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ASX ANNOUNCEMENT 

 

10 April 2015 

Company Announcements Office 
ASX Limited 
Level 4, Exchange Centre 
20 Bridge Street 
SYDNEY NSW 2000 

Dear Sir / Madam 

Pan Pacific Petroleum NL (ASX: PPP) – receipt of on-market takeover bid from Zeta Energy Pte 
Limited 

Pan Pacific Petroleum NL (Pan Pacific) has received from ASX Limited the attached copy of the 
Bidder’s Statement in relation to an on-market takeover bid by Zeta Energy Pte Ltd (Zeta Energy) for 
all the fully paid ordinary shares in Pan Pacific at an offer price of $0.05 per share (the Offer). 

The Board of Pan Pacific will meet to consider Zeta Energy’s Offer in detail. 

Pan Pacific shareholders are advised to take no action in response to the Offer until the Board of Pan 
Pacific has had an opportunity to consider the Offer and provide its formal recommendation. 

All queries should be directed to Tom Prudence on + 61 2 9957 2177. 

Yours faithfully 

 

 

Kim Ware 
Company Secretary 

http://www.panpacpetroleum.com.au/
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Dear Sirs

On-Market Takiover Bid for Pan Pacific
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(No of pages Induding this page 33 )

We act for Zeta Energy Pte Lhnited, the bidder Meier an on·markst takeover bid for Pan Pac:inc
Petroleun NL ¢ACN 000 749 799), a company listed on ASX and NZX
We attach the followklg for blynedlate release

1. Broker Announcement On-market Takeover Bid for Pan Pacific P*roleurn NL; and

2. BIddefs Statement

Yours fathAilly
CHURCH & GRACE

Email: dorgm *chur*grace,com. au

attach

CONFIDENTIAL- p.  clanis * 001*. Im mly be 180* 04% I .2 .. noE thi b nded 1 4plea*e 6*,rn us bytol,phorN (02) 0233 1185.
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 12:12
10 April 2015

The Cornpany Announcements Ple orm
ASX Umbd

Awn,dt- ral,-, totl.market

ON-MARKET TAKEOVER BI) FOR PAN PACIFIC PETROLEUM NL

Uncond#nal Galh Off,r

In accordance with secdon 6.1.1 of me ASIC Market 1*98, Rulei (ASX MarIG,0 2010, GMP Securm®8Au*all, Pty Unlkd (ABN 46 149 283 843) rs,DA,4 alli1424111(es tist dwing the period connen<*Ig on
27 Apri 2015 and (81*ect b extal)lion or with<lranD encing 27 May 2016 (TO#br Phlodl, Broker *41, on
behalf of Zeta Energy Pre LW ('Zel, Ene,Sr), pusli  to section 635 of the Colpora#ons Ad 2001 (Cth)('Aof), offer ('0,19,) 10 acqdze on mske¢ durN om*] teding da* ('T),Gmg Days,) of me Auso*n
SecurRIes eoch=im ('Asr) Eit a price of 5 cents per shate ('OmrAkil, al of the fully paid ord ary eharM 1 Part Psar* P-oletsn NL (ACN 000 749 799) ('Pan Pacel which are IM,d for quotaOon on the 081*1Lls: of the ASX thi* exist or wm esdst * any Ine during me OfK Period (-P•,7 PS©#lc Sha,81.
Dur g the Ofrer Period, Broker (on behalf of Zh Energy) ,%411 acce,* at the Ofror Price every Pan PacmcSh  offered to Broloer on markst
T.m' of th,Offer

Gh,en that the Offer b an on-rn=ke¢ bid, It 18 uncondmonal and the con,Iderdon v,11 be pild by way of cash.

The key Peatures of the Offer are

Offer Price of 5 cent, per share;

uncondltional 011*;

. cash payment wal be made on a T+3 day basis

. Zeta Energy wm acoept al PY Pacific Shares ofFered b It on rn,kst from bday st the Offer Price undl
the conckillon of the 01Fer Period; and

Ofbr Period may be m01,nded and the Offer P,lce m y be hcreased or the 0- Maldrawn Inaccordmce wn the Act

G  Secu 
-pll. 110510/941//T*imm

p.,1,14-

PO Bc* 708  T* •01/ 0141 /100 Amt 40 MI 2B3 MIClthi,Il @*All Va 8850 FIX +011) a220 1370 APIL Nel 403884
...4m'..Mil.LA'"
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Acqu'Ion hm Announcmnmt

Zete Energy v 1  uct GMP Sectrites Aus:ralle Pty LmDd to, on b behal, purchase on-m=ket 81 1 Pan
Pacific Shares offered at the Offer Price cklring the Tracing Days of ASK from and kiok}dklg the date of the
announce,nent to 27 May 2015. The maxin,41,71 inount of Pan Paok Shares that Zeta Energy may acquke
In the period Is 489,743,682, beN the nl,mber of Pan Peolflo Sharee which Zlia Ene,gy does not prmently.m.

Ps,ment for Pan P=lflo Sharie Ind brok,lagi

Payment lor Pan Padfc BIllie sold to Zata Energy under the Ofler 01 be made on a T + 3 day =ttlirr=t
basis tri accordance w#th thi usual ASX Settlernent Operilt g RI 88 :Or ASX tradhg.

As the 0Mer wlI be capable of . . :1 + - only by holdera of Pin Paclnc Shame selhg through brokers who
are parlclpinta of ASK al Pan Pacmc Shares *o be purchased by ZI Energy wil be purchamed on rn=ld
Only dizing Tradhg Days

Any brokefage charged by broker; act,19 lor holder, of Pan Paclk Stuns ,*hhg to sed the# Pan Pacinc
Shares wl be the sole relponeR,1 ity of the Pan Pacific Slunholdera. Zete Energy wil bear b omi broks,ge
coet, Il any, on puruhases of Pan Paciflo Shares made on rialket

8/4//er'/ Il///4

In accordance v/th secoon 835 of the Act a BIdders Staternerit wl today be lerved on PM Pa¢1110. Copies
d me Bldders Stale,110<* wRI .1,0 be eent 10 ASX and lodged with the Australan Seclrmes & Ill'veetrner,IB
Connisslon (ASIC). A copy of the Bidders Statoment will be *Ntt to holders of Pan Pac£ Shares beRn the
commencement of the Offer Period.

Variallon of 01*

The OfFer Period may be extsnded Id# the O- P,ice may be  cr med in accordlice v,Rh th• Acl

At my tne before the end of uie O er Peliod, Zeta Energy r=erves the right to v,Ithdrav, or k, make an
appant* to ASIC b withdrav, unaccepted Offers to the extilnt pemilmd by the Act

Pan Pact  Shar••

The Pan Pacific Shwus wtith are the sub*v of the 0% am all fuly plu orrinary shafes h the capil of Part
Pedfic or euch other shs= v,htch m lasued durhlg the Ofmr Period.

Inynedkatmly p or b the m-tg of thi announoement

(a) - fw as Zeta Energy li gmn, Par, Psolflo had a tot,l of 588,612,110 ordln,y ehares ort lesue; and

(b) Ze¢2 Energy hm a relevant hlteres: h 98,868,428 Pan Pacific Sh es, repre,enang approodrnst*
18.896 of the totml of the number of P=i Pacific Sh,ni on Ism».

Signed on behalf of GMP Securities Australa Pty Urnlted

AnIeNFraur
Mraging D*actor, Heed of Corpor# Fk ance
GMP Securities Australl Pty Lhnlted
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BIDDER'S STATEMENT
on-market offer by Zeta Energy Me Ltd

(a, loly 0*ned sub• ty of Ze  Re,ourcm Un/md ARBN 162 902 481, ASIC ZER)

TO ACQUIRE ALL YOUR ORDINARY SHARES IN

PAN PACIFIC PETROLEUM NL
ACN 000 749 799

FOR 5 CENTS CASH PER SHARE

THE OFFER HAS NO CONDITIONS AND 18 ABLE TO BE ACCEPTED BY SELLING ON ASX IMMEDIATELY,
ALLOWWIG THREE 11 DING DAYS FORRECEPTOFCASH.

TO ACCEPT THIS OFFER PLEASE INSTRUCT YOUR BROKER TO SELL YOUR 2- ··= • NG TO ZETTA
ENERGY PTE LTD ON-MARKET THROUGH THE ASX

CIN'rolins

On.r C....

27 Aprl 2015

27 I*y 2015

1/Yll.r
GMP 88 1188A-  Pv [1*d

™1818 AN IFORTANT DOCU NT AND · = YOUR I in,ATE ATTENTION.

YOU 8hol. read m.doasnenth.en *

 you - h =v doubt= b limw 10 deal dh eh doam=X you sholl conmi yo„ bioloar or yow :*d,
#M.Wi. or Ohi' r 5 aa. er = soon = poe,/11

U.qj.../..tat"
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KEY DATES

Dall of , - 4 o f Ofk;r
Bidders Statuller* lodged ¥Ath PENI P *. ASIC and ASX
Pm PadIc ShE holders able b *00 Pln PaGNIC St*e* bo Zin Ene 
Data of OfW
Ofkf closes (imile mdended or w*h*mvn) 4.00pm GAEST)

10 Apr12015
10 Apri 2016
10 Aprl 2015
27*12016
27 May 2015 ·

These dati mERy vary= perinmed inder th, Corpoill ns Act Any -ng®§ tothe *bdve Ine,mble va be
dned b the ASX

ACCEPTANCE
To accept the 0-, you shot*1 folo# tho MI,dions let od hi Soction 2 of this Bidder  St ment

QU
If you hm, any *mitlons tn reletion b #8 dOCI,ne,K the Offer or how to accept the Offer, you nuy contact
you #*er or please oal Jule L on +66 0777 9743. Ple•®• not,thaie.lkb thls ntsnbermaybe recorded.

CK='unctux
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DIrector's l•tter
Der P= Pac* Shlflholdi,

I am pleased k) encloN a Bidder'* Statemer  trom Z®ta Energy Pte LN TZ* Ene,£, a v,holy 0*ned
aubeldby ofASX-Rmie Z,la ReloureM Lini,Nd, for al of the limma Ma,=y *harm h PEN, PBON|O P*01*un
NL ('ARn Pa0021 on Illue dunng the bki pe,lod vhkh Ze, Energy does noE atready oATL

ZI Ene,gy al,lady omm a 11894 00lilded) h#* In Pin Pacifie* Illued sh H By ma»  #80*,
ZI Energy la seekN b horeme Rs *h«holc g in Pan Piclk
Zma Energy Is *0ng SO.06 h cash for-*t ofyols:here' h P/n pag•o, There 'w ro concllons al:ached.
Z* Energy hu Ir*rucled QUP Securlaes ALISIrela UmMd ABN 48 149 263 543 to puchase, at the om,r
p 08 of $0 06 per,h  al Pm Paczc.hlis of ed fors.e'li on ASX dilg e. glrperku, 'ihbM ".
corr nence * the list of  ade on ASX on 27 Afl 2016 Ind fW,h / he dole of trade on ASX on 
 1-,leodmlded or the alu I /1/ dii,wri

The oflar values Pan Pacmc i apprcoln,  A,29.4 mlon The of,er proN,de, Pm Padlic ehas,holdwi
Ged* and M.led,§84,8and Veoppo li.Nyb rice .8 Ilhv4  3 Mang day* Rom me 4,9 your bulow
diom yoi' Wil#* b* your Pm Pacm© dia,ge. Gl,an PE,1 PacIWI IM=M WIMof the *=1 al
ye, ended 30,kne 2014 (loes of $29.488 n,Imon)1 and the S months to 31 Deoembe, 2014 (1080 of $19.756
mmon)2, and 0,/cumir/  cartien econon/c Ind commodly cu'ock, acalit oflar'/a prenlkin /0 niwk' I
mq,eded ID be al<14* m a nlm# of Ime ors.

h slsnm=y, kly reelons br accal*ng the 0114I Nialed bel<M:

• 810 ofrerk
. al a  1*m B the last Mde on ASX:

. alapr llunof132%<Dthe30*,trac v®me,-mt,davelOlprloeonASX;

0 /a premkn of 1 68% Io the 90 day#a*U vvil,le Idglled a,vage Blclon AS(;
the *rls paid in a=h;

' ih/of r b LmoncIUonal;

I me Olmr prov  Mci csdally R,r *milholdefs gvM Ine amal,=r  economIc &

• the recent Ill„dal 0,(fbrmailoeof Pm Peanc has,  bem pro,WIII; md

I Im».b,ence ofthoomerorigompeEN bid, pENIPao•cv .re .7. mmitbek.Al
Ollar pace.

