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Notice of change of interests of substantial holder

Form 604

Corporations Act 2001
Section 671B

Ta: Gompany Navae/scheme
ACNIARSN

Anmidate Invastmant Corporation Limited (ASXAIK)

ACN 100 854 788

1. Details of substantial holder (1)

Mame
ACNWARSN (if applicable)

Sandon Capital Ply Lid

ACN 130 853 591

Thera was a change in the interests of the

substantial holder on

The pravicus nofice was given to the comp:any on
The previous notice was dated

240413

22004115

2210415

2. Previous and present voling powst
The ttal number of votas attached to all the voting sharag In the company or voting inferests in the schema that fhe substantial holder or an associate (2} hada
refevent interest (2) tnwhen last required, and when now required, fo give a substantial holding nofise to the sompany or schema, are as folows:

Class of securities (4) Pravious natice Present notice
Person's voles Voting power (5) Persan's voles Voting power (5)
Ordinary shares fi0,544,400 15.3% 53.447,559 13.5%

3. Changes In ralavant interests
Particufars of each change In, or change in the nature of, a relevant interest of the substantial holder o an sssociate In vating sacurifies of the company or achéms,
since the subatantial hotder was last raqulred fo give & substantial holding notlss to the company or scheme, are &s follows:

Date of change Persan whosa ralovant | Mature of change (8) Congitaratien ghven In Clags and Person's votes affacted
interest changed relaticn to change {7} aumber of
securities
affected
252410415 Sandon Capital Piy Ltd
23-24/0415 Fundhost Limited as Qn rarket sales $e71é 1,987,115 1,987,115
trustea of Sanden
Capital Activist Fund
23-2424{04115 Sandon Capital On market purchases $481,152 5,109,726 5,109,115
Investments Limited and rights isaue
4, Present relevant interests
Particutars of each retevank interast of Uia substanfial holder in voting securities after the change ara as follows;
Holder of Registared holder of Person entiled 10 be Nalure of relevant Clags and Parson's vates
Televant seclrities refistered as holder (8) inlerest (6} number of
Intarast seeurillas
Sandon Gapital Power toexcrcise (orto | 53,447,009 53,447,558
Pyt cantrol) voting powar and
dispose of sectriles as
investment manager of
Sandon Capital Activist
Fund and Sandon
Capital Investments
Limited
Sandon Capital | Sandon Capital Pty Ltd Sandon Capital Ply Ltd Regislersd holdar 738,837 738,837
Pty Lid
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Fundhost National Nominees Fundhost Lid as trustes | Registered holder 15,118,970 15,118,370
Limited as of Sandon Capital

frustee of Activist Fund

Sandon Capital

Activist Fund

Sandon Capltal | One Managed Bandon Capital Regislered holdar 37,589,752 37,580,752
Investrnants Investments Limited [nvestments Limited

Limitad

5, Changes In association
The persons who have bacoins associates (2) of, ceased to be assoclates of, or have changed the: nature of thair aszociation (9) with, the substantial holder in refation

1o voling Infarests in the company or schema arc a5 follows:

Name and AGN/ARSN (if applicabls) Nature of association
&, Addresses
The addresses of the persans named In this form are as follows:
Mame Addrazs
Sandon Capital Pey Lid Level 11, 138 Macawaria Stract, Sydney NEW, 2000
Sandon Capital Invastmants Limited Leval 11, 139 Macquarie Street, Sydnay NSW, 2000
Fundhost Limited Suite 1, Laval 9, 70 Casllereagh Street, Sydney, NSW 2000
L]
Signature
printpame  Gabilel Radzyminski capacity Director
sign here date ATH04HE
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PIRECTIONS

IFthers are a numbar of substantial holderz with similar or related ralevant interests (eg, a comporation and its related corporations, or the manager and tiistes

of an equity frust), the names could be ingluded In an annaxure to the form. 1f the relevant intarests of 2 group of parsons are essentially similar, ihay may be

rafemed 1o Ihraughout the form as a specifically named group IF the membership of each group, with tha names and addresses of members is clearly sel outn

paragraph 7 of the {otm.

See the definition of *assaciale” in section 9 of the Corporations Act 2001.

See the definition of “relevant terest’ In sections 608 and 6718(7) of the Corporations Act 2001,

The voting shares of & sompany constitute one class unless divided into separale clagses.

The person's voles divided by the fotal vales In the body corporate or scheme multipfed by 100,

Includa detalls of:

(@) any relevant agreamant or other circumstances because of which the change in relevant interest occurred, If subsection 671B{4) applies, a copy of
any document sefing out the tetms of any relovant agreement, and a statement by the person giving full and accuraie detaits of any contract, scheme
or arrangatnant, must accompany this form, together with a weilten statament cerfifying this confract, scheme ar arrangament; and

(b any qualification of te power of a person i exarciss, cantrol the exarcise of, ar influence the exercise of, the voling pawars or disposal of the
seckritias to which the relevant Interest relates (indicating clearly the particular sceurlties to which the qualification applizs),

See the definition of “relovant agresment’ in secfion & of the Coperations Act 2001.

Datzlls of the consideration must include any ahd ali banafits, monay and other, that any parsan from whom 2 ralevant intarasf was acquired has, or may,
become entitad 10 racelva In rakalion to that acquisition. Details must ba Included even if the henefitis conditional an the happening or net of a contingency.
Datalle must be inckided of any benefit pald on behalf of the substantial holder or its assoclate In relation fo the acquisiions, even if they are nol pald directly to
the persan from whaom the ralevani interzst was acquired.

If the substantial halder is unable to dedermine tha Ideniity of the person {eg if the: relevant Interest arises because of an option) wiite "unknown”,

Give: details, if appropriste, of the present associafion and any ¢hange In that association since the tast substaniial holding nofica.




