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fax message

PRIVLMITOR VAR LKTe oy ] RY

To Australian Securities Exchange
Ta Kaporeihane Awhing Hunga Whari
Attention Campnny Announcemnents All of the mgterlal In thls message Is
canfldentlal ta tha addresdee nnd
Fax No. 0800 449 707 protected by egal privilage,
If the reader Is not the Intended

From Matthew Cunliffe reciplant, please note that yau may
not use any materlal In this messaga

PG pass It on to others,

Plaasa notlfy us promptly of your

heving recelved this massage and
Date 17 April 2014 we will arrange colleerion at our
axpense.

No of pages including this page 7 Flerae do net copy tha dacumant.

If this message is not received complete and fully legible, please advise sender on
Telephone 64 4 B16 5743 or Fax 64 4 816 7642 or e-mail investmentscompliance@ace.co.nz

message

To whom it may ¢ongern

Attached are three 1% move notices for Tower Limited, we have submitted the following
substantial shareholding notices to the NZX and Tower Limited today.

Regards

Matthew Cunliffe
Investments Compliance Officer

Accident Compensation Carporatlon

Telephane , Facsimlle , www.acc.co.nz
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Disciosure of movement of 1% or more in substantial holding or change in
nature of relevant interest or both
Sections 277 and 278, Financial Markets Conduct Act 2013
To NZX Limited
and
To Tower Limited
Relevant event being disclosed: Movement of 1% or more
Date of relevant event: 16 April 2015
Date this disclosure made: 17 April 2015
Date last disclosure made: 23 February 2015
Substantial product holder(s) glving disclosure
Full Nama(s): Aceidant Compensation Corporation (*ACGC")
Nicholas Bagnall, Guy Elliffe, Faul Robertgshawe, Blair Tallott, Blair Cooper, Jazon Famllton
Summary of substantial holding
Class of quoted voting products: Ordinary Shares (TWR)
Summary for:  Accident Compensation Corporation (“ACC")
Nicholas Bagnall, Guy Elliffe, Paul Robertshawa, Blair Tallott, Blair Ceoper, Jason Famllton
For this disclosure,—
(a) Total number hald in class: 13,969,659
(b) Total in class: 175,749,449
{c) Total percentage held in class: 7.940%
For last disclosure,—
(a) Total number held in class: 12,200,579
(b) Total in class: 175,749,449
(c) Total percentage held in ¢lass: 6.942%
Details of transactions and events giving rige to relevant event
Detalls of the transactions or other events requiring disclosure:

QOn-market purchase of 250,000 shares for net consideration of NZD $565,000.00 on 16" April
2015.

Detalls after ralevant event

Detalls for ACC

Nature of relevant interest(s):
Beneficial owner of securities under §235(1)(b} of the Financial Markets Conduct Act
No relevant agreement document needs to be attached under regulation 139.

For that relevant interest,—

(a) Number held in class: 13,969,659

(b) Percentage held in class: 7,.949%

(¢)  Current registered holder(s): ACG via New Zealand Central Securities Depository Limited
(NZCSD)
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(d) Registered holder(s) once transfers are registered: unknown

Details for Nicholas Bagnall, Guy Elliffe, Paul Robertshawe, Blair Tallott, Blair Cooper, Jason
Farmnilton

Nature of relevant interest(s)

Qualified powers to exercize control of rights to vote andfor of acquisition or disposal of
sorma or all of the financial produets, of which the Accident Compensation Corporation
("ACC") is the beneficial owner under §235(1)(c)and 235(1)(d) of the Financial Markets
Conduct Act. Further to regulation 138(2)(b), the material terms of this arrangement are
that powers are subject to ACC Investment palicies and the decisions of the ACC
Investrment Committes.

