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Corporations Act 2001
Section 671B
Nofice of change of interests of{ substantial holder
To; Company Mame/Schere Armidale Invastmant Corparation Limited (ASXAIK)
ACN/ARSN ACN 100 854 788
1. Datafls of substantial holder (1)
MName Sandon Capital Ply Ltd
ACNARSN {if applicabls) ACN 130 853 691
There was a change in the Interests of the
substanttal holder an 200015
The previous notics was givan to the company on 36114
The: previous nofice was dated 3614
2. Pravious and present voting power
The total number of voles attached to all the voting shares In the company or voting Inferests in the scheme that the substantial holder of 21 associate (2) had a
relevant intarest (3) in when ast required, and when now required, fo glve a substantial holding notice to the company of scheme, are a3 follows:
Class of securilies (4} Previous notice Prasent notice
Parson's votas Vaoting powar (5) Person's voles Voting power (5)
Ordinary shares 21,870 560 8.5% 60,544,400 15.3%
3.Changes In relevant interests
Parficulars of ach change in, or changa it the nature of, 2 relavant Interast of the substantial holdar or an associate in vating sacurifes of the company or schame,
gince the substantial holder was fast required to give a substantial holding notlce to the company or scherma, are as follows:
Date of change Pemson whose relavant | Nature of change (6} Considertion given In Class and Parzon's voles affected
Interast changed ralation to change {7} numker of
seouritios
affected
3644 - 204H5 Sandon Capital Ply Lid
3614 - 200415 | Sandon Capital PlyLtd | Exercisa of rights lssua $22,165 246,279 M AT78
{as pringlpal)
316014 - 204415 Fundhost Limited as On markal purchases $972.910 10,731,936 10,731,936
frustee of Sandon and rights issug
Capital Activist Fund
316014 « 20/4/15 Sandon Capital On market purchases $2,453,003 27,094,067 27,004,067
Invastments Limiied and fights issue
A, Present relevant interests
Farliculars of egch relevant intarest of the substantial holder in vofing sccurities after the change are ag follows:
Holder of Registered holder of Perzon entifled to be Mature of relevant Class and Fersun's voles
relevant sasUilies registerad ag holder {8) | interest (6) number of
interast . securities
Sanden Capital Power to exercise (or to | | 60,544,400 (30,544,400
Piy Lid contrl) voling power and
fllzposa of securifies as
investment manager of
Sandon Capital Aclivist
Fund and Sandon
Capital Investments
Lirnijed
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Sandsn Capltal | Sandon Capital Py Lt Sandon Capital Pty Lid Registerad holder 738.837 738,837
Pty Ltd

Fundhost iNational Nomineas Fundhost Lt as trustes Registered holder 17,106,085 17,106,085
Limited as af Sandon Capital

trustee of Activist Fund

Sandan Gapital

Activist Fund

Sandon Capital | One Managed Sandon Capital Registared holder 42800478 42,699,478
[nvestments Inveslments Limited [nvestments Limited

Limlted

5. Changes in association
The persons wha have become associates (2) of, ceased 1o be assoclales of, or have changed the natura of their assoaiation (3) with, the substantial holder in relation

to voting interests in the company or scheme are a5 follows:

Weme and ACN/ARSN (if applicable) Nature of assoclation

6. Addresses
The addresses of the parsons named in this form ara as follows:

Nams | _Address
Sandon Capital Pty | Laval 11, 139 Macquarie Straet, Sydnay NSW, 2000
Sendon Capltal Investments Limitet Level 11, 13¢ Macquarie Street, Sydney NSW, 2000
Fundhost Limited Suite 1, Level 9, 70 Castizraagh Straat, Sydney, NSW 2000
]
Signature
printnamea  Gabriel Radzyminski capacity Dirsctor

(2)
3
()
(5)
()

)

date 221415

sign here ’

DIRECTIONS

If there are a number of subatantial holders with similar of related relavant inferesls {eg, & cotporation and its related corparations, or the manager and frustes

of an equity trust), the names could be Included in an annexure to the form, If the relevant interasts of a group of persons are eegantially similar, they may be

tefarrat 1o throughout the form as a specifically named group if the marmbarship of esch group, with the namaes and addresses of membars |s clearly set outin

paragraph 7 af the form.

Sag he definifion of *assoclate’ In saction 3 of the Corporations Agt 2001

%ee the definllion of “refevant intersst” in sections 608 and 6718(7) of the Corparations Act 2001,

The vating shares of a company constitute ong clags unlass divided into sefrarate clasees.

The parsan’s voles divided by Ihe total votes in the body corporate or scheme multiplizd by 100,

Inelude detalls of:

(=) any relevant agreement of affer dlreumstances because of which the ehange in refevant inferes! acoursad. IF subsection 671B(4) applies, a copy of
any docurment setting out the terms of any ralevant agreement, and & statement by the person giving full and accurato details of any comract, scheme
or amangament, must accompany this for, together with a written statement cerifying this confract, scherme or arrangsment; and

()] any qualification of the power of a persen io exercise, conkiol the exercize of, orinfluencs the exercise of, the voting powers or disposal of the
sacurliog (@ which the relevant intarest relates {indicating clearly the particular securifiss to which the qualification applis).

Bae the definition of “relevant agreement' in seation 9 of the Comorations At 2001,

Detalls of ihe consideration st include any and all benefits, monay and ofher, that any parson from whom a relevant interast was acquired has, or may,
bacome entitied tn recelva In ratation to that scqulsiion, Datails must be ncluded aven ifthe benefit is condltional an the happening or not of 2 confingency,
Details muet ba included of any benefit paid on behal of the substantial holder or its assoclate In ratation to te acquisitions, even if they are not pald directly to
the person from whort the relevant interest was acqulred.
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(8) If the substantiat holdar &5 unable to detemine the identity of the parson (eq if the relevant interest arseys hecavsa of an option} write “unknawn®™,
® Give details, if appropeiate, of the present assogiation and any ehange In that association since the last sebstantial holdfng notlcs.




