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MNAQS ASSET MANAGEMENT N
LIMITED

A
Laval 4, Domaln House T (02) 8004 OBGE
120 Macquarie Street F 02} 8215 0037 O
Sydnay NSW 2000 M 0433 136 Q08
ABN 28 107 424 124 AFSL 273828 WWW.NBO3.COm.au S

220 April 2015

The Managst

Market Announcements Office
ASX Limited

By Fax 1300 135 638

Daar Sir/Madam,
Armidala Investmant Corporation Limited {ACN 100 854 783)
Notice of becomlng a aubstantial holder: Form 603

Plamsa find attachad & Form 803 In relation t@ shares in Armidale Investmant Corporation Limited (ACN 100 884
788}, lodged on behalf of Naos Asset Management Limited & Relatad Partias (ACN 107 824 126) in accordsnce
with section 6718 of the Corporations Act 2001,

Kind regards,

Sabastian Evans,
Diractor
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Form 603

Corporationa Act 2001
8actlon 871B

Notice of initial substantial holder

To Company Name/Scheme  Armidele Investment Corporation hLimited

ACN/ARSN 100 854 788

1. Detalls of substantiaj haldar (1)
Narma Nacs Adset Management DLimlted & Ralatad Entitlaes

ACN/ARSN (If applicable) 107 624 126

The holder became a substantial holderon 21/04/2015

2. Detalls of voting power

The total nurnbat of votes attachad to all the vating shares in the company of voting Intersats in the schama that the substantial holder or
2n associate (2) had a relevant Interest (3) In on the date the substantlal holder became a sybstantial holder are as followa:

Claes of sacurities (4) Number of securitles Person's votes (5) Vaoting powar (5)

ordinary Bharan 64,380,000 64,380,000 16.31%

3. Detalls of relevant Interests

The nature of the relavant Intarest the substantial holder or an assecfate had in the foflowing veting sacurities on the data the substiantial
halder bacarme & substantial holder are as follows:

Holder of relevant Interest Nature of relevant interast (7) Claex and numbar of sacurities

Various trugstee companies who
have appolnted NAML as the §4,380,000
investmeant menager.

Naos Aggaet Managsmant Limited
L Related Partiea

4. Defuits of prezsent raglsterad holders
The pergons ragiztered as holders of the sacurities referred to in paragraph 3 above are as follows:

Halder of relevant Ragiztarad holder of Perzon entitled to be Class and number of sacurities
interest sacuritieg tegiaterad ae hotder (8)
ability teo influende
the voting,
acquiplticon and
dispoaal of shares.

Naos Assat
Managemant Limited & | Various
Related Partiens

64,380,000

5, Conslderation

The consldsration pald for each ralevant interaat refarred to In paragraph 3 above, and acquired in the four months priar fo the day that the
substanilal holder became & substantlal holder |s as follows:

Holder of relevant Data of acquigition Ceansideration (8) Clase and nurmber of sacurities
Intergst

Cash Nan-cash
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8. Assoclates
The regeona the pareons named In paragraph 3 ghove are assoclates of the substantial holder are sy follows:

Name and ACN/ARSN {If applicable) | Nature of assoclation

7. Addreases
The addrazses of pareens named in this forn are a3 follows:
Nama Addrags
tiabpgtinn EBvang Mang, Level 4, 139 Mazguarie Street, Sydney, NSW, 2000
]
Signature
print nams febastian FEvana capacty Dlrectox
)
sign here date 01/04/2015
o

DIRECTIONS

(1) Hthere are a number of substantial holders with simlar or related relevant (nterests (ag. a corporation and its related corporations, of the
manager and trustes of an equity frust), the namas could be includad in an annexura i tha forn. if the mlevant interasts of a group of
persong ara aseentially similar, they may be refarrad to throughout the form a8 a specifically nemad graup I the membership of asch
group, with the nameas and addrasses of mambara e clearly sat out In paragraph 7 of tha fam.

(2) Sea the definition of "assoclate” In section & of the Corporationa Act 2001,
(3) Seathe definition of "relavant iMerest” in sectlons 608 and B718(7) of the Corporations Act 2001,
{4) Ths voting sharas of 2 company constitute ane clags unlass dividad into saparate classes.

{8) The total number of votes atteched to all the votlng shares In the company or veting Intoreets In the acheme (if eny) that the person or an
assoclate has 3 refavant intarest in,

(8} The person's votes divided by the tolal votes In the hody corporata or schamea multiplled by 100,

(7) Inglude dataits of:

{(a) any ralevant agrasment or other clreUmatancas by which the relavant interest wis sequired. If subsaction 6718(4) appliag, a2 copy of
any document getting out the tarma of any relevant agreement, and a statement by the person glving full and accurate detalls of any

contract, schame or arrangement, must accompany this form, togathar with a written statement catifying this contract, schems or
arrangemant; and

(b) any qualificetion of the power of & parson to exerciss, control the exercise of, or influencs the exarcise of, the voling powers or
dlsposal of the sscurltties to which the relevant Interest relates (Indlcating clearly the particular securltles to which the qualification
applies).

Saa tha dafinitian of "ralevant agreemeant” in saction 9 of the Corparations Act 2001.

(8) Ifthe substantial holder s unable to determine the Identity of the person ( eg. if the relevant Interest arises bacause of an option) write
"unknown",

(%) Detells of the consldaration must include any and all benefits, money and othar, that any parson frorm whom a ralavant Interest was

acquired has, or may, become antitlad to recelve in relatlon to that acquisition. Details must be ingluded even if the benefit is congditional on

tha happening or not of a continggney. Details must be included of any baneflt paid on behalf of the aubstantisl holder of #s assectats in
ralation to the acquiaitions, even if they are not pald directly to the person from whom the ralevant Interest was acquired.