If You v..Mo accep  Al. 008ryou 'n do.., by 'W*Ud./.Hz/ b./.lo sel Yoll aw.*Wkww.WH".mi
t nugh ASX De¢* of how to accept Ole bid W yolr *lill ge IM 0,1 In,ectlon 2, pege 11, of th, Blcideea
Sts&3ment

YA43*

CU
Dhclnr
Zu EiwF Pb Umlad

1 &/Piffi/**Am 1 R/mal)*4; /8/ E (Ikn il cm /PZL
1 m. pm p.*f BMW'*44 0'idd Rqi =11 HIYe  Fimid Rlot lir le Idl =104 31 Dionit,im:4; I*Il.1
/1 m P'/ a

 U=num=:4
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Reasons to Accept the Ormr
There are a mm erof kiloitait remonG v,hy you Ihola acc,0 ZeEa Ene,18 0*
Th...naudi
1. Zeta El»<W b 00•dng call fo,your Pan Paglk Simms Iigh provld=youwll pdcl c•,flilly

comp,red vih rsealning,ourpan Pacific ShiN.
Zaa Energy'* OfFar ki lo accp*e *ur Pan Paoinc Sharel lor 6 cints CASH per IhiN cash.

The ce,tainly provided by fle/*W cash *thlOf rPh ahou  be comp,nd %%*h the ds*Imoclated
val, rs,r=*  a Pan Padlk mialioll, v,hk#, Mil PM PLIds„,ce,lain *mylogenerale nan
e m*A=Mm/ 'd th/ Pm Pacinc cumr* pn' no *0*714*I me tra.r  of0- e, ort
the ASX Is reklevely lquld,

1 n» 0114 h*Ind ya„ MIl yolu pll P allk SINI   li I, ,I,1,iy  nd Mco* a
c..h /,mint *MU,UN dlp IR,IrF„i' xclotance
There sre no con<*tione attached to the0*and,ou can 881 you Pmt PacNIc St,miat 6 Conts CASSI
per Pan Pacltle Shari on  0* now. Accor**, you =1 ACCEPT the Oflar vAth the 101084,*
0/ you dl bl pald h Gaah hee Illdlu dm iner yolsaoceplioe (T+0 Ball,).
Secion 2 of th/8 tudi-'-I-,8 St#Iment prcll/,dia /1//rg,-4/0,18 on ho# you CE,1 ACCEPT the OfAar. Please
Bee'Ho#10 ArrnE, e Ofher' 11 //,cm//n 2 on page 11 below.

8. M.M.---ap-Im
The Oflar Pme . at

• a prvmkm lo the I# traded Pticl pir Pol Paclk Share on ASX prior to the,mouncement
d Ste Of*M;

0 13.9% pr«nkin 19 30 day vokme % Ighted averlm prial per Pm Paolk Sh=e on ASX
on Ole lidng dq himeclele4 p or to Ihe announcement of ihe Ollk and

A a 16.8% premkml lo the 90 Iy #me wed/,led ave,!Ve prM pU Pm Padic ShIN on
ASX on me traIW d  Andlitdy prior b the annolice„,eit 0 the OfFor.

4 The Offeralo-,ale ofu-r -b  parce 
Ammehg in the lat,et Pm Paclm Al¥Ki Ropori th m 6,482' 0,0,Fliold,n who had bi Ihm a
msketable pscel of th es / 19 Slgil,1 /2014. lt lieoq,ectsdtimt liwil be com,r-,thrthoee
stgeholders to accept Z* En„*8 calh *r.

1 .*.0.K. notacceptad thon the markst p,  of Pan P Ine Oham mv .1
Whle th,rall nllv#ac n Iht wl Mience the  ,8,1/ pdoe of Pm Pacm Maies, Mok*Sng the ol
pr  and the stck moket outkok, h the absence of the 01Fer or a con*ettlg bid, R b pos•R)18 thi
In,r #ie dose of 819 Of:M the Pan Padlc Slm,B pr e %%l M bek,# me vikie dhe OAN.

ls'Rmmdkkni 01.K.F..

glq-1'llqi"'1209(
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IMPORTANT INFORMATION AND
(') Im,b„' of thi' Document

This 18 thi Bidders Statallort dated 10 Apri 2015 given by Zeta Ene,gy in resped of Zola Enelg 8
011*r to pticlme for 6 cents CASH per *hlm al d Pol Pacttlc  Suns thEt Bidd or W, 81# at =y
th,» dulrig the 0- Period (other han Pin PacinG Sharm a,eady held. by Zeca Energy).
A copy of this Bidders St mmenti Hged wlh ASIC ond seritto he ASX on 10 Ap,12016. Nelfh,r
ASIC nor AS)t nor any of mo omoern of amer of Ihom, WI =¥ relponot,4 tr Ihe coil ,t of <WI
Bude • St <1,1,ent You *104# reed 0* 81*dets St*„d and =ek bldepende,*a 08 ifFi hai
my mirlss hreapect of8» 0*.

(b) Dini,Id  Int» and te,p,-t»n
Uriesi ollmcill nol, Nlialeed lam, and cerlah abbiw tions li,0 h Ith BIdder  StilinertI
dellned In the Glo,ally in Seclion 10, page 23. That Secton al,0 Mt, out certa*1 rules of ' : -, -,
v,hlch apply to 01# Bidd#B S&*arneirt
Al *110„*1 h Ausiram dal/8 619= all,el,#se *9*d

(c) Inv.*nintdicillons
Ndi*H h 118 Blddefs Stal,rner# cor,In,IBI, or I ; Ir*anded to con,UDI* Indeoend* 18 4 ta lion
Or glhll aill#<8.

™s do ral does nium "b acc:x# m. 4%.-r 048 *An. Im.
pm-ne*184-ch Shsmho ,or.gotherp,r,on, =ld ..Unotbe reled on =me sol ..
for IV ilve,4111„rt dedelon rel 41 00 8hlm, Pan Pidlk S Nnholdern 8,101/ aeak mepender 
Inmc¥, le,1 and hxation advice belore decking wl,ether b accap  or reled the Onar

(d) Fonva dooking li lill,ll,Il
Thl Biddlts St= mer* 111(11,(lee both h»lor- and forwardjock  stabi,nerib h cor,/ecton w*h Zata
Energy and PE,I Pa flc,  chic  81•  ..0cu.nt hl ,rax  or , . " M.011 k.*m.h
SKUgn 6 of this BIddeh Swinmo. As Iucll fon¥1,04ookilg -,me,** 810 Am- inaan, mey
*• edbvilim hi,8,91*,1,l<*04„Olltlyllibll, Aclud IVI A or Nedib niq ah,nUIBIllly km
the 19* or mah *ireaaed or Inpled by any lor, Ifitiooldr, ditine,11 Nons ofZ* 8,9,
=¥*Ze&,Enatunl,d=morom:em ImpersonnlnledlnlhlBkkighS: ner¢weine,con,elt
or i,9 pe on Imolved h the prepe,Illon of 9* aldders Stallini,Irt makeer or .hol# be talgen m
inallig, Ny : - 7, or warr y (*Eher expre,I or inpi®d) as b the accliac¥ or * ood of
Annent ofNly*I all400*I,g stal,ment or Im ever or Meull, 43,98,ed or Inpled in any#Wwd-
looillg sk*Mneri =:ap¢ to me eodont mat R 18 re**ld by h. The kn,wd.lookll *stomer*
corinhed b Oils 81*14* Stiesmer* reflect views held ordy as at the dM of thks BIdders Stale,11ent.
tiulled to Niy algavow lin<1/ the  w or ne AA;X Ullig Rile, Z- agm doee not Ove I,
und kN'0 updals or revile .9 for,¥sd-looldng ..nerS thrthe..of....V. n.,2
to ref»ct .1 //ge In eo®oc ons hl relen lo th.. ..e.or my*m"h eve. con ons
or c cum*nces on *Nch any ouch,ta ment I based.

Ce) hpoilit nolloo t» Pan Pacilk ahareao am In iliiZaa and
Pln Pacit Sh holders 61 Now Z*=1*Ad inly acc,pt tho 0 r on ASX (see *0 1101 2 pige 11 of *ls
Biddlts Stilillie but not on NZX The d,Er ution of th,81ddars Stallment in Now Zealand and the
accM*slae d the OW by New Z,-ld red:d„14 and compar es does notcor*mneS» law *Nmv
Ze Imd.

M Oq.'00.*.Bm'Mal
ThB d,ihililiton d th  BIdder  Stil i„,i ind thi n»kN of the ORar mg in clrl, 1 jl,hddions be
restricted by IM orr,Bdion. The Of! rls nd blha rnads, di,cly or Mlec y, in or hlo, and v  not
(all= #im New Zeal=M be Ipabli dacclolln) iun, Niy Ild* ill vah thi ImWIW d the
0..,oraocep. ce of theo.K,WEIngl b *comAmge #Rhme....mt..Mon Pe,mr,
whocome Ato poesse,lon of this Bidde,  S ,m ntehould h!&,rm 0, iniehesd md obee,ve, any of
thoeeres,rk,10,18. Anyhilistocomply#910,0,0 *r onsmayconsm,*savlolation of*meeasmee
Imnof my dtholMWIbl ZI Enelm doll notIanyreeponlibly for iny vioh lon by
my per,on of inyoftheiI Mitriclions.

(g) m®ortant notic, to Pan Pacl,Ic Shareaolden In USA
Ths Ok b med, for thl Illtel of m compig. It h »or§* thal Sh,il, Ide,m
M th, USA -ds,- d thati» 0-'81.m •clos-re* ,wne. / AO*. e t I.*
 fFerent *om thoie In the USA.

D.C.lan'JO.EOCK

1

i

i

1

1

i

1

6



10-04-' 15 08: 34 FROM-Church & Grace +61-2-92216771 T-762 P0010 F-870

You eholl be aw- * -1,ct * the CorporaUorts Act Ze  Ene,gy may puctum pm Pacific
Sh s omen*othm und.010 0.", such ... the open milt

01) 0.2.17.... 00 IMon"/8.n on Pm Pacific

The  m=Son :1 lib BIddets 811:il„,ect rel-4,10 Pm PadfID has been prepied by ZI Er=gy
ueN publdy avalable hfomla«on abod Pan Pedlia The Wormaeon in ttls BIdde s SCHIemert
concerrlig Pan Pacific hal Mot been independeney verl#.dbyZa Energy or RS ledua Acco,zirigly,
adled to the Corpoillor» Act ZI Enalm does not mak,, and shoukl not be   prated=mall#
40or .IN, Ignes or holed, as 19 #I accliMN of lii,ple,aress d tle

(1) Pilvacy

Zeta En«gy,vlcolectpersonallnbi,MI on about Pwi Padka,Niwil,oki,Blirhep,1120*elofm *1
the 0*. The Cotporens Act rg*I= meIand addimmes of Pan Pacik Sliaceholtlers lo be
held h a pails ragIN. Z* B=2,wl *Nlie thatpermonal WormsSon v,Rh h advlmil md =Mce
p,Ovide„ or* 4 8» Id,nt 111,006=y for plal:MI reling to the Om,r, ZI Ene,gy may be requ:ed
ID ado, al,01 personal Illo,11„,11<1,I 10 ree*lar  ouch as ASIC.

M loun g

A nlsnber dng rel. 9110„ntl. pe,ver,Ingee. Flal, Illy,able, cmic:,ill ons dvalue and *mcION ill IWI
BIdder's St*ment IM 81*lect to the e#act of roulap Accocri,idy, the actual Galcal* 1 of tele
4,098 maya#hm thel s- 88, 00 Il Ul Blal¢. 81.,Ii,Tie,it

0.4,/lit..2/UX
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Frequ,nny =ked quiions

M..th. Of#

Zeta Energy, a v,holy 0*ned 82*2.1<*fy of Zeta Resol,ce*, 1, miking m OfFer lo acqdre 1 your Pul Padc
ShENBS. The Ofler cor,}dI on 15 8.0 cont* CASH for each Pan Pacme Share

When can I =11 my Pan Paclfls Sh . 80 Z.. Energy?

