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Further to our ASX release on 11 May 2015, the directors of Chapmans Ltd (ASX:CHP) (Company) are
pleased to confirm that Peter Koadlow as executor of estate of the Elsie Koadlow Estate (Lender) has
discharged the security interest over all of the present and after-acquired property of the Company

(Security Interest).

Yours Faithfully

CHAPMANS LIMITED

Peter Dykes
Chairman



