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VIA FAX,
14 May 2075

Altn. Company Announcements Office
Australian Securities Exchange
Exchange Centre

20 Bridge Street

Sydney, NSW 2000

Augtralia

Fax No. 61 2 9778 0999 / 61 29347 0005

Dear Sir/Madam,

Section 671E Corporations Act 2001

Form 603 for Billabong Irternational Ltd

1. We enclose one copy of Form 603 in respect of the above company.,

2. The report is filed with you i compliance with Section 718 of the Corporations Act 2001.

3. Should you require clarification, please contact the undersigned via email at
grpiodsubshare@gic.com.sg.

4, Thank you.

Yours faithfully

Long Wei Ling
Investment Operations Department

GIC Private Limited
168 Robinson Road #57-01 Capiral Tower Singapore 068912 Tel: (65) 6889 BRES
Company Pegistration Mo, 199103265M
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Form 603

Corporations Act 2001
Section 6715

Notice of Initial substantial shareholder

To Company Name/Scheme Billabong International Ltd
ACN/AREMN 17084 523 9486

1. Details of substantial hoider (1)
Narme GIC Private Limited
ACN/ARSN {if applicable)

The holder became a substantial holder on 12/05/2015

2.Datails of voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the
substantial holder or an associata (2) had a relevant interast (3) in on the date the substantial holder becama a
substantial holder as follows:

Class of 5acurities (4) Numbar of securities Person’s votes (5) | Voting power (6)

Ordinary Shares 65,312,253 65,312,253 ** £.50%

** Qut of 65,312,253 voting shares, 44,627,248 voting shares (4.51% voting pawer) reprasent collateral accepted
by GIC from borrowers under securities lending arrangemants, for which it was agreed cantractually that
imstruction o vote these shares are to be taken from the borrower.

3.Details of relevant Tnterests

The nature of the relevant [nterast the substantial holder or an associzte had in the fallowing voting securities on the
date the substantial holder became a substantial holdar are as follows:

Holder of relevant interest Nature of relevant interest (7) Clazs and number of securities
GIC Private Limited Relevant interast undar sectian Ordinary Sharas
608(1)a) as holder of securitias 65,312,253

4_Details of present registerad holders

Holder of relevant interest Registered holder of Person entitled to be Class and number of
securities registared as holder (8) sacurities
GIC Private Limited Citicorp Namineas Pty GIC Private Limited Ordinary Shares
Lirnited 20,685,005
GIC Private Limited Borrower's custodians BIC Private Limited Ordinary Shares
44,627,248
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5.Consideration

GLC

NO. 078 P

The consideration paid for each relevant interast refarrad to paragraph 3 above, and acquired in the four months prior to
the day that the substantial holder became a substantial holdar is as follows:

]

Holder of relevant interest Date of acquisition Consideration (9) Class and number of
Cash | Non-cash securities
GIC Private Limited Various dates Various prices between AUD Ordinary Sharos
0.568375 — AUD 0.604959 20,685,005
GIC Private Limited Various dates NA as these are Collateral Ordinary Shares
44,627 248

G.Associates

The reasons the persons narmed in paragraph 3 above are associates of the substantial holder are as follows:

Name and CAN/ARSN (if applicable)

Nature of association

Reco

Reco Park Pte Ltd

Reecnsia Pro Ltd

G1C Real Estate Pte Ltd

GIC (Rezity) Pte Lid

related companiss.

GIC (Ventures) Pte Ltd

GIC Special Investmants Pte Ltd

GIC Asset Management Pte Ltd

Each party listed is controlied or owned by GIC Pte Ltd or its

7. Addresses

The addresses of persons narmed inthis form are as follows:

Name Addrass

GIC Private Lirnited 165 Robinson Road, #37-01, Capital Tower, Singapore 068912
Raco 168 Robinson Road, #37-01, Capital Tower, Siagapors 068912
Reco Park Fie Ltd 168 Robinson Road, #37-01, Capital Tower, Singapore 068912

Recosia Pte Ltd

168 Robinson Road, #37-01, Capital Tower, Singapore 068912

GIC Real Estate Pre Lid

163 Robingon Road, #37-01, Capital Tower, Singapore 068512

GIC {Realty) Pte Ltd

168 Robinsan Road, #37-01, Capital Tower, Singapore 068912

GIC (Ventures) Pte Ltd

162 Robkinson Road, #37-01, Capital Tower, Singapare 068912

GIC Special Investments Pte Ltd

168 Robinson Road, #37-01, Capital Tower, Singapore 068912

GIC Asset Management Pte Ltd

168 Robinson Road, #37-01, Capital Tower, Singapore QE8912

Signature

Signature

Lim Eng Kok

Nama

Senjor Vice President

Investment Operations Départment

Carol T:snnP et
Senior Vice Presid
|nv.=.-'5tment Ciperations Department

Date 14/05/2015%