You =1 -1 eome or ail your Pm Pack Siwire, onmsket 4 76•n Energy ,1.11.ditely and rece,48 c-1
procelde %*1*1 #tree trad*g dayE Zda Energy'l Broker wl *84 h thi muloat on behalf of Zeta EneF
Ind puthase Pot Paclic Shlf* 041=ed to It et the Oflar Plice from be , " Des lina 27 May
2014 the dale the OfFer 18 ech, 16 10 clole (imill extended or %%*hdiir#n h acco,dance with the
Corpor*lons Aco. To accept the Ofh, you should folo# the ir=uctions *Od h Section 2 d thbs Biddlets
Stikwnert

"laccit'.Offar, when W.Iblp,10

The u,ual rtles for *lemelt of MIOIons which occur onmskat on ASX w. appy in respect of ZI
Energy's purchall of Pan PaolfIc SN:res or,m,kst 11* mems mal you, 1 be pald on a T+3 Bid<

WI# * thli Biddlfs Sli,Ii„,I„fl

This Bidders St*rn®,1 wi prepaied by ZI Energy lor d*11416©n *0 Pm Paclk Shariholdera Thbs
Bidders StE,eme,1 delcrn,el the *ms of the Ondr#or yolr Pen Pacme Sharel Ind h,Fom,E,00,1 IBIBVE  to
yol, dedelon Vieth) or not to acclot tho 0-- This Bidders St*Inmt * m *,portant docurnerit Should
you h,ve iny doll* al to how Io dlal Wth #* do,1,11=1£ you *04% coER your  nmcid, bgal or olhar

- - 1 .achlier.

Who h Zin Energy?

Zets Energy 18 a 44 oaned subsick,y of Zata Relourgel, a convo¥ hted on ASX Zela Energy Is
Incorpor *1 h*F

Zata Re,ol,coe I a clold,nd livllilliert comp=V Is:I,d on the ASK inder symbol ZER #=t i
e abinu in 2012 al a epidalst res,outes h„,ailii,acit comp, ty. Z* Re,ources lodo b make dinct ind
hlect Mlo,/cl#Ii,0 h1,/ailire,118 h a Mige of ievIBI I,aill,9 01 md gat md go  and bme
meta Zell RI,-4,1188 lmd  088 80.08 h =oess 1$80 m•on m* 31 Docomber 2014. More Wo,11,aion
is.,all,ble i

How do l accept the Ofh¢7

The Omxcs, 0<y be acce*d by ...ng Nl orsorne ofyour pyr.Pacills Sh NeS On mc,ket be ore 0. Ind gl
the Offer Period Youl not reqdred to complees a form lo leclpt e» 01 r. If you Pan Pacile Sms ENB
h a CHESS HokIN Of your Hrl Itarts w*h en T), you wl neld lo bl•uct yul' E*oloar IO accept tle Ofler
lor you. If your Pm Picilc Sh el are reguiered h an 18lul Sponsor,d Holcli (Ir you SRN *lb dh En
'r), you me Wrid a Broker of yo cholce lo,el yo  Pm Padllo Shins ind accept thi 0- on yots
belmlf. Fl,ther Worma60,1 on ho# to accept the 01Fer 18 let Out in Sldon 2 dthls BIddees Slidi,7)Int,

AmmeM mil condmon,of me mIW
9

Nalhe Oflw h an„,condlional calh al t.

 en do••u..W-

The 0* 18 currency sehe<luled In close i the does of tractr  on AS)( (appi'v,3,nately 4:00 pm AEST) on
27 May 2016 (uile= e,dended or wRhc*mvn In acconlailce with the Corpor,Oons Aco.

IgllI1240190¤K
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WI'll»Oft. P lod ....Min

The Ofier Period wl al*ornatioaly be ®x**Kl by ## if Zeta Er•X8 V*lg Ponr bl P-1 Peclic kimia,Ii
lo nlorethan 50% dinig #le I ast 7 days of the Oll, Period. h #* c=.L ths OfF* Period *11 Ind on the 14'
dly lf:ar Z,kt Ene,/8 Vothg Polm h Ps, Padic ilwreall b more t=1 50%.

Al,0, ZI Energ, m*y eldsnd the 0* Period h hMa#I (=*lectiocomplance wlm me law),

WIl l n,«1 to pay broklrige If I acceptthe O 19

You En responsibb for pe,h,gFIown Brol 48 fees.

Vht,4me t= Inpicallons of accipli,g 0» OfF/7

A g neral ds,cr on of the a ort tr-ned*chn PEdm lm*#n accepmg moO'w"g o"h
Section 8. You Bhould noE rely on thai descripflon as advice Aor yol, own afrali You *P uld coneuR you
ta lon adviser lor detaled t=nOon acMce baire makN a de*lon m to whether or not to accept me 0#er
lory=/ Pm PadloSh==

CK.-R.mic**z

i

1

1

1

!

i

g



10-04-' 15 08: 34 FROM-Church & Grace +61-2-92216771 T-762 P0013 F-870

Part 1: Information about the Offer
1. Ove,view of the Offer
1.1. Su,! na,y of0".ImlyM.....Mbld

ZA Energy oller& Rlder st on€nl,10* talkeover bid, to plrChile 01 Pm Pacitio al = that Idi at
 iy tlme dihig U» 0* Period (lid dicn Ze a Ene,m do not ahady 0*41) for G con* CASH per
*Ii,e. The0-Mil to my Pm Padmo migHInia con»  min INI /,Iid Nlh,0* Pedad
Det,88 ofth, 0#Br•we ar,loinced to the m,ket on 10 Ap#20 15. A copyof th  , I .set
out in Appenct< 2 d#a Blc ets Stil,11,9,it

11 Omr

Zh Energy offem to acidre 88 Pan P*ific Shwes *ther wlth rightn atboh:, to them #or
' ; 7, of 8 conts CASH per sha , on the *Irms md con<li ons 88+ 0* *M Ollar

11 Ho.th.0....blm..

The Omn wl be made on behd of Zeta Energy by Zeta Ens,Ws Brokerhol* the AED( dulig 0,8
Oller Period

u Pe,sons/*om O.Nwhmade

Zete Energy I mall, the Ofler to each holder of Pm Padto ShENes on Pm Ped,Ic, re,Ill' of
membars on the, · " 1 [)E  and the holdellof// Pan Pagic Sh./0 0.,Lse Issued dudng
the period Rom thl Date l- the end of thl 0* Perloct Accorcm*, the Oflar and
copies of Ull doasner#d be sent tomose persails who Iri t!» holde,8 of Ped Padnc 9 res I i
the Amouncomer  Date.

The OfTer ex nds lo sly person v/ho 13 atle *Ing the Ofh Period lo gve good Ote to a p,cel of Pm
Pacific Shg,88 Ths! pernon may accep¢I li In ofFer on hme Idifita to Vie O- hed been rfidA to
thsm RY thoee Pan Pacific Sharep. ·

11 Olip'rlod

The Ofmr Period wl omddly co,Trience on the -rt ofrrading on ASX on 27 Aor: 2015 Ind 1Wsh
hiineclate  Ee the close of tr, g on the ASX on 27 May 2016, Inless =Bended or vithdi,Iwil,

However, *om the tkno ted,W in Pm Pacilk Shl= 00,11„18 load on 27 Aprl 2015, Zet= Ene,18
Bikw hes stood h the marloot and ofFared b ae**o.on. behalf of Zeta Energy /1 P-1 Pac Ic Shwis
ofmred to Ron ASX li th, 01* Ptice, and v  corillriue to do so liorto ths 0* Period, l#888 the
018< 10 ./Uldrimn

1.1 Acqul, om pdor 12 Ollw PI,lod

From the #ne ht,cing h P, Pacific Shains co,11,1,8,1<ced on 10 Apr12015, Zeba Energy's mok, uood
in the mENimE wid *,ed to accp*B on behalf dZm Energy aU Pm PacifIC ShENes of red to It on ASX
atthe of,0 Pno  prlor.the O,h od, 0888 the Om,r.*-1. Ze  Enecon 8,01 rv.
conth,4, 4 8 d h thi miks! and acqu  on beli ofZA EniF/ Pm Pacinc ShEns all*ed lo
R on ASX d the 0, r Plice, pilor b 01.0.,r Perk,d, unless the 0.0 18 wIMMA

1.7. E-nilon of the Offar P„§00

Zets Ene,gy may, st b Mcienon, dend the 0#er Period (sublectto compIEN,ce wel the #04

The Offer Period wl ' + .7'.n be e,dended 0% 80 Ir Ze&, Energih Valhg Poiw in Pen Pacific
Incraases to mom tha,1 5096 dl,4 the last 7 dgys of the Ofk Perkxt In th* case, he Oflar P lod wl
end on the 14n day after kin Ene,gy's Vot g Po*,r In Pwi PaciOc incr m= 20 mom than 6096.

0./23."".Ul.WOOCK
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11 Pa,me,It D-

The ilijal rties for=-IM/'itint dtij/Mip,4/04§ Ivhlch occiron m//19:/ci,the AE X•Il appl/ B, reapectof
ZI Ener/8 pl chal  of Pil Pac•lc SNes plnUali to the OIBL ™s meEn IM Ir yOU aCCept Ihe
0*,pwl be plu in CASH ona T +3 day hni.

11 No condmons

The 0* 10 noC subject b =ty conclilons.

1.10. For*n I.mn

The 0* 18 not reg red h ar¥Mlidlcion 01*Ilde Au,411* Mde= m Apictle Foreign LIhab
RI regi nd = a rmli Of 01» doctsnt bemg lodged v,m ASIC). The  v, of New Nili.,d p,rmID
Pan Picific 61 -,- i . In Ne# Zea Id to aooept the Ofrer. R 18 your sole relpon,alilg b litily
yo lfIhil you are permmed by I:y Foilgl Lma applcable lo you to accept ine Ofll.

1.11. Brokerage and otherco-

 the Ollarby.. Energy b p,sm=** st orw, 1..--Wd,O.... be madecks# no,mal
tradN on ASX Plm Pacifk; Shareholders niey accept the Offer vi rough E*okers who  e membe,8 d
ASX Pil Paomc Sharehold,rswl be rmpor-*,R,rthepa.*de:own bfOIC IE 81 88-

No st=rip ckity or @ST va be payable by you ort the #mular d Pan PEMc Sw. purnk* bo Be
0- (c*her than Niy GST pay,ble to *u' Broker h reepect of brokerage laed ch ged to you).

1.11 WithdraI of Olhr

ZI Energy,nly ¥All)21/,W the Ok I lrespect of ulaccepted olin atany th,»i

. Ilth the v,rmen conlent of ASIC Ind 81,4ect to the conilltions (IY E,ty) speciled il such consirit

wt,=9 a Pigiciibt Occisrence occiA ifi Ine Orne of#IPrescrl,ed Occlmnce, Zetm Enerm 
VdkN Poaer in Pan PadIc Is st or bedow 50%; or

. upon the ocasrence of an Iridvency Evert In rele#on to P«1 Pack (rige,ziees of Zela Energy'l
Wth,Poaer h Pen p=:Ino).

R(4» ofv,Ithdrawal of the Ofr,r 1,1/ be glven by Ze:• 8=gy*em ASX .