For that relevant interest,
(8) Number held in class: 13,969,659
{b) Percentage held in class: 7.949%

(e}  Current registered holder(s): ACC via New Zealand Central Securities Depository Limited
(NZCSD)

(d) Registered holder(s} once transfers are registered. unknown

For a derivative relevant interest, also—
(a) type of derivative: n/a

(b) details of derivative: n/a

(¢) parties to the derivative: n/a

(d)  if the substantial product holder is not a party to the derivative, the nature of the relevant
interest in the derivative: n/a

Additional information

Address of substantial product holder(s):

ACC: Justice Cantre, 19 Aitken Street, PO Box 242, Wellington, NZ

Contact details: Matthew Cunliffe +64 4 816 5743 invesimeniscompliance@acc.co.nz

Nature of connection between substantial product holders: Nicholas Bagnall, Guy Elliffe, Paul
Robartshawe, Blalr Tallott, Blair Cooper and Jason Familton are employees and portfolio
managers or equity analysts or corporate governance manager for ACC. Under current ACGC
investment policles, they have the discretion to exercise control over some or all the rights to
vote and acquisition or disposal of some or all of the financial products of which ACC is the
beneficial owner

Name of any other person believed to have given, or belisved to be required to give, a
disclosure under the Financial Markets Conduct Act 2013 in relation to the financial products to
which this disclosure relates: nfa

Certification

|, Matthaw Cunliffe, certify that, to the best of my knowledge and belief, the information
cantained in this disclosure is carrect and that | am duly authorised to make this disclosure by
all persens for whom it is made.
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Disclosure of movement of 1% or more in substantial holding or change in
nature of relevant interest or both

Sections 277 and 278, Financial Markets Conduct Act 2013
To NZX Limnited
and
To Tower Limited
Relevant event being disclosed: Movement of 1% or more
Date of relevant event: 16 April 2015
Date this disclosure made: 17 April 2015
Date last disclosure made: 23 February 2015
Substantial product holder(s) giving disclosura
Full Name(z): Paul Robertshawe
Summary of substantial holding
Class of quoted vating preducts: Ordinary Shares (TWR)
Summary for: Paul Robertshawe
For this disclosure,—
{(a) Tatal number hald in class: 14,004,659
(b) Total in class; 173,749,448
(c)  Total percentage held in class: 7.969%
For last disclosure,—
(a) Total number held in class: 12,235,579
{b) Total in class: 175,749,449
(c) Total percentage held in ¢lass: 6.962%
Details of transactions and events giving rise to relevant avent
Details of the transactions or other avents requiring disclosure:

On market purchase of 250,000 shares by ACC for net consideration of NZD $565,000.00 on
16" April 2015, and the aggregation of interests in financial preducts held by Paul Robertshawe
and ACC.

Detalls after relevant event

Details for Paul Robertshawe

Nature of relevant interest(s):
Baneficial owner of securities under §235(1)(b) of the Financial Markets Conduct Act
No relevant agreement document needs to be attached under regulation 139,

For that relevant Interest,—

(a)  Number held in class: 35,000

(b} Percentage held in class: 0.020%

(¢}  Current registered holder(s): held by Paul Robertshawe either directly or indirectly

(d) Registared holder(s) once transfars are registersd: unknown
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Nature of relevant interast(s):

Qualified powers to exercise control of rights to vote and of acquisition or disposal of
some or all of the financial producte, of which the Accident Compensation Corporation
("AGC") is the beneficial owner under §235(1)(c)and 235(1)(d) of the Financial Markats
Conduct Act. Further to regulation 139(2)(b), the material terms of this arrangement are
that powers are subject to ACC investment policies and the decisions of the ACC
Investment Committes.

For that ralevant interest,
() Number held in class: 13,968,659
(b) Percentage hald in class: 7.949%

{(¢)  Current registered holder(s): ACC via New Zealand Central Securities Depository Limited
(NZCSD) _

(d} Registerad holder(s) once transfers are registered: unknown

For a derivative relevant interest, also—
(8) type of derivative: n/a

(b) details of derivative: nfa

(c) parties to the derivative: n/a

(d) if the substantial product holder ig not a party to the derivative, the nature of the relevant
interest in the derivative: n/a

Addltional information

Address of substantial product holder(z):

ACC: Justice Cantre, 19 Aitken Street, PO Box 242, Wellington, NZ

Contact details: Matthew Cunliffe +64 4 816 5743  investmentscompliance@acc.co.nz

