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Form 603

Corporations Act 2001
Sectioh 6718

Notice of initial substantial holder

To: Garmpany Name/Scheme Alchemia Limited (ASX:AGL)

ACNIBRSN ACM 071 686 334

1. Details of substantial helder (1)
Nare Sandon Capital Pty Ltd

ACNIARSN (If applicabla) ACN 130 853 691
The halder became & substantial holdaron 20 May 2015

2, Datalls of voting power
The total rumber of votes aiached to afl the voting sharas In the company or voting interests in the schema that the substantial holder or an assadtate {2) had a
relevant interest {3} In o the date the substantial holder became a substantal helder are as follows:

Clags of securities (4) Number of securitiss Parsen's voles (5) Voling power {5)
Ordinary Shares 20,057,846 20,067,846 6.2%

3. Details of relevant interects
Tha nature of the relevant interest the substantial boldar or an assoelate had in the following vating sacurities on the date the substantial holder bacame & substantial

holder ans as follows:

Holdar of relevant infereat Natura of relevant interestif) Class and number of securities
Sandaon Caplial Piy Ltd Pawer to exarcise (or to confral) voting power 20,057,646

and disposs of sacurites as investment
manager of Sandun Gapital Actlvist Fund and
Sandon Capital [nvesiments Limited
Fundhost Limited as trustee of Sandon Capital | Mational Mominees Lid as custodlan for Sandon | 5,382,082

Activist Fund Capital Aciivist Fund

Sandon Capital Investments Limitzd One Managed Invastmants Limited as 14,575,764
custodian for Sandon Capital Invastitents
Limited

4. Dotails of present registerad holders
The parsons registerad as holders of the securilies raferred to In paragraph 3 above are as follows:

Holder of relevant interest Registared holder of securifies Permon entifed to be registersd a5 | Class and number of securitles
nolder (8)

Sandon Capilal Pty Lid and National Nominees Ltd Fundhost Lid as trustes of Sandon | 5,382 062

Fundhost Ltd as trusiee of Sandon Capital Activist Fund

Capital Activist Fund

Sandon Capital Pty Ltd and One Managed Investrants Limited | Sandon Capital Investiments 14,675,764

Landon Capital Investrents Limitad

Limited
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5, Gonsiderat
The considera

ion
tlow pald for each refevant interest referred t in paragraph 3 above, and acuired in the four manths prior to the day that the substantial holder became

a substantial holder is as follaws:

Holder of ralevant interest Date of acquisition Gonsideration (9} Class and numbear of sacuriies
Sandon Capital Ply Lid and Cash Non-cash

Fundhest Ltd as trustee of Sandon | 20/03M5.20/0515 $306,845 5,382,002
Capital Activist Fund

Sandon Capltal Ply Ltd and 20/03M5-2000515 $836,145

Sandon Capital nvestments 14,676,764
Limited

6. Assaciates

The reascns the persons named In paragraph 3 above are assuciates of the substantial holder are as follows:

Naime and AGNIAREN (if applicable) Naiyra of association
n/a
7. Addrassas
The addresses of he persons named in this form ara as follows:
Mame ) Address
Sandon Capital Ply Lig Level 11, 139 Macquario Streef, Sydney NSW, 2000
Sandon Capital Investments Liitad Laval 11, 139 Macquaris Straal, Sydnay NEW, 2000
Fundhost Limied Sulte 1, Level 9, 70 Castlersagh Sireet, Sydney, NSW 2000 _
|
Signature
print name Gabriel Radzyminskl capaclly Directar
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DIRECTIONS

f there are & nummber of substantial holders with similar or related refevant Interasts (80, a eoporation and its relaed corporations, or the manager and frustes
af an equity trusk), the names could ba Included In an annexure fo the form. If the relevant interests of a group of persons are essentiafly similar, ey may be
refarrad to thraughout the form as a spesifically named geoup if the mambarship of each group, with the names and addrasses of members is clearly set outin
paragraph 7 of tha form,

Sae the definition of "esgociate” in saction 9 of the Comarations Act 2001,
See the definilion of ‘relavant Interest” in seclions 608 and 671B{7) of the Corperatians Act 2001,
The voting shares of a company constitute one class unless divided into separate classes.

The total numbar of volas aftached to all the voting shares in the carpany ot veting Intorasts in the scheme (if any) that the person or an assaciate has a
refevant interast in.

The person's votes dividad by ihe tofal votes in the body corporate or scheme multiplied by 100.