1.11 Var flon of OMW

ZIEnalgy r yvily the0*by hae-10» 0#ar Pllce in EColdliIWIn be i la Pm Pacino
Shafeholder hi 2£*1 the  Pan Pac Ic Mares prlor to any Ouch VN $94 of the 0*, Uid Pan Pacifc
Sh=***w. nim.Iiv bmem*In the vinl,on

1.14* Juri,dlgtion

The Of#ar md IN conh·act that remb from a Pan Paclic Shg,Bholde** accept,„ce of tb, 0* En
governed by the Ils Il forcl hl N,¥ Soulh Wlies, A-Erala

2. Has to accept the OfIM

11. HoW 80*el your Pan Pacinc Sharel la Z•12 Ene,gy

Pm Padk Stm hok  may eel eom, or al of th•, Pm Paot Slmies lo Zeta Ens,gy orl ms  by
01**U ip esl egme gralofthelr Pan PlcinG Sh 88 on AGX/h0* Pmoon mdfrom the dit of
hclig on ASX on 27 Apd 2015 uil tho Ind of the OfFar Per 

 LomI ·
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Ze¢a Energ 8 Brok,wl sland h the m Icstb Iciple on beha of Ze¢a Energy al Pm Piclic Shie,
offired *th€,0- Pric, cks*W ricor,1,al Wadng on ASX on Id Dom 27 Apri 2015 m folon

Awlx o w * *mw ome Sh,00 Mec 4*0#darR I ce „g -
boalmhw »im  70· To sel Fl, Pan Pack Sherel to Zek, En«gy you may Mnict any Brols
to Mab accepe,ce:

For CHESS #,01* gs o,Pm Pigms Shil,= /00#:Ii 30„,illlgi#on Nimbw** Ill Imb
grl:To,•IMI/Pan PIcmcihIN,IDZMIEne,gyyoumusthlimilyou Conlolhgpar dpit
1011** acceptmce: Ild

For me*en Ind P *-*· To *ell Pan PacifIc St=,i bo Zoi Energy you n*Ii kINde
accept=,Ce h acco,!18,1= •101 the requilm„*8 of lie ASX Satiernent Operating Ru 

You se not reqfted to complam a form to accept the Offer.

Part 2: Shareholder Information
3. Irrformation on Zeta Er-rgy

8.1. Ove,vI,#ofZI Ene,gy

Zata Erugy le Alcorporated In Sligapore v th tte papose of mallp Illastrner*, In the ON & Gm
*®clor. Preeer*, ZI b=* ody busliess, Ihe hokmg o¢alilli on *e by pitidy Illed
compeniee. Zet, En=gy holds 16.896  the shins on  alle by Pan pacilic.

Zeta Energy Is a *lib,klary of Zet» Reloisces, a Compoly , - hBermuckl and 1//Ed on the
ASX Ze  Resources hm Inve-ner* ila number of n**UIIdon hicedh, 01 and gas
gold and copper Ind Nckel.

U Dlickls

AS at th, dili dth  Bidder  Sh,#114 the leclors of Zelm Enigy se:

Jonathan Chi

Jor han * a diermled accoun nt hav,Ig * lmisd in 1994%*th Grlorm od Chaloner h Australa. He
* clsrently General Mmager of ICM Rele ch Pte LIMIted md a licn,d exampt fk,Bilcia ad'visor in
Sligopore. He   an experlenced company dreclor Ind hm over 15 y,li mmertirice h acoots*U
0  ve,*nonl He » a Felow of Chitored Accounli i Au,hia Ed N,sZe- d ind a member al
ele S*lgloore Inemu  of D,ecton.

Inc- 8RVII•

Duraa„ * a Ma,18,ed accoi,lart and chainian al ICM U„Ind, a Rnds  mbin,ent,oup tl

Comp//118/L He k, a n /':. / r , nonemol/21", C/n'g'gr and k, 0,/n1/r//y a non,1/'31*/m, *ecbor of
ttne ASX-asted corn lles. He ls a Felo#d Cl,giteid Accoisimb AL=¢r* In NIZedIM, the
Australan 1/11* d Compmy Dirilin and the K, i# SE,VIoes I lam of Aultr* md 18 a
member Ythe S M apO,B him/ of [*Bokn.

11 Zgta Enorgy s R,1/v=vt I*re,E Ind Votl*Pow,r In Pan Pack

Al et the date of thls Bidders Sti ne,K Zeta Ene,gy holds wid has a Misvant intired In 98,868,428
Pan Pacinc Sh,res, being 16.896 of the.Pan Pactic Sharee on beue

As al me dam d#18 Nddlts St*,174 ZI Blergy hms IWIU Po,1 In Pst Padm of 16896 08*W
b #» Pot PaclfIC ShENN which R holda

9.qj/n'L".1/IX
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31 DIr,chot•' h•,Im m Pan P=Inc

No Z* Energy *,clor has m In,ormi in Poi Paollc Shlrl.

[kncm Savle. a *ockx ci Zeta Energy, b 9180 a *ector of New Zialsid 01 & Gas L:nited Nav
7=*wid 01 & Gal Lhtld, and companial  oclated with R or corrtroled by Z bene¢Idaly Im or hawe
relevad -reeto in 90,860,047 Pm Pacific Sh,es, or 16.44964 4 the Pit Padic ShEns on  sue I
d Ine 0918.

Peh Su =L a dredor (and the Cl,*mm) ofZI Reeoisnes. 18 allo a dredor (liu Itm M/11*
d pan PacHIC·

16. Zegm En=grs Mantions Wbr• - of thi 0/or P W

Zh Energy's present Ii,ter,Oon 18 to plsohase PEN, Pacmc St-es on ASX Som fhe t*no Um Ofier 18
a,inociicsd up lo the commenc,ment of the Of#er Perlod. Any such Ps, PacitsShseswl be purche®ed
at..0- Plice.

4. Infornla ort on Pan Pacific

4.1. Prom, d Pan Pack

Pan Pacifk: 18 ultld on the AS)( and the NZX uider symbol PPP. It wn I le,ed in 1979.

Pm Paomo lias Ie# emt in the now bm It wil concent,im m ri,811,110[,19 the vak,8 of0 eod, N
aesell PE,1 PacifIC hld net amets of $49.7 rrio#as af 31 December2014. As at 9 Seplamber 2014
Pan Pacific Md approw*inately 9,400' IhEnholde,B

Pan Paome mede a 10,8 before tax of $19.756 milon for the 6 morths k, 31 December 2014' md 6
loes of $29.466 mlon for the WI=b 30 June 2014'.

Pan Pacilds registered oflce and pr *01 plice of bul,10,8 18 10¢*d 8,1 3  Floor, 123 Wit Shet
North Syuley NSW 2080, Auatra . More  #omlaeon 18 av-bII it , *. · E-:'.:,li,_.I „ ..W :

42 pu4 m..M**

Ths *Mah h #* Seclion 4 has been pip=/ bmed on a le-#ofpitioly aval,bll Wormation
concerriU PE Padk wiless o<*E„ Ile *led. It has na beal vermed Ind ZI Energy does na
".le iny : : I '.1, orns,arly, mq,ress orlnpled, a.010"'I.gur.ovorcomphilne.8 0/euch
6,fomialion.

Furmer hliomlauon conconlir, Pll Paclfic m  be 4191„did h na t=gers #gle'llent in million v
the Oaw.

Bebg a complly lited on ele ABX Pan Pacme 18 Knject to thl pirlocic and CO,14*Jouo Cildoeurl
reqlirements. Accorcin y. Inore ll,formaaon concern* Pin Pacllc, Incluck, P=1 Pacmes H,0Ye/
Fl,lidal Report for the Pllod Ended 31 December 2014, may bo aoce,Bed via the AaX web*
WAnv.aixim.Iu) or Pan Pac 1*wb* MIN.marmcoeDolet,n.Com.=13.

43.Plip...4/.U.8.3/12014»-  0=,  -=14/Ull."lift'Ird..1210...02008. 19).8.-I. 4
MI,int 0 1% ari In Ii)*IN MI,ar d,up li in dieli,Ii I*s  ballf Il,0 23 0,0*IM1,200#m Mclm
9.1 on,Ne 21.
' HI Pm Pidl,Ai, RloitNi< pipXmldnRifir.
'BIPImP=iltiA:-1*40. Diidim,'RIFI,ni  Y  F = IINIFItkrm,ad dent dit¤-n 2014, ile
rhAmP  Arn IR port 01#pl/08*
 BI Pm P emh ,!1 ,wkID. 0 =*miR•*MI*HII-Yi kilmol  RHO*IMNIeil/ e:11/31 0-1*/2014;Iaioli
Al m po 21.
'*IP-,Piold,Arn,1 R4cit2014; maialbil limp•o•21·

9.Qi...40.u/ix
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6. Intentions of Z•Im Energy and Zeta Resources

8.1. OV,!VI.

Thb Sedon 6 Bet] od the Ilit,r*lons ofZeb Energy md ZetsRI,oucel, on the b-4 of me fact, and
iamla«on concernm Pm Pacinclmosn b them, In rel.Oon Ime,010*W:

-·: the p#*JE*lon of the bulll)el of Pan Paclk

my Inl»r ch=ig  10 *he bulll ell cf Pan Padm and any idepl*mort of tha fbted aeel of
Pan Pacinc; lid

. theUn emplownint of the present employees of Plt Paclk

ZI Ene,gy=ld RS advilers have mil*Ill#1,11„,lion 8,/ *pl®1¤y malable conoarnN Pan Padilc
and IM b mine== md melia Hoal,94 ZI Eneay h. not il,Imitalcal =7 0„nal due algm,ce in
mialion 18 PM PacIWI bull,)Ile s h corice,Ilon wlh the ORW Ind come<1,8,14 dom no¢ beleve ihd
It ha,weof al maam I11Ornllao,1,8@*md 4, 1 . 8/ nuly be lle„,aly to emble R m
-al of the op*-nal, commlra, In,Bilic), and luidamploalons of li olm# litalljOII

At lhe conchnion d the On, Pelod (or at ouch It *110 m Zlh En y ac,Flil a codiolip
htsre  h Ps, PacHIc), Zeta En,04 lo the e Intb Which It b abli, concklct a rwle#d PE Pacilc
and ila ope,al ans. aseals. Iall el Ind enlploy,= fulo g v,lkli Itwl „,I#bh#ilhz aa ad od
h this Section 6. Fla ded,ions d only be r®®ched by ZI Energy aftar #=i rwlew has been
con<lid,d and ihe resum 0,/alinimd end h me 101* ofal nlail,id blfonnill, *Imd : . - .
thE[f eodst ai tha mrle.

ConN**,*ly, th    nenk, ae  out In this Se lon 6"  Imt/of cu,rent Ir*ontion or#, v,1*0
m«y dip m nav lizixr,mtion becomes avalable or circumilaices ch e. The /.diwiI,* h Sh
S,COon 6 Bhould be reed h this coritaxL

61 Inle„Uoll upon xqull, 0096 .Mof Pan P=lfic Sha,=

Zeta Enalgy's lillantlall, 1 R acm,Il dWI,el Which tall MS tol ho ing m more ths, 9096 4 Pi,1
Padilts St,rel Ind 10 ®reoed to proceed IO conpullory acqil,Ition of Ihe , - - r • Pan Pedk
Sh,es, En Set out below.

CompU.o,ya©quisloon

If ft &¤x,res er 11  b do so lilder the Corporationa Ast, Zela Er-gy ht,ndo lo:

(a) gl,l notic= to Shareholdlrs b cor,nieorOy ac**0 0 1 x*v PE,1 P=clfIc St res in
=somi,zevth aegtion 6018 ofthi Carpo lonBAc  andk<

(b) i necm..1, gh,8 noece. b Shant/*1.8 lo compl'orly acquke al oubillirg Pan Facile
Sharel in accordal,ce wlth *ection 68«3 of the Corpor,Oor» Acl

If It h reqi*ed to do so lincieraecili 805A of *le Act Zeta Energy v,m gli n*eb PENI
Pacloc Slie,elial<de s Om,N lo accp*e thel Poi  In accord,nce Wth 88*n 062B d the
Corpor*r• Act re,Pectivs,y.

ASCUating and IEZ*U:Wiq

At th, conck,lon of th, compi#lory mxM*IUon procell, Zeta Ene,gy #*Iric  k, sTEN ,e # Pm Pacilic
to be removid *orn the omcial 18& dASX arid NZX (su4ed b Iny reeM *provah on #Ie p=t of
either ASP( or NZ)0, therebyMthe corporM,B ,- - - 1 7· colu -,odated wlth :78,18,rt g
Pan Pacific./ al,&,d compmy.

Zet, Enligy Mm.* reolace wel . own norn-m al marni. dth. 809. of Am Ad# "
.... 50 mycompmy h reapeo  of v, ch PE  Pa lic M.Im.* .e n,a, v,ho IM not

1
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difwitorn d Zeta Resocces. Riplaiwiert *ec oro have nd bitn ldelelled byZ* Energy end mal
**9#0".. depend on 80 - I - : r. 4 U.U."N.ON'.1

a-*md./09..

