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AASSXX//MMEEDDIIAA  RREELLEEAASSEE  
  

ThinkOfLiving.com acquisition complete 
iProperty Group now owner and operator of Thailand’s number one real estate portal 
  
Wednesday, 1st April 2015 – iProperty Group Ltd (ASX: IPP), the owner of Asia’s No. 1 network of 
property portal sites and related real estate services, today announced that it has completed the 
acquisition of ThinkOfLiving.com in Thailand.  
 
The acquisition allows iProperty Group an entry into Thailand with an immediate leadership position by 
way of a profitable business. The consideration for the ThinkOfLiving.com business consists of a base 
payment of $5.80m and 675,570 new ordinary shares. The vendors of the business may also be 
entitled to additional consideration depending on the financial performance of the business over the 
years 2015 to 2017. The cash portion of the consideration will be funded from existing cash reserves 
and the future expected profits of the Thailand business.  
 
ThinkOfLiving.com focuses on the property developer segment. All top 20 developers in Thailand 
already subscribe to its services, with a total of 106 property developers currently active as clients of 
the portal. The business has also commenced a strong move into the real estate agent and secondary 
property segment that is showing excellent early results. 
 
Approximately 90% of traffic to ThinkOfLiving.com is organic and unpaid, representing a clear 
leadership position with tremendous user engagement. Social media traction is also strong, with over 
500,000 Facebook fans and the largest YouTube subscriber base of any property business in the 
country, with over 3x the number of video views of its closest competitor.  
 
The acquisition immediately brings the total number of developer advertisers on iProperty Group 
websites to approximately 500 across the region. 
 
Thailand is now the third profitable country in iProperty Group’s five country portfolio after 
Malaysia and the greater Hong Kong / Macau Region.  
 
Said Georg Chmiel, Managing Director and Chief Executive Officer of iProperty Group, “We are 
pleased to see the acquisition of ThinkOfLiving.com complete as it puts us in a clear number one 
position in another attractive market in the Southeast Asian region. The Thailand market is estimated 
to currently spend A$137m in real estate advertising per year, with the majority of that spent on 
advertising new developments. Online’s share of those advertising dollars is at a similar level to that of 
Malaysia 5 years ago.” 
 
He continued, “We believe a tremendous opportunity is also to hand with the extremely encouraging 
results from ThinkOfLiving.com’s recent entry into the real estate agent and secondary property 
segment and look forward to driving that and the developer advertising business to new heights in the 
months and years ahead.”  
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For more information please contact: 

 
Georg Chmiel 
Managing Director and CEO 
iProperty Group Limited 
Mobile: +60 12 423 3959 
Email: ceo@iproperty.com 
  

Nick Geddes 
Company Secretary 
iProperty Group Limited 
Tel: +61 2 9329 0277 
Fax: +61 2 9233 4497  
Email: ngeddes@austcosec.com.au 

 
About iProperty Group Limited (iproperty-group.com)  
 
Listed on the Australian Securities Exchange, the iProperty Group (ASX:IPP) owns and operates Asia’s No.1 
network of property websites under the iProperty.com umbrella brand.  
 
Headquartered in Kuala Lumpur, Malaysia, the Group is focused on developing and operating leading real estate 
portals and delivering the most comprehensive set of related real estate services and project marketing across 
the Region. The Group owns portals which are market leaders in Malaysia, Thailand, Indonesia and the Hong 
Kong Region and a leading portal in Singapore. iProperty Group is continuously working to capitalise on its 
market-leading positions and the rapidly growing online property advertising market throughout the region. 
 
A selection of websites of the iProperty Group Network: 

• Malaysia:  iProperty.com.my 
• Hong Kong: GoHome.com.hk and Squarefoot.com.hk 
• Indonesia: rumah123.com and rumahdanproperti.com 
• Macau: vproperty.com 
• Thailand: ThinkOfLiving.com 
• Singapore: iProperty.com.sg 
• Commercial: CommercialAsia.com 
• India: in.iProperty.com 
• Philippines: iProperty.com.ph 
• Events: expo.iproperty.com and Smart Expos 
 


