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MADS ASSET MANAGEMENT N
LIMITED A
Level 4, Domaln House T {02) 8064 0668
139 Macquarle Strast F(02) 8215 0087 O
Sydney NSW 2000 M 0433 136 008
ABN 23 107 624 128 AFSL 273928 WWW.N1808, 00, 8U S

16% Aprif 2015

The Manager

Market Announcernants Office
ASX Limited

By Fax 1300 135 838

Dear SirMadarn,
BSA Limited (ACN 08B 412 748)
Notica of change of interests of substantial holder: Form 804

Fiegse find attachad a Form 604 In relation to shares in BSA Limitad (ACN 088 412 748), ladged on behalf of
Naos Agaat Management Limited (ACN 107 624 126} in accordance with section 8718 of the Corporations Act

2001.

Kind regards, d-?’;?

Sebastian Evans,
Diractor
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504 Pege1of3 15 July 2001

Form 804

Corporations Act 2001
Sactlon 87T1E

Notlce of change of intereats of substanfial holder

To Company Name/Scheme  B&A Limited

ACN/ARSN 50 088 411 748

1. Dotalle of substantial holder (1}

Name NACE Aopat Management Limited

ACN/ARSN (if applicabie) 107 624 128

Thars wag a change in the (ntorssts of the

substanttal holdar on 14/04/2018
The previous notice was glven to the company en~ 18/11/2014
The previous notice was dated is/i1/2014

2, Pravious and present votlng powar

The total number of votes attached to all the voflng shares [n the company or veting Intarasts In ths echame that the substantial holder o
uf associate (2) had a relevant interest (3} In when last required, and when now required, to give a subetantial holding notics to the
company or scheme, are as follows:

Glass of securitias (4)

Pravigus notice

Present notles

Pataon's votas

Vating powar (B)

Parson's votes

Vating power (3)

ordinery Shares

40,864,437

9.76%

46,401,603

10.97%

3. Chanpes In ratavant intarests

Particulars of each change in, or change In tha naturs of, a relavant interest of the substantial holder or an azeociate in voting securlties of
the company or schame, since the substantia! holder was tast required to glve a substantial holding notles to the company or scheme are
as foliows:

Date of Person whose Matura of change (6} | Consideration given In | Class and number | Parson's voles

changa relevant intarest relation to changa (7) | of securities effactad
ghanged sffected

19/11/15 NACR Assat 5,837,166

- Managament On Markat Qrdinary 5,837,166

14/04/18 | Ltd Shares

4. Present relevant Interests

Particulars of mach relevant Intaraat of tha subatantial holder In voting securitise aftar the change are as follows:

Holder of Registerad hoider | Person entitied to ke | Nature of relevant Clags and number Pergon's voles
relavant of saturitles ragistersd ag holder interest {8) of sacurities
Interast (8
Varisua
Trustae Ability teo
NADBE Assat dempanies wheo Influanca tha 5,517,188
Managemant | Varioud have Appointed | Voting and Ordinary 10,97%
Ltd NAQH as Diaposal of ghares
Invastmant Sharaa
Managar.
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8§, Changes In association

The persons who have hecome assoclates (2) of, ¢aassd to he sasociates of, or huva changed tha nature of their aesociation (8) with, tha

substantial halder in relation to voting interssts in the company of scheme are as follows:

Natme and ACN/ARSN (if applicable) | Naturs of association

€. Addreszes

The sddresses of paraons nemed in this form dre aa follows:

Nema Addrasz

NACS Assel Managemaent

1Ed Level 4, 139 Maogquarle Streat, fydnay, N2W, 2000

Sighature

1

]

(8}

print name fAabaptlian EVans % ‘ papacty Managing Director

.

sign here W date  15/04/2015

DIRECTIONS

if thera ahs & number of subatantial holdare with similar or related relavant intarests (eg. a corparation and its related corporations, or the
menager and trustes of an equity trust), tha names could ba Includad It an annexure to the form, Iif the relavant Interests of a group of
parzans are essentially simiiar, they may be tefarred fo throughout the form as a specifically named group if the mermbership of each group,
with the names and addreszes of members [s clsarly sat out in paragraph & of tha form.

Sae the definition of "as=ociate” In aaction & of the Corparations Act 2001,

Saa the deflnition of "ralavant intatast! In aactions 808 and 671B(7) of the Corporations Act 2001,
The voting shares of a company constitute one class untess dividad Into separate classes,

The parson's votes divided by the total votes In the body corporate or schame multiplied by 100.

Include detzalls of:

(a8)  any relevant agresment or other circumatences bacause of which the change in relevant interest occurred. If subsection 6718(4)
appllss, a eopy of any document setting out tha terns of any relevant agrasment, and a statemant by the parson giving full and
accurate detsils of any contract, schema or arrangement, must accompany this form, togathar with a written statement cartifylng thils
contract, schema or rrangemant; and

(b} any qualification of the power of a peraon to exercies, cantrol ths axercise of, or influence the axercisa of, the voting poweats of
digposal of the sacurities to which tha ralsvant inferast relates (indiceting clearly the particular securities to which the quaiification
applias).

Sas the definition of "relevant agresment” in section & of the Corporations Act 2001,
Detalls of the considaration must Include any and all benefits, monay and other, that any person from whom @ relevant intarast was acquired
has, or may, become entitied to receiva in relation ta that acqulsition, Detaile must be Included aven If the benefit I3 conditional on the

happaning or not of a cantinganey. Details must ba Included of any benafit pald on behalf of the substantial holder of Its assoclate in rakation
to the acquisitions, evan If they are not paid diractly ta the parson from whom the relavant interest was acquired.

If the substsntial heldar Is unabls to determine the identity of the parson {ag. If the relevant interast arises because of an option) wiite




