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Disclosure of movement of 1% or more in substantial holding
or change In nature of relevant interest, or both

Sections 277 and 278, Finandal Markets Conduct Act 2013

Noel: This form must be complemd In accordance with the Ir truceons at the end of the

To NZX
and
To Mighty Rlver Power Umlbed (MRP)

Relevant evmt being dlsdosed: Change In the nature of any relevant Interest In tile
substantial holding

Date of relevant event: 31 March 2015

Data this dksclosure made: 02 April 2015

Date last disclosure made: 08 August 2014

Subldll product hold (s) giving dbdoiuri
Full name(s): Her Majesty the Queen In right of New Zealand (the Crown)

lumm,ry of -bst=ndil holding
Class of quoted voting produa: Ordinary Shares In MRP (Sharm)

Summary for: The Crown

For thls dhdosure,-

(a) txhl number held In dass: 742,814,900

(b) total In class: 1,376,826,029

(c) total percentage held In dass: 53.95196

For k'lt disclosure,-

(a) total number held In dam: 742,466,631

(b) total In dass; 1,376,600,366

(C) total pementage held In dass: 53.93596

...oftz•-4-Ind--t, 0/ng l.to relavant..#
Details of the transactions or other events requiring disclosure under the Instructions to
this form: On 31 March 2015, the Guardians of New Zealand Superannuat on determined
to become the manager of securities previously held for It by Milford Asset Management
Umlted pursuant to an Investment management agreement, As a consequence of this, the
securities the subject of this substantial security holder notice are now held directly by New
Zealand Superannuation Fund Nominees Umlted as nominee for the New Zealand

1000[m108211011

NTAC:2SE-18



02-APR-2015 10:40 FROM TIE NORTHERN TRUST COMP TO 01300135638 P.02

(b)

(C)

Superannuation Fund being p of Her Majesty the Queen In right of New Zealand and
managed by the Guardians of New Zealand Superannuation.

Det,Ils after relevant event

Details for: The Crown

Nature of rele,ant Interest(s):

Registered holder and benefldal owner of Shares. The Crown's relevant Interest Is subject
to the qualmczrtion that, pursuant to the Pubnc Finance Act 1989, the Crown must hold at
least 51% of the Shares on Issue.For that relevant Irrtaretst,-

(a) number held In dass: 724,615,722

percantz,ge held In class: 52.629%

current registered holder(s): Her Malesty the Queen In RigM of New Zealand acting
by and through Her Minbter of Finance and Minister for State Owned Enterprises

C reghtered holder(s) once transfers are registered: IVA

Nature of relevant Interest(s): Beneficial owner of Shares managed or adminkstared byt:le
Guardians of Nmv Zealand Superannuation as managerand admlnl,trator of the
New Zealand Superannuation Fund by virtue of the fact that the New Zealand
Supefannuation Fund & the property of the Crown pursuant to the New Zealand
Superannuation and Retlremerrt Income Act 2001.

For that relevant intere=4-

(a) number held In dass: 17,871,178

(b) percentage held In dass: 1.298%

(c) current registered holder(s): New Zealand Superannuation FUnd Nominees Umlted:

(d) reg ered holder(s) once transfers are regbstered: N/A

Nature of relevant Interest(s): Beneficial owner of Shares held by Public Trust crl tnist for
the Crown and certain Iwl, pursuant to a deed of trust between the Crown and the
Public Trust

For that relevant Iriterest,-

(a) number held In dass: 68,000

(b) percentage held In class: 0.005%

(c) current reg tered holder(s): Public Trust Class 50 Nominees Umlted
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(a)

(b)

(C)

(d) reglsbered holder(s) once transfers are registered: N/A

Nature of relevant IntBresKs): The Crown has a relevant Interest In shares held by the
Rangltane 0 Walrau Settlement Trust by virtue of a Dmd of Embargo between the
Rangltine 0 Walrau Settlement Trust and the Crown dated 8 May 2013 (the Deed of
Embargo) pursuant to which the Crown can prevent the Rangltaneo Walrau
Seoement Trust from disposing of Shares held by It until the earlier of (a) the dam
that Is two years from 14 May 2013; and (b) thedate on which an Agreement in
Prindple (or equivalent) settling Rangltine 0 Walrau's historical Treaty of Waltangl
dalms against the Crown has been signed bythe Crown and Rangltane 0 Walrau. A
copy of the Deed of Embargo has praviously been filed.

For that relevant Interest,-

(a)

(b)

(C)

number held In dass: 240,000

perusitage held In dass: 0.01796

current registered holder(s): Judith Macoonald, Jamey Hynes and Richard Andrell
(In their capadtles as Oustees of the Rangltane 0 Walrau Settlement Trust

(d) regbstered holder(s) once transfers are registered: N/A

Nature of relevant Interest(s): The Crown has a relevant Interest in shares held by the
Ngll-re Rangl Settlement Trust by virtue of a Deed of Embargo between the Ngal Te Rangl
Setflement Trust and the Crown dated 21 July 2014 (the Dead of Embargo) pursuant to
which the Crown can prevent the Ngal Te Rangl Seteement Trust from disposing of Shares
held by It until the sarller of (a) the date that ki two years from 14 May 2013; and (b) the
date on vihlch an Agreemsit In Prindple (or equ valent) settling Ngal Te Rangl's h orical
Treaty of Waltangl dalms against the Crown has best signed by the Crown and Ngal Te
Rang 1,

For that relevant Interest,-

(d)

number held In dam: 20,000

  held In class: 0.001%

current reglatered holder·(s): Maurlen Rillnul and Charlie Tawhlao In their capadtles
as trustees of the Ngli Te Rangl Set ement Trust.

reglatered holder(s) once #vnsfers are registered: N/A

For a d,lvatlve relevarrt Interest, also-

(a) type of dedvatjve: N/A

(b) detmlia of derivaeve: N/A

(c) partlm to Ble derivative: N/A
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(d) If the substantial product holder Is not a party to thederivative, the nature ofthe
relevant Inter=t In the derivative: N/A

Addlo„.1 1.10,11.ation
Addra=(es) of substantial product holder(s): Nol The Terrace, Wellington, New Zealand

Contact details: C/- The Treasury (Chris White)
Ph: +644472 2733
E-mall: Infbetreasuly.govtnz

Name of any other person believed bo have gNan, or believed to be required to glve, a
dBdosure under the FInandal MarketE Conduct Act 2013 In relation to the flnandal
products to which this disdosure relates; N/A

C..lin,=:10,1
I, Chris White, certify that, to the be,t of my knowledge and be[!ef, the Information
contmlned In thS dhdosure £9 correct and that Iamduly authorlsed to make this disdosure
by all persons for whom It Is made.
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