20, Apr. 2070 16277 No. 0003 P

[MLNVESTORS MUTUAL LTD

ABN 14 078 (30 752
AFS Licence No. 229988
LICENSED DEALER IN SECURITIES

FACSIMILE TRANSMISSION

To: Company Announcements From: investors Mutual Ltd

Company: ASX

Fax: 1300 135 638 Fax: (02) 9232 7511
Page1of. 6  Pages (incl. Coversheet) Date: 28 April 2015
Subject: Form = 604 Notice of change of Interests

To whom it may concern,
Please find enclosed the above notice regarding Investors Mutual Limited
shareholding in GWA Group Limited.

Should you require any further information, please call on the number below.

Kind regards,

Investors Mutual Limited
Direct phone {(02) 8224 0500

Level 24, 25 Bligh Street Sydney NSW 2000
P.O. Box H104, Australia Square, Sydney NSW 1215
Tel: +61 29232 7500 Faw +61 29232 7511
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Form 604

Corporatians Act 2001
Seclion 671B

Notice of change of interests of substantial holder

To  Company Narme/Scherme

ACH/ARSN

GWA Group Limiled

008 624 691

1. Delalls of substantial holder{T}

Name Investlors Mutual Ltd
ACN/ARSN (iF applicabla) 078 030 752

Thare was a change in the inferests of the

substantial holder pn 27/04 12015
The pravious notice was given to the company an 16704 /2015
Tha previous nolice was dated 14 D4 /2015

2, Previous and present valing power

The tatal number of votes attached 1o all the voting shares i the company or voting Interasts in the schermea tat the substantial holder or an assoctate (2} had a relevant interast (3)

T when Tast required, and when now required, to give a substantial holding notice to the company or schema, are as follows:

Class of seeurities (4) Pravious natice Prasant notice
Persons votes | Vaotlng power (5) Person's votes|  Votlng power {5)
Ordinary 18,719,503 18,719,503 22517483 22,517 483

k3 Ghangas in relavant inlerasts

Paiticulars of each changa in, or change In the nature of, a relevant interest of the substantlal holder or an associate In voting securitles of the company or scheme, since the

substantlal holdar was tast required to give a substantlal holding notice to the company or scheme are a3 follows:

Date: of PErson wWiose Wature of Consigeratlon Clags and Person's votes
change relevant interest changz (8) alved In relation number of affected
changed to change (7} securlties
affected
See Annexufe 1
4
4. Present relevanl interests
Particulars of sach relovant Interast of the substantlal holder in voting securltles after the change are a5 follows:
Holder of Reglstered Persom entltled Nature af Class and Person's votes
relavant holder of to be reglistered relevant number of
interast seeunties as hofder B interest (6) securléles
e
Sae Annexrs 2
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5. Changes in association
The persons who bave become assaciates (2 of, ceased to De associares af, or have changed the nature of thelr association () with, the substantlal holder In refatfon to vating
interasts in the company or schame are as folinws:

Nae and ACN/ARSN [ applicable) Natwra of assaciatlan

§. Addresses
The addrasses of persons named tn this form are as follows:

Namg Address

Soa Annaxurs 3

I
Signature

print nane L f /\) 8)4" /C(_/(_)‘QAJC( capacity a) - ( C;c;d_ & 7/474/‘9,
sign here N date _%ﬁ ¢/ <20 A

DIRECTIONS

1)) I£ there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, o the manager and tustes of an
erjuity Liust), the names cauld be included In an annexure to the form. IF the relevant interests of @ group of persons are essentially similar, they mey fe referred
threghout the Form as & specifically named group If the membership of ach group, with the names and addresses of members is clearly set out in paragraph € of the
form.

@ See the definltion of "assoclate” in section 9 of the Corporations Act 2001.

&)} Sen the definition of *relevant Interest” In sectlons 608 and 6716(7) of the Corporations Act 2001
() The voting shares of a company constltute one class unless divided into separate classes.

&) The person's votes divided by the total votes in the body corporate or scheme multiplied by 100

[G) Include detalls of:

@ any relevant agreement or other clrcumstances becguse of which the change in relevant interest occurred. IF subsection B718H) applies. a copy of any
document setting out the terms of any relevant sgreement, and a statement by the person giving full and accurate detafls of eny conteact, schame ar
arrangement, must accompany this form, together with a written statement certifying this contract, scheme or srrangement; and

i any qualification of the power of a person to exercise, control the exercisa of, or influence the exercise of, the voting powers o dispasal of the secwrities 1o
which the relevant interest relates (ndlcating clearly the particular securities to which the qualification applies).

Ses the definition of "relevant agreement” In section 3 of the Corporations Act 2001,

{ Details of tha consideration must Include any and all benefits, manay and other, that any persan from whom a relevant interast was acquired fas, or may. becom’e
enfitled to recalve In relation to that acquisition. Detalls must be included even if the benefit is conditional on the happening or net of a contingenty, Details mist be
included of any benzfit paid an behalf of the substantlal holder or its associate in ralation to the acquisitions, even iF they are not paid directly to the person fiom whoim
[he: relevant incerest was acquired.

