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FOR IMMEDIATE RELEASE TO THE MARKET 
  
The Warrant Administration Manager 
ASX Structured Products 
Level 6, 20 Bridge Street 
Sydney NSW 2000 
 
 
 
 
BHP Billiton plc Low Exercise Price Call Warrants - BHP Billiton plc Demerger 
 
 
UBS AG Australia Branch (“UBS”) is the issuer of the below series of UBS Low Exercise Price Call 
Warrants (“BHP Call Warrant”) over fully paid ordinary shares of BHP Billiton plc (“BHP”). Each 
BHP Call Warrant has been offered under the Product Disclosure Statements (“PDS”) listed in 
the table below. 
 

Series Date of PDS  
ZBHWSC 5 March 2007 

 
This announcement concerns adjustments which UBS intends to make to the terms of the BHP 
Call Warrants as a result of announcements by BHP concerning the demerger (“BHP 
Demerger”) of South32 Limited (“South32”) from BHP by way of an in-specie distribution of 
one South32 fully paid ordinary share for every existing BHP share held by eligible shareholders. 
 
Full details of the BHP Demerger are set out in the announcements by BHP dated 16 March 
2015 (including the BHP Shareholder Circular) and 7 May 2015 (which can be found at 
www.asx.com.au). 
 
Trading in the BHP Call Warrants is currently suspended but will be reinstated to trading on 18 
May 2015.  As there are currently no holders of BHP Call Warrants, UBS has determined, 
pursuant to Clause 7.4.7, and with the consent of ASX, not to adjust the BHP Call Warrants for 
the BHP Demerger. 
 
As a result the warrants will be reinstated to trading on Monday 18 May 2015 and commence 
trading on a post demerger basis (i.e. commence trading with an unchanged Exercise Price 
(AUD $0.01) and referencing BHP plc shares also trading on an ex-entitlement basis).  
 
Unless otherwise stated, all terms used in this letter have the same meaning as in the PDS.  
 
If you have any questions regarding this announcement please contact your financial adviser or 
call the UBS Warrant Sales Desk on 1800 633 100.   
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Yours sincerely, 
 
 
UBS AG, Australia Branch 
 

                                              
    
UBS AG, Australia Branch                            UBS AG, Australia Branch 
Karen Papanikolaou                                        Grant Schwulst 
Associate Director                                           Manager - Equities Settlements 
 
Important Notice 
This letter has no regard to the specific investment objectives, financial situation or particular needs of the specific recipient 
and does not purport to give any financial, taxation or legal advice. UBS makes no representation as to the accuracy or 
otherwise of any interpretation of law, or any conclusion based on that interpretation, which may be contained in this letter. 
Recipients of this letter should obtain independent advice on the tax, legal and financial implications of the demerger. This 
letter is published solely for informational purposes and is not to be construed as a solicitation, recommendation or offer to 
buy or sell any related financial instruments. The contents of this letter should not be regarded by recipients as a substitute 
for the exercise of their own judgement. UBS accepts no liability whatsoever for any loss or damage of any kind arising out of 
the use of all or any part of the letter. 
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