Foflo,*41 the dole Of the 0* Nid W Zetl Energy le ertmed to ac**® 100% of PI Padic Sh e•,
Ben Zeta Energy *Vicids, v,ah the  wolvernint of Pan PadEs boid and rn=Egiment, 19 con  a
re-# Of the Operalille, E 84 struc*,0 and en*loy es of Pm Plcib 61 Ight of that ,#om,*IN lo
i*re.

(a) how beet to opUmh Poi Pacloc'. *trilogy, Ind h¥rov* Pin Pacifies villon, 414 a view lo
decl*Ig then=t ", - - .3 method, Mih thl IlmE rh< of increming Pan Pacirs rele,vel
md codracIU *,ner/as:

(b) busli,e= opport,nNies and areas of revenue generation which  y provide overaM **gic
op,fevoll beneSt md

(0) Enaso¢ 009 -Ing, ands,nerg  wh hmsy Budde ovwd d.**md opemiond benA

Flnd de,illons wl na be re, hed inti Ilmr that rev v, Ind in Nal of al malrial flal ild

Whi  ZI 8-0 does not amaly l,ve N,y aped» Nor*im h 44* lo th  re I,N or *
oulconles. Ra curflrl W Icillion 18 01/ the revlmvwl *am ort *114U the mot 0100*e me,n of
41,(rg Pm Pacillc  am- and maxknlaUIg the bwestmerrt Zeta Energy Ims made li Pill Paomct

The *41, of Pm Pacm* e,dilk,9 employwi wll be consids,edmpit of the inle,w mild above.
Zats En,mrl- no prelent h*nUon MI*lg th, r-r or& or **1=44 0 Pm PacEB er,4,10,ges
or =vice providers ho Pin Pacme.

81 10.#O. upon Acqul"In more "In /096 but ....In /096 of P." PUM' IN".

ZIN Energy  INWiNA Il it aCC,Ires PENI Paclnc S|Uns whicti talce Its total holdlng to more 0=1
60% btlless *2 80% of Pil Padflo St=88, are 88* out below

ASXLi:INind NZX Limang

Zata Energy'l :10,noon 18 that Pan Pacmc rema,1 1-d on ASX md NZX,

Z* Energywl conader, Bublest k} the Corpor*lons Ad and P- Padnes Cona#Moit, seekN to re-
con tlite the Board d []Irectori ofPwi Pacific 19 r,f ed Zata Energy'B r!*rity o#ne,*hip ofPm Pacme
v#18* d the -ne t,ne Itok,clig lectorn thai am +' 2 2 *om Zeta Ener . Exisang *eciol; of
Pm Paclici,v en nal Ied<m ofZe  Reeo.ines.V be livike to remain m *ector, ofPm Pacmc 
dependhgonthm'pr fe,ances= 16:r*gk.*"Toh. aliaiquh.rohnx.a irmld'-on.I
10 me conatl,Zon d the Boid or v,ho ZI En,19* nomhees wa,% be; thel k r*Ry willd depend
on the relew-#ns.caad ™I

- ,

P.P-'bum ,esse ....4-*F-

ZI En„gy  enl m ittimpt to procure t,  the Pm Padm Boid and mii,loi,11„* M=,wibt!18
Int,ntions ofZlta Energy *thlch are ollihed In Sedon 6-2 above lo the eocterA pollble Ind appropri*

DMIon*

Pan Padlic does no  al,„15 gly a dlvlilld. Zata EneF Meno  rn,IM Id,dal on mallallo or
d1=1*W #* Fidioe

0/Lim,Ua=X ,

T-762 P0018
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ZI Energy Ims no prelent Imv -ut wl,Illm< Pm Padlles prelell buil,e,8 4me mq 44 a
2.-Ma -NU-.

--00,=0pmMS-

Zeta Energy may acER*e a**lon,1 PE,1 Pacific Shne Lnder the 'creep- provIsioN of the Corpora#ons
Ad In s,Mnely, tho„e pro-ons wodd permi Zoe, Energy and II, Amocm- k, ac**e up lo 396 of
Pen Padlic Shles iggy e monthB afber cornplelion af the Ok. Zeta Energy Im not yet decided
* he, 1 v. acqdm A,mer Pm PaC 80 h ee  ld,rthe 'crner pr  cr  m me n*ure, . th. ..
be depende,1 upon (an,op alhw 1**,s) Ihe eod,Ilt ofVal  Posir ofZI Energy md 18Alodi 
In Pin Pacific and mait<et concIBor= at the Unle. Zika Ene,gy rriay also acql*e *14%01% PE Padk
Shne m permbd by the Corporvtions Act m Fld of NV Alin capital 11*V by Pm Pick

If Z e¢m Energy blcornes entmed 10 01,® nc*toes to comrul=Uy -94 sly , - 4 ,- . Pan pacmc
Sh,ee in acco¢'89(,ce v  seceon 884C d the Corporalons Ast Zeta Ene,gls presert lile,Mon M to
gN® such nooces.

P"'docol

ZI Ene,mr wl Ieek accm to al book, md r,cot* d P- Pac c to al,§,E it B. *lement Ib
Ir*Inl ons as set out obove. Whiher auoh acce,8 I /lon wi,ukl be a decisipn for.flm Movendit
a-inm of Pan Pac•lcatthl  114 ahr comply*W Wih ell 0/,loly Nid Iducgliy )1608. If aCCess li
given, thonle ht/Wks and Alcords may oonta  conidenth' h,Rxmanon ooncerrlmg Pin PacRA Zla
Ene,gy . , ; : 1 - ul luch aCCBSS Uolld be glwn indlr an approp,§,*m cor den01* IF emert

64 *bi,#0= ilZI E„Iqy acquh,I bl Ian,0% of Pan Pacma 8,mm

If Zeta Energy acqdres PENI Peanc Sharl v ch taloe b tnla holdli lo INe thi,160% of PE i PE IC
Sr*vel, 1 *11 conelder Beek* to obtah addICK : 1 7, on the Board of Pit Padk Ttrol*01
art, such *Sion  4 , Zeta Energy WH aaempl to ploare 014 9» PENl Pad IG Bood =id
menegornlit hiple„mi# the :118„Bril of Zete Energy which [n odlned 61 Siction 5.2 above toe»
eodentpos*le.

Zata Energy m y, h ele Artlze, acqdre Riet, Pan Pac kShies h c npillice v,Hh the rec,*emerrm
of Ine Corpoitions A{X as decRIed In leclon 8.3 above, ud= the headl, Fi, r aoc illo,m of
Pm Ped/* Bl/1/8'. ...-

al In ntlot» ofZ,en R=ou,c=

Z* Re,04,cet prelent mil# h r, pect d Pm Paomc m localm ZI Enarmr In lidertlke lhe
*ps oliNd In seceons 52, 5.3 ind 6 4 ab,1ve

8.1 LBnitatIons on Int*ntions

If at the conokision of the 0-, P, Pic,lic 18 a corlroled eritly, bl* 1, not a v,11019 amined SL®*1*fy,
d ZE*a Energy them va be minority Parl Padic Sh••holdern In th  everd Z,ba Energy =pects lit
0=B m  be*0ClO,I On me Bold WlvI MOPInd=*Rom Z a Eners, WId, mq mill one or
mon of the citrmt *ec ors of Pan Pacik v,ho n not dholo,I ofZI Neo„zies. ZI Bugy wl
expect #* Iny *eclon lopointld tothe BMid by Z,ta Ene,gy 41 aa«tal vines h accord,nce uth
0 Ir s lm,ly md f u-y.l k. Energy Ir*Inds hid re"11' Ih-er approv. md
other 18*1.8.nmt» of law, lullang t,e Go,porathw Act ASX Ult# Ril mci NZX Usmg Rules
En compled with In pu,ung any of the Ii,lentlon, refured to abova

As a remdtof these ·, theapproval ofmro,ly Pln Pacrc S,une•.i.d.n Inly be rs•Flud Ior
the /11 / . I :.1, of Borne or al of the kile'l/orm ollulled lt'/IL The "IgNin)"lent for Pan Pacm:
*lanb have ! g=d ID their ME*Ny ddles and the poidble ri**Iment lo leek oplmid of Pm
Pacinen no-Bm'-**hontom beN--4

0.43./1/..P<EM
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& Inform:Hon on Pan Pacific

§.1. Imued lecurill=

Acco,11,W to pimic¢y aval•ble *b„•Son, Pm Paclk hi on *e at l» dab of M aldder,
St*mert 688,612,110 fuly pekl orrliwy * ree.

Gl Rel nt Illtillmt In Pan Pacm© selialltll and Vot,W Power

As at the dgb of this Bleldts St-nl< 7  Ene,gy holds, and has a relevwt hiterest h, 96,888,428
Pan Pacinc ShEns Zeta Energy's Vothlg Po= h Pot Pactnc * 16.896 becEN= 0/ the Pm Padnc
ShE  It holds

U Con,..hov ed,o,Pan Pacme edk-*pet*hurmo ths

Except for the ac**IBor,8 of Pan Pedle SN,e, set 041 Ill Appench 1 below, Zeta Ene,gy Ims nd
acqdred Pan Piclic ShEns-ck*, the period of 4 months en7ng on Im dly  nmed,toly belore vie
d* of the Obar. No Pm Paclic Sheres hgve beer, acqlred by En Aasool£b of Zeta Energy cking
period of 4 months en*U on the day *1=daM before the c••d the 0*.

U Pan Pacmc Slu,Ii pdci h*

The )*test and bidclogN prices on ASX durN 0,8 Une months hnnt«lat,ly b*re 10 Ap,1 2015

(a) Highest - 4.9 centz on 18 Fobrufwy 2016; ind

(b) LOAK - 39 cents on 23 Jm=y 2015.

11 InducN h,nelb glvan durN prmIOUS four mOIWII

NellherZI Energy nor any of m, Aseodah has. dulig the pedod of Iol  m hs enc g on the day
Irrneclately bebe the dA of the 0&, given, offend or agned to Dve a bene,lt to Biother p,non
v#here the berte¢11 v  110* to h,lim the other person, or an Aaeoclata, I.

Ca) accept Ule Oft or

(b) -pole of Pm Pacific Sh ea,

v,hich benem wl not iered *0 al Pln Pacmc St=eholders inder me OfFer.

7. Fur,cing

7.1. R;mdmum cash consider'tion

The con#de,labon *irthe acqi*,illon d Pan Paclic Shl/ll to *dch the Oflk relams v  be s-led
Ihaly In CaaIL

If the Ofier le accl ld in reepla<4 all of me Pm Pacific Sha<m which - on Issue - d the
r:. Dail, 00»r #Il tb  Pln Paclic Sluces a eady owned by ZE*m Energy (888 Sedk

3,3), the mEDdrilli,11 con,Ideration peable by Zela Energy for thow ehnowl b. .·: ·, ' - ' $24.6
/1/klz

7.2. Zeta En,rgy'• fundlg

Z- E„eM hi a lom hclmy of  25 mion tom Umco valm hm m ind,2,8,1 balance of  26 mloa
Ulco 18 m Il les:ment cog,lily Idld onthe London S ock E*cll,rvev,1*:h ov,11884% of thestiwel
miby ZA R®®o ©N on the Dali Ze¢a Enorgy has bien acidied by Uloo that
Ullao wl Amd ch<1**P on thls facmy*om h Itamal resolscesand  diwn ba,*Ill 

C¤U "Umoomt .

T-762 P0020
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™A Ene,gy wl not use =iy c=h v ich I holds In ply my of 0,0 p(*arith, ac,d aBort Flce of Ihe Part
Padlic Slmies 10 %41,k#1 019 01:4 *I#IA ZI Ene,m va pay mole accl,smons costsWth hndl dimm
hm ilb'H/20/Im U/ko md con,Ider' 8  e d/y"/ te/#ki/*Rnd 100% of# 
accp/#knimb)

Pltin*arB of this loan fac*y *om Unlco are

L-der

Bon'Jilir
FacINy Lht*
Faclty Type

pu PON
Avalahmy Pmlod

CO,lilillin, lbr DI:#il„*Ii

Concmlons Pr,cKI«lt

Utlco Irive.,111011* Umled.

