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FOR IMMEDIATE RELEASE - ASX ANNOUNCEMENT 14 MAY 2015

SurfStitch Group announces successful completion
of institutional placement

SurfStitch Group Limited (“SurfStitch”) is pleased to advise it has completed a A$37.5 million institutional
placement through the issue of 25 million ordinary shares at A$1.50 per share which represents a 3.2%
discount to the last closing price of A$1.55.

Settlement of the placement is expected to take place on 19 May 2015, with allotment and quotation of
shares expected to occur on the ASX on 20 May 2015.

SurfStitch CEO Justin Cameron said, “The strong interest by Australian and offshore institutional investors
reaffirms the market’s confidence in SurfStitch and its content driven strategy. | am thankful to existing
institutional shareholders for their continued support and want to welcome new investors to the
register.”

J.P. Morgan acted as Sole Bookrunner, Lead Manager and Underwriter to the transaction.
Share Purchase Plan

In conjunction with the institutional placement today, SurfStitch announced a Share Purchase Plan
(“SPP”) for retail shareholders. Eligible SurfStitch shareholders on the register at 7.00pm (AEST) on 12
May 2015 may each apply for up to $15,000 of new shares at an issue price consistent with the
Institutional Placement.

SurfStitch may accept up to AS5 million in proceeds from shareholders under the SPP. SurfStitch may
scale back applications under the SPP at its discretion. Eligible shareholders will receive further details on
the SPP in due course.
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About SurfStitch Group

SurfStitch Group is an industry leading actions sports and youth culture apparel content network and
online retailer to over two million dedicated customers via its websites SurfStitch.com, Swell.com and
Surfdome.com. A leading pure play online action sports retailer globally, SurfStitch Group is the only
major pure play online action sports retailer in Australia and New Zealand, has a leading position in Asia
and Europe and is strengthening its growing presence in the North American online action sports
segments. SurfStitch Group is home to over 50,000 styles from over 900 of the world's leading and
unique action sports and street fashion brands. Headquartered in Burleigh Heads, Australia, the
SurfStitch Group has physical locations in Australia, the UK and the USA. The Company’s ordinary shares
are traded on the Australian Securities Exchange (ASX) under the ticker SRF.

Disclaimer

All numbers are unaudited. The financial information includes non-IFRS information which has not been
specifically audited in accordance with Australian Accounting Standards. This presentation and
information communicated verbally to you may contain certain projections and other forward-looking
statements with respect to the financial condition, results of operations, businesses and prospects of
SurfStitch Group Limited (“SurfStitch Group”). These statements are based on current expectations and
involve risk and uncertainty because they relate to events and depend upon circumstances that may or
may not occur in the future. There are a number of factors which could cause actual results or
developments to differ materially from those expressed or implied by these forward-looking statements.
Any of the assumptions underlying these forward-looking statements could prove inaccurate or incorrect
and therefore any results contemplated in the forward-looking statements may not actually be achieved.
Nothing contained in this presentation or communicated verbally should be construed as a profit forecast
or profit estimate. Investors or other recipients are cautioned not to place undue reliance on any
forward-looking statements contained herein. SurfStitch Group undertakes no obligation to update or
revise (publicly or otherwise) any forward-looking statement, whether as a result of new information,
future events or other circumstances. Neither this presentation nor any verbal communication shall
constitute an invitation or inducement to any person to subscribe for or otherwise acquire securities in
SurfStitch Group.
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