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NAQS ASSET MANAGEMENT N
LIMITED

Laval 4, Domaln House T {02} B0B4 0668

139 Maoguare Straat F (02) 8215 0037 O
Sydnay NSW 2000 M (433 136 008

ABN 23 107 624 126 AFSL 273628 WIWW.NIEDS,CoMm.au S

15% Aprit 2015

The Manager

Markat Anncuncements Office
ASX Limitad

By Fax 1300 135 838

Dear SirMadam,
Enero Group Limited {ACN 019 524 515)
Notice of change of intarests of substantial holder: Form 804

Pleage find attachad & Form 604 in relation to shares In Enero Group Limited (ACN 018 524 515), lodged on
behalf of Nacs Asset Managament Limited (ACN 107 824 128} in accordance with section 6718 of the
Corporations Act 2001,

Kind regards,

Sabastian Evans,
Diractor
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Form 604

Corporations Act 2001
Bectlon 6718

Notice of change of interests of substantlal holder

To Company Name/Scheme  Enaro Group Limited

ACN/ARSN 019 524 515

1. Detalls of substantial holder (1)

Nama NAOS Asset Management Limited

AGNIARSN (if applicable) 107 624 126

There was & changs In the intarests of the

substantial holdar on 14/04/2015
The previous notice was givarn to the company on~ 18/02/2018
The previous notice was dated 18/02/2015

2. Pravious and prasent voting power

Tha tatal number of votes attached to all the voting shares In the company or voting Interasts In the schema that the substantial holder or
an associate (2) had a relevant interest (3} in when last required, and when now required, to giva a substantial holding notice to the
company or schame, are as follows:

Class of sacurlties {4} Previous netica Pragent natica
Farson's votes Voting power (5) Peravn's votes Votlng powar (5)
Ordinary dharas 11,546,186 13,45% 12,673,880 14.81%

3. Changed in relevant Interests

Partlcutare of each change in, or change [n the nature of, & relevant interest of the substantial holder or an aasaclata In voting sacurities of
the company or scheme, since the substantial holder was last reguired to give a subatantlal holding notlcs to the company or scheme am
ua follows:

Dats of Person whoge Netura of changa (8) | Conslderation given in | Class and number | Person's votes
change relavant Intsrest relation to change (7} | of securlties affacted
changed affected
19/02/15 NAOS Azszet 1,127,654
- Management: on Markaet Ordinary 1,127,654
14/02/15 | Led Shares
4, Pragent ralavant intereats
Partlculars of agch relsvant intereet of the substantial holder In voting sacurities after the change are as follows:
Holder of Registerad holder | Person entiied to be | Nature of relevant Class and number |  Person's votes
ralavant of sacurities registared a5 holdet interast (B) of sacurities
interast {8)
varicus
Trustea ahility to
¥ADE Ammet Companiss who Influence the 11,546,196
Management | Various have Appolnted | Veting and Ordioazry 14.81%
Ltd NA08 ag Digposal of Shares
Investmant Sharas
MADAgSr.
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& Changas In asxoclatlon

Tha parsans who have becoma assccintes (2) of, canrsed to be aasociates of, or have changed the netute of thair assoeiation (9) with, the
substantial holdar in refation to voilng Interests [n tha company or scheame are as follows:

Name and ACN/ARSN (if applicable) | Mature of assoctation

8. Addresses

The addrasase of persans nemed In this form are as follows:

Nama Addross
g‘::g Aszat Monagement Level 4, 139 Macquarie Btrest, Bydnsy, K8w, 2000
bl
Signature
print neme Sebagtian Bvand capacity Managing Director
T
slgn here W date 15/04/2015
BIRECTIONS

(1) I thare are & number of substentlal holders with similar or related relovant Interasts (eg. a corporation and its refeted corporations, or the
managar and trustes of an sguily trust), the nemes could he included in an annexure to the form. If the ralevent Intarests of a group of
parsons are exsentially similar, they may be referred to throughout the form as a rpecifically namaed group if the membarship of each group,
with the names and addrasses of members ls clearly set out In paragraph 6 of the form,

{2) Sea the definiion of "asscclate" in sectlon 9 of the Corporations Act 2001,

{3} Seathe defintion of "ralavant interest" in gactions 608 apd 671B(7) of the Corporations Act 2001,
(4} The votlng shares of a company constitute ona class unlass dividad into separate clasaes,

(8) The person's votes dividad by the total votes In the body compotate or scheme multipiied by 100,

(6) Include datails of:

(&) any relevant agreement or other clreumstances because of which the change in ralevant interast eccurred. If subsection 8718(4)
appiles, & copy of eny decument setting out tha tams of any relevant agreement, and a statement by the persen giving full and
acourate detalls of any contract, scheme or arrangemant, must accompany this form, together with a written statement certifylng this
contract, scheme or arrangement, and

{b) any gualification of the powér of a persen to exarcizs, contral the axarciss of, or influsnce the axarciss of, the voting powars or
dispasal of the secuiitias to which the relevant interast ralates (indicating clearly the pariicular securities to which the qualification
applies).

Saa the definition of "ralavant agresmant” in saction 9 of the Corperations Act 2001,
(7) Detalls of the eonalderation must Include any end af! benafits, monay and other, that any pereen from whom & relevent interest was acquired
has, or may, becema antitled to recaive in rakation to that acquisition. Detalls must be Included avan if the benafli Is conditlonal on the

happening or not of a contingency. Details must ba included of any banafit paid on behalf of the substantial holder or its assoclate i ralation
to the acquisitions, even if they sre not paid directly to the person from whom the relevant interest waz acquirad.

(8) If the zubstantial halder is unabls to deteming the identity of the parson (eg. if the ralevant Interast arizes bacauze of an option) write




