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Disclosure of movement of 1% or more in substantial holding
or change in nature of relevant interest, or both

Sedons 277 and 278, Financial Markets Conduct Act 2013

Note! This form must be completed In accordance with the Instructions at the end of the
form.

T» Pax
and
To Genesis Energy Umlbed (GNE)

Relevant event being disclosed: Change In the nature of any relevant Interest In the
substantial holding

Dabe Of relevant event: 31 March 2015

Date this dk,dosure made: 02 April 2015

Date last dlgdoeure made: 28 April 2014

Sh...Intlil product hold..Cs) gMng disdalur.
Full name(s): Her Majesty the Queen In right of New Zealand (the Crown)

Summary of.ub.MI,1.1 holding
Cless of quoted voting products: Ordinary Shares in GNE (Shares)

Summary for: The Crown

For this disclosure,-

(a) toill number held In dass: 529,422,331

(b) total In dass: 1,000,000,000

(c) total perventage held in dass: 52.94296

For last disclosure,-

(a) total number held In class: 533,676,441

(b) total In dass: 1,000,000,000

(c) total percentage held In das: 53.368%

Bla-of t,  act'» and --IgMng *.00 ...Intm.*
Details of the trarmactions or other event= requiring disclosure under the Insbuctions to
this fbrm: On 31 March 2015, the Guardians of New Zealand Superannuation determined
to become the manager of securlves previously held for It by Milford Asset Management
Umlted pursuant to an Investment management agreement. As a consequence of this, the
securities the subject of this substarrtial sealrity holder notice are now held directly by Nenv
Zealand Superannuation fund Nominees Umlted as nominee for the New Zealand
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(a)

(b)

(C)

(d)

Superannuation Fund being property or Her Malesty the Queen In rigM of New Zealand and
managed bythe Guardians of New Zealand Superannuation.

Dealls after relevant event

Detalls for: The Crown

Nature of relevant Intarest(s

Registmed holder and benenfial owner of Shares. The Crown's relevant Interest Is subject
to the qualification that pursuant to the Public Finance Act 1989, the Crown must hold at
least 51% of the Shares on Issue.

For that relevant liTtereet,

(a)

(b)

(C)

number held In dass: 524,043,316

percentage held In ciass: 52.40496

current registered holder·(s): Her Majesty the Queen In Right of New Zealand acting
by and through Her MInister of Finance and MInhter for State Owned Enterprises

(d) registered holder(s) onca transfers are registered; N/A

Nature of relevant Interest(s): Beneftdal owner of Shares managed or administered bythe
Guardians of New Zealand Superannuation as manager and administrator of the
New Zealand Superannuaeon Fund by virtue of the fed that the New Zealand
Superannuation Fund Is the property of the C:rown pursuant to the New Zealand
Superannuation and Retirement Income Act 2001.

For that relevant Interest,-

number held In class: 2,635,468

pe,centage held In dass: 0.264%

current registered holder(s): New Zealand Superannuation Fund Nominees Umlted:

registered holder(s) once trar fers are registered: N/A

Nature of relevant Interest(s): The Crown has a relevant Interest In shares held by tile
Rangltine TO Mal Ra Th=tby virtue of a Deed of Embargo between the Rangltine
TO Mal Ra Trust and tile Crown dated 16 April 2014 (the Rangltane TO Mal Re Trust
Deed of Embargo) pursuant tn whld  the Oown can prevent the Rangltlne TO Mal
Ra Trust from dlsposing of Shares held by It urrtll the earlier of (a) the date that Is
two years from 16 April 2014; and (b) the date on which an Agreement In PrIndple
(or equivalent) seming hltorical Trsity of Waltangl claims against the Crown has
been signed by the Crown, Rangltine o Walrarapa and Rangitane o Tamak] Nul-a-
Rua. A copy of the Rangltane TO Mal Ra Trust Deed of Embargo has previo mly been
filed.For that relevant Intsest,-

(a) number held In dass: 2,620,967
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(b)

(C)

(a)

(b)

(C)

(d)

percentage held In ciass: 0.262%

current registered holder(s): John Gilbert Spir,at, Steven Mark Chrisp and Jason
Reuben Kerehl (In their capadtles as trustees of the Rangltlne Tu Mal Ra Trust

(d) registered holderts) once transfers are registered: 14/A

Nature ofrclevemt inte:=1(3):

The Crown has a relevant interest in shares held by the Ngni Te Rangi Settlement Trust by
virtlie ofa Ded of Fmhargo between the Ngai Te Rnnsi Settlemmt Trust and the Crown
dated 16 April 2014 (thc Ngai To Rangi Settlement Tiust Deed of Embargo) . to
which tlie Crown can prevt the Ngii Te Rangi Scttlcmcirt Trust from disposing of Shares
Mld by it ud the earlier of (a) the d* that is two yean from 16 April 2014; =1 (b) the
da on which m Agleement in Principle (or .7 ' :* r) settling historical of
Waitangi claims against the Crown has bcen signed by the Crown and Ngai To Rmigi. A
copy ofthe Ng#i Te Rangi Settlement Trust Deed of Embe@o has previously beem filed.

For that relevant Interest

(a) number held In dass: 96,774

(b) percentage held In class: 0.01096

(c) current registered holder(s): Maureen Rlrinul, Puhlrake Ihaka and Charlie Tawhlao
(In their capadtles as trustees of the Ngli Te Rangl Settlement Trust)
(d) registered holder(s) once transfers are regkstered: 14/A

Nature of relevant Interes,(s): Beneficial owner of Shares held by Public Trust on #-ust for
the Crovm and certain twl, pursuant to a dead of trust between the Crown and the Public
Trust

For that relervant Interest,-

number held In da=: 25,806

percentage held In doss; 0,00396

current regiered holder(s): Public Trust Class 50 Nomlnees Umlted.

registered holder(s) once transfars are registered: IVA

For a dertvaMve relevant Interest, also--

(a) type of derivative: N/A

(b) demlls of derlvauve: IVA

(c) parties to the derlvatlve: N/A
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(d) Ir the substantial procklct holder 19 not a party to ele derlvauve, the nature of the
relevant Interest In the dertvattvo: IVA

Mditional l -
Address(es) of substarrtial product holder(s): No 1 The Terrace, Wellington, Nmv Zealand

Contract details: C/- The Treasury (Chrks White)
Ph: +644472 2733
E-mall: 1**t »m .govt.nz

Name of any other person believed to have glven, or believed to be required to glve, a
disclosure under the FInandal Markets Conduct Act 2013 In relation to the financial
prnductE b which th  disclosum nlates: N/A

Ceili ika.
I, Chris White, certify that, to the best of my knowledge and bellef, the Informauon
contained In this disdosure Is correct and that I am duly authorised to make this disdosurn
by 011 persons for whom It Is made.
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