Zeta Energy Pts Lint10d
A$28 m/AM* /mm t,ted,li, of th' Biddn St,*SmenD.
Revoillg Ci*St Faly.

I rple#,1.,It by Bo,ravar.
Sd,ed *0 HO,facaon of con*one precldl* the facaty 18
prnemlyav-ble for*,#h,g nd %vii rentlhlM..dh-
chnp #le O#er Period Iid th, period folodU the Om;r Period h
wilch pi,y,11<*8 w, bl duo for Pm Pacme Sh=,8 pichased by
Zda Energy arng the OfFS Period.
0) each ,, HA and *airsty given or nede by the

BonVA,rh ths 1091 ag„=119,t IB liue Id ace„,#e al/me
dl of the dimvdcuvn;

® noevel of defall orpol,nUal ev=*of d,ha (each as
de¥ ® hes =ured Ind M coal,#IW or Ill oca,r as a
remlt of the propoled *m,dowg

. th.p opo,ed Inmania- 01. fac .9.
be eooc=decl;

M the Lend, rec*ma*,8*#nnoUC* .0
M theLend,r le novided  th (or has w,d,/ed thereq *ement

AN) dbast one bullrie= my baR,re Ihe proposed *08*ml
wRh a c,hd oop, aid/on 4// B roI * bed
c# dilmto, appn1vke fhe *m,<00„1 no Ce and Iituli*
thl Bom,wts mmallon of the mmdown noice.

The  vallbity of *mvir s „Ider the Fa y il subject lo thi
con/lon p,eoed=* thit the Le,Ider I provlld Wth the fol)* at
hione bei,dises day pri= 19 fhe propoled dravdom;
0) cerOfied copies of the certiflol of *,corpointion of e»

Bo,Tower, any corencl ofdillge of r=ne by Ble BO,IDINV
and thebr40#*ofU. Borrm,;

(1) 08, fled coples of the reIoluOons of tho Borroaw's board of
dhoinrE
W 100,0¥im ne I.,1 veemenC End
(8) mlhorishlg the Borrollets emaullon of fhe loan

agrmmer!t and

[C) :t::M.,1,11'g pl'/0/KS) to 8471 #le tilt drm'**91 nc*Ice;

(® speo nart *esaINr c d to the 8- ,c ort of e»
Lender, of the pe,80*) author d b *A*an
4,08

Zeta Ens,gy h of the ve# that the condaons precedent W the fadly end me condione for dri,Aeoan
w.  agh be .U,Sed before  p lentoft.p chale pr e for =1 Pac 08 .pl,chamd  der
inl ONh4 Ind mat IIereI remonable gloundl for il lo had INs vlew.
Zem Energy is of the VIEP#tht It #I be able b pay the price forthe acqul,Rion d Pan Pacttic S:wes
inderthe OLVer, and thathre Isa-rueeonable bgili br lt to hold Nt vilw,

1-0/"31[*XZ .
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8. T=*=Son Implications

8.1. No tax*MCI gWin

Acoaplance of the Ofh mq *m*ilill *10,10rE You #1  lek profelibl addoe mgirlo
thetaxsfion Micabone d accept g te 0#ar

ZeER Ene,gy =id Its advilers do nd accep¢ any libly or rliportal)14 Ror any tixanon  1101*or»
widig torn the accep lce of the 01% by Austr®#en rm,1.,it,td norwesid  St,reholdors or for the
slm,gy below. Shli' l,oldern of Pan Padlic ,hou  ob in Hependent Au,trilim «Mc, on the
taxi on consequences of the Offer belore acc/pang.

U Au.I n ean«on 11,u-ki hn Pacme ah,rehold,rs

Thl hlfom=lon belo# Il Med ijon ALimls,1 1,1,1*11 igw and pmdb In *lud al the dem of ING
Elddits 8211=nert It rin„. not *0*8 Iccold of any apec010 fs¥* or : . 7 , tha m,Ry apply to
p Sculm· 69,89,oldern Nid does not con,Otlb taX advice by ZI Energy =ld ki adviven 10 =9 Pan
Paclnc Shrehol ar You are e<Moed lo seek hdependerit p,Thieknal adv#e m'Nd g the Ausht=
or 61=11,100„/ taxcoil,21„ill of*04d909 Pm Padnc Slmie.

™8 84„in„,7 deab only Mth the daposal of Ihirei hell on *MN =cout ind doei not dE with thi
te,*ion con,049, mcices d aspoebg of Pm Pacile Sh el ill ed under In enployee Alil kii„,  or
Ic* red = a remin d.=c g m opoon gr,r*ad il,Irm Inglotle,hal#IM orihi, 00 n
echeme, orheld by.

a -u<*fi b.., hi. Muk eedles de  U Ife -9-
compmy;

. ablmr,10 org t on;

• a BIANd*):or

· a ppion acd,18/bustee d a trust  =cept Irt r adon h.#800,rmin/./Ut, Ind &7 beig#,

The *poI,1 of your Pan Pactlic Shiel by accIAW the OfierV cor=mth a 'CGT evE,rfh the
pulpo,= of the Ault-.... .**A9.alv. =uron the.m on wha
you accipt#i OfW.

The Aultram MORN mins teD< GST Ind **ne d* Imp@*ons of chpo*N d yols Poi PacISC
Sh,= ..rn,I,ed belo#.

il e,Bil,0 acquled th• sharm Wore 20 Septamb,r 1986

Ifyou hs,e corithnmly held *SPin Paclk Num*=bilbm20 Sepli,+10' 1985, Ule Mpold
h**010 cap al gah ." deesharn has beenla de, nedaocv ort ..NAdah

84 MwhoIAilitallan relltiont companial or hldhlgah

If you area comp y, the whole of y { plf gam on the depoeal ofyour Pan Pacific Shieswl be
**ded In the emimi#M ofyou net capaal gam for me licome year. Copl gahle 12< rolover mli
v. not be avalable.

If you are m kidl, fliza =,ci you hEEV  o#ned Yul, Pm Padle SINIA, for el le4 olu ye , on,#I*
of Z¥ esoRal gal on the cispoed of MI„ Pm Pedk Shirl V be heluded In me Wall* of
pxnaMIgmli *irh hico,I» ya . M you omled your PM Pdkmim*ir10- 0-1 oneye,
bgibm d:,po g of *1„n, the wlloli of my cipl gdrl on thi  posal wl be licli;ded In Ine
cak ason ofyournetc.polgahl forth. h,comeyear. "you haveacaplal k.8.'mil<.WWO'll
gains t= eved h the  con» ya, or clnled focwllf tom a pl/ous Wwome ya,, and thlt lal 10
M off aga t a Mpl g*1 on *ur Pm PadNG Wi* Uwn h NI# of Ine Ia= occin Wore
applyN the 60% decoult (if avalable) lo the remain# ga .

D.qj...ip"UKIX
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For both a complry Ind an)+*AduU, the whol, d a CE Ital loeo on the d/pO*al ofyoli PS,1 Pacific
Sililwl be Indided h 0,6 c*u/on ofyou ri c Ral gain for the *conm ywr.

if you ham a nal oapl g n for Ihe licome yeg 010, IdIW acanut dal capl gah Inx 91911 .
the riet Gaplm gsin v,ll be 41,1„,ded h yO„ aS,elllID Income for the yei. lfyou liNve a nt Mvial
bss, i.•bec,•W h.*RIA./.2.. g,In. 0." h Amn home yeEN!  For
compe,le•. 1*l alon ofca ed bwd „%81 loles 18 lubject lo the Iatlction d a 'cor*ME, of
0/nel*,r'.tor a 7/11/ buinesr ..t

#1 SharehoMe who are non lintcompi„lie or IMMdLIII

If you am not a rmldent of Aullrlia,or <¤ p,ip,1,9, and hold BE Pan Ped,lc Slwlles on WI
accoult you %%*1 nd be atjact b *It,1 gah,8 t  on the depod ofpr Pan Paclic Sh,rel unle#

(a) you uled you Pm Peallic Sl rel at iny Ulne ill c y61O on a *Ill,ele tivolol, a F„*,d
7 ' . - h Australa: or

(b) your Pm PoClliG Sh=gs n 9=,ble Auslink proper¥. 11* wl be theI ir both of the=
condaons *ply b you:

0 you (Ind yowmeocialls) held a ben al Irlamidatle=: 10,6 In Pm Pacillceither K
Ule t*no you Iold yo,/ Pm Padlk Sh=,0 or fw it I,ad 12 months du  lh, 24 months
before you lold yow Pin Pacinc Sh li md

(1) at the m118 of *poiN ofyou PW PedIC Sluee. 5096 or mon of the value ofPm Paclk
Is or p,=  releited by eho¢ or IWIect Hiner** lihiel h ALmliinim rmal piopedy.
For..pl .4 -Ctle.  realprope, aret,aced throu. en.. h wh 11 Pm
Padic Ms * led a 10% and or hdlect Mier# liacest ard rd p,op# BITN-dy
MI*M#**mIN=F*#*h reapect c rn er* h
Austrah R   plcpoeed lo eadand the delmmon wln efled tom 14 May 2013 10 I alde
relat»d Ilall$ale alleem such = mlihg and prospecmg Illocillaliall - thess proposed
-08.Inibecm'

(») you, re previouily an Autrali,1 lm[ re,Idait Ihickml and eleded nd b Ipose alyou Pm
PaolaN.. for oap al gahs tax patposes on ce.salion d WurAl.lial l Mx rgal< ence

If the Ipolal of yalr Pm Pillo Sh=w le a:bjeg 6A- *Im MIW *nsk the gapRal galm
d *poeal wl bo = d,Ic,med in BA above lor m Au,Dalm r, dd con,/9

or licil,Icliial, v t the R,la/,modlll# Th, 60% c ital gaht=docail thi*Pl=A cipl
gilm ao„*4, B lic<,v,glial, who dbpose of =1 -ast*ral,lhlg It forat9* or»y. b re.litted
-tlb.*WIHeadhMkh

(a) the chcoinwl noc be avalable in reepect of *Rel glis ariling before 8 Mly 2012 unlm the
Aqlayerv, lesthe alle  at Ule end of 8 Mly 2012;

(b) li a vak h ildone. the-00*Kwl bea labbibrgabllaccrued Upl08 Mly 2012; md

(c) the * colit wm be svalabb on a prD rth bal wholl th imieholder ,%,18 an AL#,im t=
re,ident for part of the OATierehlp period.

The t= niel 4VIW wh  norH,Illilll*, d,pole Of IWI,oct -rel Il Al,Ililm real ploperty
se com*ex md anyIPm Pidic Shiehold, Ihia obil eped* addge on Ihi
applc on d n la

.In-tril#'. 0 compR g supe'.InuERIonninds

Thecs®Hal g no tmcconse*,anc= of dlpold of Pan Padno Shares by atnmias of a 'complying
superal,w,/100 Amq, M dellnid for Au,Eralm   purpolel. wl be I *ited h 83 above *ir m
Aullicilmn re der  lidl ,klid, ellot that one thhi Ind not one W,ofa MOW gah on Ipoeal d
Iho ma,Pm Padlbmumv  bo «ocluded indal lheau,notc l giblgrlhehic=T»
ya= Ime AN ovmed Ihe Plm Pacmc Sliell lor el lit oney- pdor lo nl dib of Ipoid. No

9//9-1//1/90/1100

1

1

1

1
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..W+9*=40. v reme Pm Adbl e, have .....ds.....4/.I
1 bill .

