentation. 
 
The Company has verified the accuracy or completeness of the information, statements and opinions contained in this presentation. However, to the maximum extent 
permitted by law, the Company makes no representation and gives no assurance, guarantee or warranty, expressed or implied, as to, and takes no responsibility and assumes 
no liability for, the authenticity, validity, accuracy, suitability or completeness of, or any errors in or omission from, any information, statement or opinion contained in this 
presentation. 
 
Nothing contained in this presentation constitutes investment, legal, tax or other advice. The information in this presentation does not take into account your investment 
objectives, financial situation or particular needs.  You should not act in reliance on the information in this presentation. Before making an investment decision, you should seek 
the assistance of your broker or other financial or professional adviser, whether an investment in the securities of the Company is appropriate in light of your particular 
investment needs, objectives and financial circumstances. 
 
Statements in the presentation that are forward-looking and involve numerous risks and uncertainties that could cause actual results to differ materially from expected results 
are based on the Company’s current beliefs and assumptions regarding a large number of factors affecting its business. There can be no assurance that (i) the Company has 
correctly measured or identified all the factors affecting its business or their extent or likely impact, (ii) the publicly available information with respect to these factors on which 
the Company’s analysis is based is complete or accurate, (iii) the Company’s analysis is correct; or (iv) the Company’s strategy, which is based in part on this analysis, will be 
successful. 
 
The information in this presentation that relates to the exploration results for the Isabel Nickel Project is extracted from the releases on the ASX on 23 January 2015, 10 March 
2015 and 18 January 2013.  Axiom Mining Limited is not aware of any new information or data that materially affects the information in the original market announcements and 
that all material assumptions and technical parameters underpinning the exploration results for the Isabel Nickel Project continue to apply and have not materially changed. 

 
Contact Details: 
 
Axiom Mining Limited 
Unit 6, 76 Doggett Street, Newstead, QLD 4006, Australia  
T +61 7 3319 4100 
F +61 7 3252 7577 
E contact@axiom-mining.com   
W www.axiom-mining.com 
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Capital structure        

 
3 

ASX Code AVQ 

Shares on issue* 3.6bn 

Options on issue (2 cent exercise price)                                                     0.4bn  

Top 20 shareholders 1,227,196,190 (34%) 

Market capitalisation $36m 

Substantial shareholders  

Drake Private Investments 

Anitua Limited 
7.5% 

6.9% 

Financial information 

*Subject to shareholder approval (31 March 2015), shares will be consolidated 15:1, resulting in 240m shares on issue 



Board 
Mr Stephen Williams – Chair & Independent Director 
• Corporate lawyer for 35 years and former Director of Coffey International 
• Strong corporate governance and experienced in international corporate transactions 

Mr Ryan Mount – CEO & Managing Director 
• Led the restructure of the company in 2009 and 2010 
• More than 10 years’ experience in Australian and international financial markets and corporate advisory 

Management 
Mr Sailesh Solanki – Chief Financial Officer 
• Experienced in financial leadership with Australian mining companies operating in Asia and Pacific Islands 
• Former auditor, a Certified Practising Accountant and holds a Bachelor of Business (Accounting) 

Mr Jovenal Gonzales – Exploration Manager, Isabel Nickel Project 
• More than 32 years’ experience in mineral exploration and operation in PNG, Indonesia, Myanmar and the Philippines. 
• Strong nickel laterite resource definition, development and mining experience 

Technical Advisors 
Mr George Bujtor – Experienced nickel industry professional 
• Former Managing Director of Toledo Mining, developed Berong laterite nickel mine in the Philippines in 12 months 
• Has held high level executive roles in Rio Tinto and other companies across a broad range of commodities 

Mr Ian Holzberger – Experienced Pacific region mining professional 
• Former Managing Director of Highlands Pacific, developed Kainantu gold mine, Ramu nickel and cobalt project and Frieda 

River Project 
• Extensive experience at Board and management level across the resources industry 
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Board and management 
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The nickel market 
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Source: Ferroalloynet 
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Chinese nickel ore stocks  



The nickel market 
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World nickel mine production  

Laterites Sulphides

*Source: International Nickel Study Group  

61% from Indonesia 

18% from New Caledonia 

8% from Central/South America 

8% from the Philippines 

Projected new laterite supply 
between 2014–2030*  

There is opportunity  
for Solomon Islands  
to supply 2–5%  



The world class Isabel nickel deposits 
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Saprolite 

Limonite 

Holder of premium prospective land in Solomon Islands 

Kolosori tenement - 49km2  on Santa Isabel Island, Isabel 
province 
 
Initial exploration success with results showing higher grade 
of nickel than recorded by previous explorers 

San Jorge tenement - 36km2  on south San Jorge Island, Isabel 
province 
 
Prospecting Licence awarded March 2015 

Potential for parallel development to improve operational 
efficiencies  

Orientation and twinning drilling program underway on 
Kolosori, drilling on San Jorge to commence mid 2015 
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Proposed layout for fast track aspirational 2MTPA DSO operation 

Indicative only, subject to change 
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Estimated capital cost for 2mtpa operation: US$25–35 million 

       

 

 

 

 

 

 

 

 

 

*Based on nickel ore price quote for bulk shipment to China, as at January 2015 

Potential economics (100% basis) 

Potential economics for an initial aspirational target of 2mtpa operation  

DSO 1.8% Ni 
(US$81/wmt)* 

DSO 1.5% Ni 
(US$55/wmt)* 

Annual revenue US$162m US$110m 

Operating costs: 
• mining and loading 

costs 
• administration costs 
• shipping to Asia 

(CIF)  
 
