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Disclosure of movement of 1% or more In substantial holding
or change In nature of relevant Interest, or both

Sections 277 and 278, Finandal Markets Conduct Act 2013

No-: Thls form must be completed In accordance with the Instrzictions at the end of the
form.

Te=.
and
To Summerset Group Holdings Ltd

Relevant event being disdosed: Change In the nature of any relevant Interest In the
suhm,=ntial holding

Date of relevant event: 31 March 2015

Date this disdosure made: 02 April 2015

Date last dbdosure made: 11 December 2014

aulll'lll,1 product hold,r(s) giving dlclo,uri
Full name(s): New Zealand Superannuation Fund Nominees Umlted as nominee for the
New Zealand Superannuation Fund being property of Her Malesty the Queen In Mgm of
New Zealand and managed by me Guardians of New Zealand Superannuation

Imm.N of.u.tan-1 ho.ng
Class of quoted voting products: Ordinary Shares, ISIN: NZSUME000150

Summary for: New Zealand Superannuation Fund Nominees Umlted as nominee for the
New Zealand Superannua on Fund being property of Her Majesty the Queen In right of
New Zealand and managed by the Guardians of Nmv Zealand Superannuation

For thl  disclosure,-

(a) total number held In dass: 18,338,102

(b) toel In da=: 218,996,311

(c) total percentage held In class: 8.37496 (Note relevant Interests held by Managers as
follows: State Street Global (0.007%); New Zealand Superannuation Fund (8.36796))

For l=st d dosure,-

(a) totml number held In dass: 20,251,704

(b) total In dam: 217,572,137

(c) total pernentage held In dass total percentage held In dass: 9.308% (Note relevant
Interests held by Managers as follows: New Zealand Superannuatlon Fund (7.235%);
Milford Asset Management (1.607%); Devon Funds Management (0.4696), SSQA
(0.00796))
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Dimm• 0, t,an••Ceimm.nd event,glving A-to -hintevent
Details d the transactlens or- other everrts requiring dklosure under the Instructions to
this form: On 31 March 2015, the Guardians of New Zealand Superannuation determined
to become the manager of securities previously held for It by Milford Asset Management
Ummed pursuant to an invesbnent management agreement, As a consequence of thh, the
securities the subject of thls substantial secullty holder- notice are now held directly by New
Zealend Superannuation Fund Nominees Umlbed as nominee forthe New Zealand
Superannuation Fund being property of Her Malesty the Queen In right of New Zealand and
managed by the Guardians of New Zealand Superannuation.

Details afts relevant event

[Mails for; New Zealand Superannuation Fund Nominees Umlted as nominee for the New
Zealand Superannuation Fund being property of Her Majesty the Queen in right of New
Ziland and managed by the Guardians of New Zealand Superannuation

Nature of relevant Interest(s): New Zealand Superannuation Fund Nominees Umlted as
nominee for the Nenv Zealand Superannuation Fund being property of Her Majesty the
Queen In right of New Zealand and managed bythe Guardians of New Zealand
Superannuatlon are·the benefidal owners of these ordinary shares

For that relevant Interest

(a) number held In das: 18,338,102

(b) percentage held In class: 8.37496

(c) ammt registsed hold,(s): N/A

(d) reghtered holde s) once transfers are registered: State Street Global (0.00796);
New Zealand Superannuation Fund (8.36796); on behalf of New Zealand
Superannuation Fund Nominees Umited as nominee for the New Zealand
Superannuation Fund being property of Her Majesty the Queen In right of New
Zealand and managed by the Guardians of New Zealand Superannuation

For a derivative relevant Interest, also-

(a) type of derlvatlve: N/A

(b) details of dertvative: N/A

(c) partlas to the dglvatlve: IVA

(d) If thesubstintial product holder Is riot aparty to the derNat e, the nature of the
relevant Interest In the de,lvative: IVA

Addklenal l -·
Addre=(es) of substantial product holder(s): Level 12, Zurich House, 21 Queen Street

Auddand 1010, New Zealand
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Contact detalk: Peter Bennie
Ph: +6493006980
E--mall: obinnt-rimurterfuncl.ryinT

Name of any other person believed to have given, or believed to be required to glve, a
dksdosure under the Anandal Markets Conduct Act 2013 In relation to the finandal
product* to which this dk;dosure relates: IVA

I, Peter Bennie, certify that, to the best of my Imowledge and belief, the Information
contained In this dlsdosure 15 correct and that I am duly authorlsed to make this dkdosure
by all persons for whom It Is made.
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