8.7. S 'a//2/'W/Im who '/Fltn//0/'Illf otl'Ir ///Ilk'

CapRal *IMIN h trunts, to whigh benenc es of#20 se 'Ipicincaly en lecr, se treatad es
leving acalied *W# to thol blneMA,les. Agl lov*  nob neadq li "Ipidllcaly *0,d-
bh-d laccruhig to thetruill Byeledion Ir the Irult dled 80 pornl , alhenvl= al malcall,
orls allocated on a proportio,jiti bes  to thorn benefici,lee of the blmt n¢lo am preeerrIN ,¢1001
/0 Incon„ of the truet lilt//84 If a gi/n Is tree*d all *Minfrir47 to a non,1//klerit bene/ok=y, me tultee
w•be al••leed an thegNn th  w<,dd beasseNed in theh dsofthe benencl=y. Ben*le,lel of
00 ** gil nd =,40©t §0 Ipla gins# uales *Init'. ium h Pm Padm en mio lle
Aulb  propedy (mee 83 abo„e)

The t= ru.W.*. R,1 ga B accn  0 tult, are co - 'ld tn-es  hol d obta 1 tmc
advko basod on the speclic - - - . of ne tuit

51 For gn Tax,Uon *,lull

The hip kmlion Inglaid=m of non*ill„Im reeldert Sh hold=m *pos  of Pm Pack
ShEns wl be a R,ncion of the fai=Son *ve Nuilli and Aimhlm) as Ihey apply 00 ele
Shs,holdern. It m not poldbli to addimis the fore n, latill mth,yill be Ipednca y dependent
on the million *s of thS : , # " r. 1. . '119<kilons. my Milvit dai,lil„4= agieemerl, md Ine
Fihidicilillillces ofthe SIN,eholdl'

81 Tra *Tms-St=10 0*and GST

Generaly, no -np dug (awl//1*Wd.4)18 ..adht .bld,1/. M.Id conlp   8
"Land rich' or la,idl okler'4may be payabll foll#V m accli,Rion of 9096 or more of Pan Pac to
Slillill if Pm Picltic c ,4 or liarecoy Mds Ill Wiri,in h land In Al=n  we  a vilul oq a
cortain he,hold. Sho,M iny such dMy become piyibl, ae armlitofme 0 r, tte *plclbleckiy
¥* be Ad by Z* Energy.

The -pold of Pan Pacllc Shaces plivita,I to the 0#ar *ould not be 811*Ct to GST. To me e,dant
that you n d=ged GST h relition to you Broloor or Con*oIN Partlotpot cm,N out you
**ucUor,8 4 Indlile accept=,ce of Ehe Ofle, or for «iy 00», Costs kiclind h * pON tho OfFS
you rne not bi gblebdim Niy orW lifttoMel for GST h=mi M Ihe co*m fhe -ped
Of ahmes IB APA *184 Thh wl r !wid on the ilidlvidital : r , . Of each Sh holder

9. Additional Inforr on
11. ASIC,ib= 0„2„sand modmcallons

Zeta Energy hes r-cl on the modncalk to Bedlon 638(3) Of Ile CorporEISons A£* Set ol¢ in ASIC
Clms Ord,r (013 021 b h *Ide f, mes b =ta  8111#/ra v* 011 =e ma/ or bmed on
0#linon  made h he R***, doame,* bdged by Pan Pi** wih ASIC or ASX:

· Pen Pacmc Apper,(Rx 40. Directors' Report -id Hal Ys F,te,1* Report br the period ended
81 December 2014, page* 2 9 and 10,

. PE,1 PE-0Ar,ull Report 2014, pages 3, 4, 22 Ind 84.

. Noace of Ctwee of Intereet of Sub-*Ial Holder dded 23 pecentbi 2008, lodged w* ASIC
by Pan Pacific on 23 December 2008, N,m Zealand 01 & Gas LhnIX.

· '0„do,ure of Movmwit of 196 or mom in Imitanl hoklr  ord,I„/ in *n d ruleven
-relt or both' dded 23 December 2008 lodged wlth ASIC h impact of Pm facift by Ne#
Zeallu Oil & Gm L.Am1821

Pimin 4 018 Clis Nder, thi corl,nt d the miev=it pe,non m not re**gd tr the Nk,Iion of luch
dil=Iionb h th Biddis Stalinlent As re** d by the Cla= 04184 Zeta Er=W wl ma avalal

D U 11'33011100<
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a copy dthess dociments (or of relevant mdral hn theee doc„119,*M, *geof ch=ge, lo any P•1
PadVo Slinholder v,110 NIP,1-0- I dURng#» 01*KPIAod. To oblina copy of thees doo ,11* (or
thersl,vul *,EM, you me,telephone 405 9777 0732 hn Mondiyb Frid*y betwien gil am =id
5:00 pm BEST).

Zh Energy has not obkmed km ASIC my mod,Mcations of or 6¤miptions tom the Corpor*Bons Ad
li relgaon lo the (,Ner. ZI. Energy may r,ly on *98 order relief gr«ted bg ASIC .tich .pr/.
generaly to 8# persons, hck,d,V Zeta Energy

*1 Roguhlng and oth,rapprovah

ThemI no Vial=y Wprova  mat ZI Er„F le 11<plud In ob helbm acq N Pan Padng
S:In= inclw ihl 0*.

81 ApprovaID fof p4m  of comide, on

ZI Ene,gy m not mof my Pan Padlc Slm,ellolder„ho reqll= my,pproval or delfelve, in
8,000„mice v th the ***ry   ' - 1. below, In onier 10 be e-ed 10 recolve eny cor-lililon
M.#Bm..

(a) B.MEMg 09.Hlgn e.chang.) R.gul£*m. 196' (Clh)

The,Ban#*w Fon#, Exc/iang,  Re#a#ona 1959 (CO,) may knpoi rid,icaot» on certuri
B./tr,=clions and r *etha co!.40*e Re.- Bank <M-Wthe moventent
offlild, inin and od ofAimt,Bla. Zela Ene,gy lidli,landomat rellriclions currelly *,ply liAnds
migh pdd lo, or received *om:

0 Ipecined InE, ck:a  and er,16= associalge v th the kmer g ve,11nent of the FederN
Rep:blo dYugoshm,la:

(1) Ipecmed millililrs Ind lerlor oficia  of U» Gov rrm,ent of Zimbabve;

* ce<1911 spedled Bialles assodal# v#th the Dernoci,OC Peopl  RepubBC of Ko¢W (North
Kina);

Ov) epeclec 111<ihAci,198 and er,ltes aseodsted wmi the Ll¥m re#rre:

M Ipecined AdMd Ii Ind •nUO= miociolid v,Hh thi S an,*ne;

01) Speclned Mvid<* m,OC ed v,Rh me Bum,ele regh·ll; wid

(VI) lev,nler¢Il ind Ildlviclials who oo,11110„le 4 1,!Il'I prolleraion actMIS s not aki=iy
Wed by me UN SOCISly COira

(b) Other , -: 14blition

The Ch,#Drof#be th,hdNa#ons**2002(Cel) prchR,RD:

0 Illes hm beng provlded lo MIGE,ed pernons or en,Oel; Ind

(1) the i ar dealn and bdillfion d euch use or dea g, of certain Iial, INned or
cir*oled by.posated p ,oisor erme 

h eagh o=, v,Hhoutth, Mmm conse/dthe /*Wor Fo,e IAfRA

Pellons Ind envees hm v=lain co #I hum been Bulaived imder vallous R, /lin
r ide plnu,r   o the Chartsrof#be UnhdN*bnsAG#2002(Cth) hokic*,g In 1,1,00,1 toAI-Qglda
and Ihe Ta»n, C* alvalm, Demoor•Ug Peopl•  Rep,*icof Kores (Nom Kor=1 Demoit
Repubt of Congo, E*aa, IEN& 1-beria, Ubya, Somala and But/In

0.95..1//.PLE"
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91 No el.2.1.10,1 agre m.ms

NeRher Za Ena,gy nor my Alod* of Zeta EneM has,niled Wo my ®,clialon agieehlerk In
rgepect of Pan Paome Sh,rel thai ha prohl,IN by IecUon 822 of the Corporaions Act

11 Con,I.

Elch of Churuh & Grace End GMP Seculles has given and has not, bebe lodgemert of this Bidders
St/,me/v,Hh ASIC, v,1 *mvn .con,ent*the hckdon oe

Ca  re OrencII to ill,17:im; dnd

(b) addlk'/jy, h the ca,® ar clip secu ulg the stmbament k hlo n/te *s '* 01 h Appen®( 2.

h .M..1=*M# * th. form .unlth vah th.e refarmoes In alattme. appear

Each pereon v,ho Ins,ned *th. -88/. a.* hapro.....4 # Z 
Energy h r*tkyl b the Om, (DIckl*U Ilthout In**Hon, Chlsch & Gr=t• md GMP S•cull=):

(a) doe. notmah/4 orpu,portiorna . any -mm'Int/'Ihile#*dit. St, 8nl,r/ormy'll"milion
wl ch a,11,lirn,Irt h th Bidden almle„,ent * based, 00, t  0 -Intert *01** M M
Wddees Stal,ment With the consect dtha pe,»on; and

(b) tothen,-,uneodd permal by h, 41„.elyddal- andtakes noreapoinilly trNiy
pgtofIll Biddets S moil, othorthm wiy *1=1,ent v ch has been MI,ded h th  mddts
Statenlent %4*h the con,ent of that party.

Eaoh ofZela Reeolirees and Utlco hes 0verland hes nci before 10<tenri,nt of thls Biddis Sts#,ment
v,mt ASIC, withc*mvn Its con,  b the  Ick»lon of:

(a) rl nrjas 19 b r-ne; and

(D) . ihs *le,nle,- by li or s,Id to bl bas,d on Idi,id by Z

' th. ENdders S *Iment M e» foml .W cor*lo  M v,hkh tho,e* r=8 Ild U.ne. appear.

U. Mo other Iltlll I,Iom,lalon

There 18 no other iwilo,11,allon th 

. lem-di bo mo rn-W ofthe dacilll by a holderof Pm Pick Mim wliallmr orna In acce,* ,
the 017< wid

%,4tlch 18 10=In b Zete Energy,

.othertherc

=set outor mthred k, di,0,#IM In thiD ENddees Slidi,nint or

. hhinttion whlchl would be - · i -&,r«;lire ZIE,lorgy lodl.does becmme the
hhinsh has pr ou* bom *closed lo holden d Pm Pacmo Nlll,&

Part 3: interpretation
10. Gloisary
lal. Gk"my

The folo#N .18 Mve me mem: .4 0/belos dees thecol.0- 0 e,v,1»:

AEST (or S *tey lme) meNIB Au*/8,1 Es*rn Swndld T"ma

D.IL'..MIJ'/U)09/
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Announcomilt [}at• melm 10 Aprl 2015, being the dA d the 8010•r ...

ASIC means Dle Au*taLE  SecurltN *id Irrvgstrner¢* CommIS*n

A=osi- hasme nle/nyg  ven be / /enn h eection 12 ofa,BCorpo,E or=Ad

ASX memsASX Unlll MCN 008 624 091) or.the Audiuk Sicta* hliip il opendes

ABX 8-emint Inams ASX Solliement Pty L red MCN 008 504 532).

AS][ SUIr*XOP„ file Rt,*Ime-,stheopern g nies ofASX S-=ner 

midder, 88•imment mcgill t s doc,11,4 bdng th, Mddka  ili n,rt ofZI Ene,gy l der Pt6.6
of the Coip©ralions Ail rE|E g ID the Of#ar.

Bik,r me  a pe on wllo le I Ilm,9 biolow and a perMpent  CHESS

Brolo'Announcementme,mote m0 menthrelambm"0//madebyZee,En,g,/Brol
on 10 Aprl 2016, a copy of which is iet out h Appendbc 2.

Buslne= [)*, mems a day on v#*,1 bank; I opon n,r Pwal bmk  bu eas In Sychey (nct
boN a Sahniay, as*y , pa,Ic holdly in thlt plloe).

CST.n.**Im.ital *rls ./
CHESS meA,m the Cle=*ig Houle Elech·onic Sub-Reglster Syslarn oper!106 by ASX 8*Uerre,K itlch
p,o des *,r the eis*onie***h#/0 regh,!rallon *sea Iles h Au,(ra .