It} If the substantlal holder 15 unable to determine the identity of the person (eq. if the relevant interest arises because of an optian) write unknown',

i} Giver derails, IF appropiiate, of the present assoclation and any change inthat association since the last substantial holding notice,
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Investors Mutual Limited

ACN/ ARSN: 078 030752

Annexure 1 of page 1

3. Changes in relevant interests

. Person's
Person whose relevant Trade Consideration given in |Oirdinary |Votes
Trade Date interest changed Direction relation to change  JUnits Affedted

17-Apr-15 Investors Mutual Limited — O5-PUR 5111,015.00 45000 45000
15-Apr-15 Investors Mutual Limited Q5-PUR 574,967.00 30000 30000
21-Apr-15 Investors Mutual Limited 05-PUR $112,716.00 45000 45000
22-Apr-15  Investors Mutual Limited  QS-PUR 5127,435.00 50000 50000
23-Apr-15 Investors Mutual Limited — OS5-PUR $88,042.50 35000 35000
21-Apr-15  Investors Mutual Limited ~ QS-PUR 5152,840.59 61483 61483
24-Apr-15 Investors Mutual Limited 05-PUR 51,455,800.00 580000 580000
24-Apr-15  Investars Mutual Limited  O5-PUR 51,556,200.00 620000 620000
15-Apr-15  Investors Mutual Limited  OS5-PUR $699,692.00 280000 280000
16-Apr-15 Investors Mutual Limited  Q5-PUR 5151,368.00 60000 60000
20-Apr-15 Investors Mutual Limited 05-PUR $496,020.00 200000 200000
21-Apr-15  Investors Mutual Limited  OS-PUR 5713,868.00 285000 285000
22-Apr-15 Investors Mutual Limited O5-PUR $509,740.00 200000 200000
23-Apr-15  Investors Mutual Limited  Q5-PUR $465,367.50 185000 185000
24-Apr-15 Investors Mutual Limited 05-PUR 4366,460.00 146000 146000
17-Apr-15 Investors Mutual Limited  O3-PUR 5197,360.00 80000 80000
16-Apr-15 Investors Mutual Limited 05-PUR 4252,280.00 100000 100000
17-Apr-15  Investors Mutual Limited  O%-PUR 5246,700,.00 100000 100000
21-Apr-15 Investors Mutual Limited 05-PUR 5250,480.00 100000 100000
17-Apr-15 Investors Mutual Limited — O5-PUR 5308,375.00 125000 125000
15-Apr-15 Investars Mutual Limited 05-PUR $251,131.95 100497 100497
16-Apr-15 Investors Mutual Limited  O5-PUR 5100,912.00 40000 40000
20-Apr-15 Investors Mutual Limited 05-PUR 5248,010.00 100000 100000
21-Apr-15 Investors Mutual Limited  0O5-PUR 5250,500.00 100000 100000
22-Apr-15 Investors Mutual Limited 05-PUR 5127,435.00 50000 50000
23-Apt-15 Investors Mutual Limited — O5-PUR 5201,240.00 80000 20000

3797980
ikl luba
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26, Apr. 2015 16:18 No. 0003 P, 5
Investors Mutual Limited
ACN/ ARSN: 078 030 752
Annexure 2 of page 1
4. Present relevant interasts
Holder of ralavant Registerad holdar of Person entitled to be |Nature of relevant Number of Person’s
interest securities reglstered as holder |Interest Securltles votes
Ability to influence
In\nasl.-t.corts.t I‘gutual Sans;ui'slt[\;lrsrxitees Invesl,_ticl:‘rl'ist li\fciiutual the voting and 1.475.000] 1,475,000
imite disposal of shares
Ability to influence
Investors Mutual | tale Sireet— | Tvestors MUel ke vg'ang | 1,430,000] 1,30,000
disposal of shares
Abllity to influence
InVESt_nr_s Mutual JP Morgan Investlor.s Mutual the voting and 1,200,000] 1.200,000
Lirited IMFDSA Limited
disposal of shares
Aurora holds over
Aurora Investment 20% of the voting
REC Global Services | Investors Mutual
2 1 2,483
Management Pty Ltd Australia Pty Ltd Limited power in IML 18,352,483] 18,352,48
{Aurora) pursuant ta section
608(NaD
Treasury Group RBC Global Services | Investors Mutual Controls Aurora
Limitee Australia Pty Ltd Limited pursuant to Section JAs above  |As above
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Investors Mutual Limited
ACN/ ARSN: 078 030 752

Annexure 3 of page 2

6. Addresses

Name Address

Investors Mutual Limited Level 24, 25 Bligh Street, Sydney NSW 2000.

Treasury Group Limited Level 14, 39 Martin Place, Sydney NSW 2000

1P Morgan The Strand Arcade, 85 Castlereagh St, Sydney NSW 2000

Aurara Investment Management |Level 14, 39 Martin Place, Sydney NSW 2000

Pty Limited

RBC Global Services Australia Pty |Level 17, 2 Park Street, SYDNEY NSW 2000

Limited

Sandhurst Trustees Phy Ltd Bendigo Bank, Level 1, 410 Collins Street Melbourne, VIC

3000
State Street Level 15, 120 Collins Street, MELBOURNE, Victorla, 3000