Total OPEX  

 
US$30m 

 
US$4m 

 
US$28m 

 
US$62m 

 
US$30m 

 
US$4m 

 
US$28m 

 
US$62m 

Potential annual gross 
cash flow US$100m US$48m 



Limonite-saprolite profile 
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Limonite zone - medium grade Ni, high Fe 
• 6.8m @ 1.10% Ni from 1.5m (Hole ISD14-004) 
• 8.7m @1.13% Ni from 1.5m (Hole ISD15-004)  

Saprolite zone - high grade Ni, low Fe 
• 12.5m @ 2.28% Ni from 8.3m (Hole ISD14-003) 
• 7.7m @ 2.67% Ni from 8.3m (Hole ISD14-004) 

Limonite 

Saprolite 

Bedrock 

Approx
0–10  
metres 
deep 

Approx 
5–15 
metres 
deep 

The sub-intervals have been extracted from the full intersections previously reported in ASX release 10 March 2015   

Recent drill results from Kolosori, Santa Isabel Island 
Schematic 

laterite profile 
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Hole ID Intersection 

ISD14-003 20.7m @ 1.74% Ni from surface, including 12.5m @ 2.28% Ni from 8.3m  

ISD14-004 14.4m @ 1.94% Ni from 1.5m, including 7.7m @ 2.67% Ni from 8.3m 

ISD14-005 18.3m @ 1.63% Ni from 4.8m, including 13.8m @ 1.83% Ni from 9.3m 

ISD15-001 7.5m @ 1.26% Ni from surface 

ISD15-004 13.7m @ 1.02% from 1.5m 

ISD15-005 16.5m @ 1.49% Ni from surface, including 10.0m @ 1.85% Ni from 6.5m 

ISD15-006 16m @ 1.66% Ni from 0.5m, including 11.4m @ 1.92% Ni from 5.1m 

ISD15-008 13.7m @ 1.13% Ni from 2.5m 

ISD15-009 15.3m @ 1.27% Ni from 1m, including 7.8m @ 1.62% Ni from 8.5m 

ISD15-010 7.5m @ 1.12% Ni from 3.5m  

Kolosori drill program 

Drill results: Significant intersections and grades 



Kolosori drill program 

 
13 

Aims to twin historic drilling, confirm targets and 
extent of mineralisation 

Drilling to be completed over next two months 

Orientation and validation drilling: early 2015 

Definition drilling: early–mid 2015 

Infill drilling for JORC resources to convert to  
2–5 years’ direct shipping of ore (DSO) 

Resource definition drilling targeting  
4–7 million tonnes 

First stage of definition program includes 100 
holes with 3000 metres of drilling to 100 x 100 
metre centres 

Second stage of program to infill and upgrade 
resource category 
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Project timeline 

Kolosori tenement 
Santa Isabel Island 

San Jorge Island tenement Granted/completed 

Project timeline Q4 2014 Q1 2015 Q2 2015 Q3 2015 Q4 2015 

Prospecting Licence 

Development activities 

JORC resource drilling/ studies 

Feasibility  studies 

Mining Lease 

First shipment of ore  

  

Indicative only, subject to change 

  



Strong stakeholder relations 
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Ongoing community involvement 
 

Participation in local customs 

Sponsorship of local schools and 
community sports initiatives 

Support for local jobs 

Support for cottage industries 
including the establishment of 
market gardens to supply 
exploration camps 

Axiom recognised as a leader in 
community engagement 

Blessing ceremony to mark the start of drilling,  
21 Nov 2014 
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Strong stakeholder relations 



West Guadalcanal Project 
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Project features 

485km² tenement, adjacent 
to known Au-Ag deposits and 
is wholly owned by Axiom  

Two exploration target styles: 
1.    Epithermal carbonate 

base metal-gold targets 
over 10km corridor 

2.    Porphyry Cu-Au targets 

Drilling has targeted large 
scale gold anomalies 

Trenching undertaken at all 
prospect areas, and drilling at 
Taho commenced in 
September 2014 



West Guadalcanal Project 

Project status 
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Trenching at three prospect areas totalled 3323 samples in 3795m in 43 trenches 

More than 2045m drilled, with 12 holes completed at Taho 

Initial drilling has assisted in building the 3D geological model and interpreting the orientations of the 
mineralised structures 

Technical review underway to assess further potential at Taho and expand into new prospect areas 

Sample type taken during  
exploration 2013/2014 Number of samples 

Float 
Grab 
Rock 
Soil 

117 
42 
223 
3847 

Total to 1 January 2015 4229 



Australian tenements 

Project status 

Strategic holdings in the 
Chillagoe region of North 
Queensland 

Currently hold seven Mining 
Leases and seven 
Exploration Permits for 
Minerals 

Technical review close to 
completion 

Significant gold and copper 
results were encountered on 
Cardross Mining Lease, 
including gold highlights 
such as: 
• 7m of 1.67 g/t Au from   
   6.50m  
• 2m of 4.81 g/t Au from 3m 
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Vietnam tenement 

Project status 

Currently Quang Tri 
tenement in maintenance 
mode 

Awaiting government 
decision on mining 
legislation 
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Axiom Mining Limited 
Unit 6, 76 Doggett Street, Newstead, QLD 4006, Australia  
T +61 7 3319 4100 E contact@axiom-mining.com   W www.axiom-mining.com 
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