Nature of connection between substantial product holders: Paul Roberishawe is an employee
and portfolio manager for ACC. Under current ACC investment policias, he has the discretion to
exercise control aver some or all the rights to vote and acquisition or disposal of some or all of
tha financial produets of which ACC Iz the beneficlal owner

Name of any other person believed to have given, or believed to be required to give, a
disclosure under the Financial Markets Conduct Act 2013 in relation to the financial products to
which this disclosure relates: n/a

Certification

|, Matthew Cunliffe, certify that, to the best of my knowledge and belief, the information
contained in this disclosure is correct and that | am duly authorlsed to make this disclosure by
all persons for whom it is made.
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Disclosure of movement of 1% or more in substantial holding or change in
nature of relevant interest or both

Sections 277 and 278, Financial Markets Conduct Act 2013

To NZX Limited

and

To Tower Limited

Relevant event being disclosed: Movement of 1% or more

Date of relevant event: 16 April 2015

Date this disclosure made: 17 April 2015

Date last disclosure made: 23 Fabruary 2015

Substantlal product holder{s) giving disclosure

Full Name(s): Blair Cooper

Summary of substantial holding

Ciass of quoted voting products: Ordinary Shares (TWR)

Summary for: Blair Cooper

For this disclosure,—

(a) Total number held in class: 13,964,659

(b} Totalinclass: 175,749,449

(e)  Total percentage held in class: 7.957%

For last disclosure,—

(2) Total number held in class: 12,215,678

(k) Total in class: 175,749,448

(¢) Total percentage held in class: 6.951%

Details of transactions and events giving rise to relovant event

Details of the transactions or other events requiring disclosure:

On-market purchase of 250,000 shares by ACC for net consideration of N2D $565,000.00 on
16™ April 2015, and the aggregation of Interests in financial products held by Blair Cooper and
ACC.

Details after relevant event

Details for Blair Cooper

Nature of ralevant interest(s):
Beneficial owner of securities under §235(1)(b) of the Financial Markets Conduct Act
No relevant agreement document needs to be attached under regulation 139,

For that relevant interest,—

(@ Number held in class: 15,000

{b) Percentage held in class: 0.009%

{¢) Current registered holder(s): hald by Blair Cooper sither directly or indirectly

(d) Registered holder(s) once transfers are registered: unknown
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Nature of relevant interast(s);

Qualified powers to exercise controi of rights to vote and of acquisition or disposal of
some or all of the financial products, of which the Accident Compensation Corporation
("ACC") Is the beneficial ownar under §235(1)(c)and 235(1)(d) of the Financial Markets
Conduct Act. Further to regulation 139(2)(b), the material terms of this arrangement are
that powers are subject to ACC investment policles and the decisions of the ACC
Investment Committee.

For that relevant interest,
(@) Number held in class: 13,969,659
(b) Percentage held in class: 7.949%

(e)  Current ragistered holder(s): ACC via New Zealand Central Securities Depository Limited
(NZCSD)

(d) Redistered holder(s) once transfers are registered: unknown

For a derivative relevant interest, also—
(@) type of derivative: n/a

(b} details of derivative: n/a

(c) partles to the dearivative: nfa

(d) if the substantial product holder is not a party to the derivative, the nature of the relevant
interest in the derivative: n/a

Additional information

Address of substantial product holder(s):

ACC: Justica Cantre, 19 Aitken Street, PO Box 242, Wallington, NZ

Contact details; Matthew Cunliffe +64 4 816 6743  investmentscompliance@acc.co.nz

Nature of connection between substantial product holders: Blair Cooper is an employee and
portfolio manager or equity analyst for ACC. Under current ACC invesiment policles, he has the
discretion to exercise control over some or all the rights to vote and acquisition or disposal of
some or all of the financial products of which ACC ig the beneficial owner

Name of any other person believed to have given, or believed to be required to give, a
disclosure under the Financlal Markets Conduct Act 2013 in relation to the financial products to
whieh this disclosure relatas: n/a

Certification

I, Matthew Cunliffe, certify that, to the bast of my knowledge and belief, the information
contalned in this disclosure is correct and that | am duly authorised to make this disclosure by
all perzons for whom it is made,