CHESS Holdh,g rriearts a holc g of S:ses on the CHESS lub regiM,rof Pm Padk

Controing ParUclpit in r,lilion b Pan Pad o Shaces has Ihe Ime me**U as il tho ASX
Se(temerA Oper./O R.*.1

Corporation  Act means Ule Go,pof,#ons Act 2001 (Cm) ancd =* re k ns made under that Act

Follon Ls# mema a *w of a N,9clellon clher IllnIAl/alm Judedldion

GST mems the goods and Bervices tax imposed wider the A New Tax S)-m (Goods wid Se,Woss
Ta,0 Ad 1990 (Cth)

Holder Minberor HIN menthe nimberlmed told   a Ps,ZPadic Shli,lialderon
thi CHESS Bub-regl r of Pwi PadIC

INlolvency Event mems my of the merm let out In seceon 652((2) d the Corporvilons Act

Illul, Spomoled Holdl, m=,s a holl  of Pan Pedlla SWOO On Pil PaGEB Ile,Er,ponsored
Slb-*.

Lliting miles mems the kliU rules ofASK as =11=,ded or va,lad f om Ume l o 41

NZX me A NZX Lhn /* the operakid"/p//I'm/**In Ng„Ze'll'i

O er or ZI Eners eller mems Ihe dli to Eqlle P,n Padl Stigma allf me *IM Ind
oondlljoll col-led h th  Bdders SmI nell I msy be v! ed in ia,8,12,109 wRh the Co,polil.,I

Ofk Period megle thi pidod commencIng on 27 Aprl 2016 md encing on 27 May 2016, or euch
Widl to v»# it»Onarhihi Idinde 

Omer Plil me  5 cent; per Pm Paolmmia

Pin Piclk mems Pan P,dft P**m NL BCN 000 740 790)1

gllq-lealluminomt

T-762 P0027

1

1

i
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Pan Pacme lhaishold,ror mle/,older rneans a person Io » regle:gred a, the holderof PE,1 Padnc
Stwil in Be Righ-

Pan Padne allll,l n»wi Hy pal< or   Ill,Is h Pii Pgdlk

Partiolp,uit has the nlell*, 0,en Il theASX 88¢Sement Open.hgtajes.

Pr,scrlbed Occumnce mel  wly of the e verita set od In section 662C(1) of the Corporations Act

Rlglm mome the re,ter of Pm padlic Sh holdar, rnartal* by Pan Pacmc in accordllce*h
thi Corporgions Act

Slcu,14holdor Rel,I,Mice Num or or SRN mear» 0» n nber alocatad by Pan Pac* to Ider fy a
Pan Pacific ShE,vholder on h Alue,sponlored SutH,gloh.

T** 88818 means Sbat 80-nent 0,1,1,11 ort the ttld Tradl  Dey afhr the dah, of the 111„gaction In
=ordllice Mth ASX practica

Tradhg Diy l= lie morning g ven to 11 In thl Lh g Rules

U.Imo me s Umoo beaDne,*s Lhm,4 .compmy knoral . BermlKkth,* e; mut ct  -
1 cl on the London Stnck Exc:hai,ge

Vo¢Ing Powarhase»mear*W g en  heec210,16100fthe , 2, "· Act

Ze' ene,gy me,r, Zeta Energy Pte Lid (r•918§••d h Shig®ors, company regiliraton nunber
201425794R).

Zati Enilly's Brokir Ine=le GMP Seclsmes Australg Pty Li-d  ACN 149 280 843), AFS icence
403684

Z- Re„ources me s ZeER R=301,88 Uml ed  ARBN 162 902 481) ASX code: ZER-

10.1 httlil,rleation

In thil BIdders Statenler  l,ile= tle coreod reqi*el other,eise:

(a) 8,7118111188 to thbs Bidder  Stslarhent R,mt pENt d this Wdts S *snent

(b) ,=ds andpli./.,0.,hich. "W..Ing igh.# by#.CorpolikwsActih. Lls[N Rt,le®Or#18
ASX 56•tbame  Opem§r  Rl eS hm, that nle,*10 hl thh B  * S m  l,! 88 t 
me=*W la liconalslect wRh the co ma h whidi th, word or phn,me leused;

(c) heecihp ar, Ax co,warionce of* and do noE adrect Il» Nirprellion of thll Ndde  SW ment

(d) thi **Rklcludes the pksal wid vke verma and ,•ucis  ort# my gender licd,ides theollor
gender, md references to pernons liclide · · ... V.

(e) re ences to 8-11ons- to seclons of th  Bidd  811*4£,mit

m rele, noes to p, ¥*hs are relorences to pvag,phs** the Ic on h v,lgh the r, nce
to hep=Vaph Ismade:

(g) referl,•m Io t*ne are rigienoes 19 the t ne h Sy,hily, Au la on the relevs¢ dil* un 
./*.dothonvl.®; Ind

(h) re,m#=Bqi.£ Tor cell,r  evAustrI/n ain/Aness**daw"la

12/<am

+61-2-92216771

1
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11. Approval of Bidder's Sta68rnerrt

This Biddfts Statamed hal been opprovid by a reeolu#on of the lictori of Z* Ene,gy dated
9 Aprl 2016.

Slgned for Nid on behalf of Zota Energy by.

4.lathan GIll
Director
Zete Energy Ptl Umhd
10 Apri 2015

0Klm:10_mi£xxx

1

1

1
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Appendix 1
Con,Ide on provlded by Zim iners for Pin holk Shi,Ii In thi */mur mon:hs

..dl-
201*12-12
201*12-16

201*1224

2014-12-29

2014-12-31

201501-06

201501-07

2016·01-09

201001-14

201501-21

201801-22

201601-23

201801-27

201561-28

201501-30

2016-M-02

201502-03

201802·25

No 0Pill Plellk Sh,m Acqi*Id Oon,Idar-per P.
-*,h-lu

14000 0.0406
13,818 0.0410

124,000 a0400

900,260 a.00

34080 amoo
111,606 0 00

119,316 D.00

150,000 a0400
28220 00400

194718 a0400
10900 0.0400
402,030  10399

200,000 a.00

874800 W04100
71 00 0.0400
54000 ao«)0

200,000. GO'100

um C10400

4,463,116

0.93....p'"Cul

1
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Appinax 2
Brollr Announcem,„t

[¥tirheed of GMP SecuriGes Auirlia Pty Umbd]

AFSL 403684

10 Aprl 2015

11* Company 6 Pkitform

ASX UmYed

For Inmedl l relme IO U» rn,Imt

ON-MARKET TAKEOVE BID FOR PAN PACIFIC PETROLEUM NL

Uncondmonal C=h Ofk

In 8000rd,nce w*h Dection 6,1.1 of thi ASIC Idadcd Irievity Rul.0 MSX Milo,0 2010, GMP Sicurities
Aultral  Pty Lkn ,d 0BN 46 149263 543}-('mu#I ) I,111„,CBS ti=t dib,g thl pl,lcd commenchlg on
27 Aprl 2015 and (lutlect to eciension or w«hdi,aM encli, 27 May 2015 r00# A*#od'), Brolo,r w  on
behelf of Zete Energy Ptl Lm rz* Elle#w"), plsm=* to aection 636 of tho Comorat#M Ad 2001 (Cth)
rAcr), 00*r raml e ec,*e on m - *4 omcial *4 dr. rT.*4  DM,e') of 8. Al*,1.
Sec el E)¢chenge CASX) at a price of 5 cer*z p r,hil ( 0#brP)1001, al ofthe R ly paid orcinly,hlil
in Pm Pacific P*rol,urn NL (AGN 000 749 799) CPIn P»c,101 which l, 11,ed  or *,0 on on the Oficill
UK ofthi ASX th/ wast or wl IHdd* =:y tirne bkW thi 0* Pe od rPbn P,clk Wimp,1.

DurN the Oflar Period, Brolosr (on behal of Ze¢a Energy) v- accept et »te 014 pilce every Pm Padic
Sh,re o#ered to Brokor oni

Ter  01 the O ar.

Ghen tl/ thg 0- ls an on,narki bid, 11, 1,90„dional Ind th, condd,raUc,1 wil ba p d byMy ofcat

Thi ksy ktin, thl Oflr,IM:

. 0* Price of 5 cents per *Nve:

' Lir'Cor,%1'tior'Bi ofell,"

Cath p,Iymelt wil be made on a T+3 d l y bmil;

. ZI En,igy wl occept d Pan Pack St*ns o#ared to It on rrgket *om today 84 the Oller P,lce inti
the conchmion of the Offer Period; and

. Of# Pldod inly be malnded Und me Olir Ph mq be h=Based or the Oflar wll,(111,In In
accordance v,Rh the Act

Acqu lion  orn Announcemeit

Zeta Energy v. h/Ul GMP Sect,Rle, Australa Pty L TIRBcl  , on 121 behe, plr#-e orwnarlost al P.
Paclk Sharge alilld li me 0- Pnce dismg the ™*U DER,8 d ASX, from and lin,4 the d* oi me

, 427 May 2015 The max*nlrn c,noin of Pst Padk Slians tIV Zeta Ene,gy may acquire h
the perlod Is 488,743,682, being the number of Pm Paomo ShENes which Ze,a Energy doN not Ve,enly own,

P ment -Pan Pack Shams.. brok., e

Payme,it #or Pan Padng Shiw eold to Z* En,gy under the Ofbr wl be niode on a T + 3 day *01Uernerf
basis h accorcia„ce wlh thl ,»ual ASX 88(temer• Operathg Rides fbrASX traclng

CK-'IMI_(mfIU
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Althe Ofluwl be Wabb dacceplance 0, y by holder, d Pm Pac* ShEns 88*10 1#0414 brokers *0
5, p,004*nts of ASX, al Pan Pacic Shiw b be p<sch ¥1 by Zi Ene,gy,%1 be purchaied on nwrit
ody*4 TmaW Daya

Any brokerage ct,ged by brolo,18 ac#19 for hold  of Pm Pacific Shares v Ing k, 801 thar Pan Pack
Stwel wl bethe *ole reeponsaily of the Pm Pacinc Shl,1117O1d,rs. Zeta Energywl be, la awn broker!,8
Coit V Iny,on pvchmes of Pm PadMo Sh:rn made on midoot

8/.ts 8/1/'ill//.Ilt

In accorcia,ice with eection 636 of 0» Act a Bidder'® St ement wl bday be *ervid on Pin Pacm¢ Copies
of *le Biddks Staternea wl allo be *ent b ASX and lodged wt# the Austrgi*A Slcu*iel & Invelimer*
Conimmelon  ASIC). A copy of the Biddets S&*emer,t wl be sen{ to holden of PE,1 Pacific Shlfel before the
connencern  of the 0- Period

Vallillon ofOf*

Thi OW Pe,iM mg be Idi, ed =id# Ihe Of,ar Alce nq be  emed h ao=,18„M ilh IhiA 

At Iny Ine Wore  end of the OW P,riod, ZI Energy th, *t lo v,lh*,#, or lo maloa an
*,ofcatlon 10 ASIC *,4*hdraw, u, Ccet* d 01 8 b the exmrrt pemtitt,d by 0» Act

P. Pac c Shall

The Pwi Paclk Shares v,hlch se the 8,4ect dthe Ofler am 8# fl* pald orrihe,y elia,es h the capu of Pm
Paclk or mIGh  *her efuns whIGh ENB lamled cktr  the O#ar Period.

Irnmec.**Ath,rn,1 gdFi .

(a) m far m Ze&, Ene,gy la ,#are, Pm Padilc had a tdal of 688,612,110 01* y ShaiBS on 15118; and

(b) Ze a Energy has a relevy,£ mier„t h 98,868,428 Pan PacISc Shenwk z .:'..''
..

16.8% of the k*al Ofthe number d Pan Padk Shares on Ismn

*ted on beha# of GMP 580 88Au-18 Pty Lbnnsd

An*eN,1 re"
Mm ng 0*ector, Heed of Corporall, n=,ce
GMP Securlies AL,trall Pty L.*nmed

mIL'Illl'Unlaa

1

i

1

i
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Corporate Directory

Ze¢l Enloy Pti Umlesd
Retien/ Omce:
896 Dule,n Road
003-07 SIN,e Didby Cente
SINGA ORE
Telephone= +66 9777 9732
Em l: Alle Ilmla-*0

8.0/ir
GMP Sea,Ries Australa Pty 1_Imil
AFSL 403684
Level 9,190 St Georgel Terracl
PERTH WA 6000

L..1 Advber
Chu,ch & Grace
Lml 20,1 Ca ere* Street
SYDNEY NSW 2000

EK.-11*.001000*
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