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26 May 2015 
 
 
 
Company Announcements Officer 
Australian Securities Exchange Limited 
Exchange Centre, 20 Bridge Street 
SYDNEY  NSW  2000 
 
 
 

BY ELECTRONIC LODGEMENT 
TECHNOLOGY ONE LIMITED – HALF YEAR FINANCIAL REPORT 

 
Please find attached a copy of Technology One Limited’s Half Year Financial Report for the half year 
ended 31 March 2015. 
 
 
Yours faithfully 

 
Gareth Pye 
Company Secretary 
    
 



 

Appendix 4D 
 

Interim Report 
 
Name of entity 

 TECHNOLOGY ONE LIMITED 
 
ABN   Reporting period 

 84 010 487 180   31 MARCH 2015 
 

Previous corresponding period 

31 MARCH 2014 
 
Information should be read in conjunction with the most recent Annual Financial Report and 

Half-Year Financial Report. 

 
Results for announcement to the market 
 

Results 

    $A’000 
(*) 

Revenues from ordinary activities Up   3% to 90,006 

Profit from ordinary activities after tax attributable to 
members 

Down 10% to 8,855 

Net profit for the period  attributable to members Down 10% to 8,855 

 
 
 

Dividends Amount per 
security 

Franked amount 
per security  

Current period   
Final dividend N/A N/A 

Interim dividend 2.15¢ 2.15¢ 

Previous corresponding period (**)   
Final dividend 4.21¢ 4.21¢ 

Special dividend 2.00¢ 2.00¢ 

Interim dividend 1.95¢ 1.95¢ 
 
The Record date for determining entitlements to the dividend is 3 June 2015. 
 

**Year ending 30 September 2013 



 

Brief explanation of any of the figures reported above:  
 
 
Consolidated retained profits Current period 

 
31 March 2015 

$A’000 

Previous corresponding 
Period 

31 March 2014 
$A’000 

Retained profits at the beginning of the 
financial period 

49,901 44,134 

Net profit attributable to members 8,855 9,854 
Net transfers to reserves (6,630) (6,014) 
Net transfers from reserves __ __ 
Acquisition of subsidiary __ — 
Dividends and other equity distributions paid 
or payable 

__ __ 

Retained profits at end of financial 
period 

52,126 47,974 

   
Earnings per security (EPS) 
 

Current period 
 

31 March 2014 
$A’000 

Previous corresponding 
Period 

31 March 2013 
$A’000 

Basic EPS 2.87 Cents 3.20 Cents 

Diluted EPS 2.81 Cents 3.16 Cents 

Weighted average number of ordinary 
shares outstanding during the period used 
in the calculation of the Basic EPS 

308,941,389 307,567,988 

 



 
NTA backing 
 

Current period 
 

31 March 2015 
 

Previous corresponding 
Period 

31 March 2014 

Net tangible asset backing per ordinary 
security 

23.63 cents 23.22 cents 

 
Dividend Payable 
 
The dividend is payable on 17 June 2015. 

 
Dividend Reinvestment Plan 
 
There is no dividend re-investment plan in operation. 

 
Total dividend per security (interim) 
 
 Current year Previous year 

Ordinary securities 2.15 ¢ 1.95 ¢ 

 
Interim dividend on all securities 
 Current period 

$A'000 
Previous 

corresponding 
Period - $A'000 

Total 6,630 6,014 

 
Control gained over entities having material effect 
 

Name of entity (or group of entities) ICON Strategic Solutions Pty Ltd acquired 
on 31 January 2015. 

 
Loss of control of entities having material effect 
 

Name of entity (or group of entities) NIL 

 
Details of associates and joint venture entities 
 

Name of entity (or group of entities) NIL 

 



Comments by directors 
 
Earnings per Security 
The Earnings per Share (EPS) decrease is similar to our net profit after tax decrease.  
Refer to the Directors’ Report in the attached Half Year Financial Accounts. 

 
Returns to Shareholders 
The dividend for the half year has increased by 10% on the previous corresponding year. 

 
Significant feature of operating performance 
Refer to the Directors’ Report in the attached Half Year Financial Accounts. 
 
 

 
 
Results of Segments 
Refer to the attached Half Year Report 
 

 
Trends in Performance 
Refer to the attached Half Year Report 
 

 
Any other Significant Information 
N/A 

 
Compliance statement 
 
This report is based on accounts which have been reviewed. 
 
 
 
 
 
 
A Di Marco 
Chairman 
  
Date: 26 May 2015 



Technology One Limited
Financial report
for the half-year ended 31 March 2015



Technology One Limited
Directors' report

31 March 2015

Directors' report

Directors

Principal activities

Results



Technology One Limited
Directors' report

31 March 2015

Dividends - Technology One Limited

2015
$'000

13,012

6,182
19,194

Matters subsequent to the end of the financial half-year

Review of operations

HALF YEAR RESULTS MEET MARKET GUIDANCE

PROFIT GROWTH OF 10% TO 15% FOR THE FULL YEAR

ANALYSIS OF HALF YEAR RESULTS



Technology One Limited
Directors' report

31 March 2015

Review of operations (continued)

DIVIDENDS UP 10%



Technology One Limited
Directors' report

31 March 2015

Review of operations (continued)

OTHER COMMENTARY

Initial licence fees



Technology One Limited
Directors' report

31 March 2015

Review of operations (continued)

Annual licence fees

TechnologyOne Cloud Revenues



Technology One Limited
Directors' report

31 March 2015

Review of operations (continued)

Consulting Services fees Including Plus



Technology One Limited
Directors' report

31 March 2015

Review of operations (continued)

Expenses



Technology One Limited
Directors' report

31 March 2015

Review of operations (continued)

SIGNIFICANT ACHIEVEMENTS

Research & Development (R&D)



Technology One Limited
Directors' report

31 March 2015

Review of operations (continued)

Ci Anywhere

TechnologyOne Cloud



Technology One Limited
Directors' report

31 March 2015

Review of operations (continued)

Review of the UK Operation

Acquisitions

BALANCE SHEET STRENGTH

Auditor's independence declaration



Technology One Limited
Directors' report

31 March 2015

Rounding of amounts



Technology One Limited
Consolidated income statement
For the half-year 31 March 2015

31 Mar 2015
$'000

Revenue 90,006

(8,251)
(1,365)
(9,616)

(3,995)
(5,255)
(1,736)
(3,242)
(1,239)

(52,686)
(735)
(85)

(68,973)

Profit before income tax 11,417

(2,562)

Profit for the half-year 8,855

Cents

2.87
2.81



Technology One Limited
Consolidated statement of comprehensive income

For the half-year 31 March 2015

31 Mar 2015
$'000

Profit for the half-year (from previous page) 8,855

Other comprehensive income

789

Total comprehensive income for the half-year 9,644



Technology One Limited
Consolidated balance sheet

As at 31 March 2015

31 Mar 2015
$'000

ASSETS
Current assets

51,703
39,246
10,941
5,143
1,057

Total current assets 108,090

Non-current assets
9,337

25,684
8,794

Total non-current assets 43,815

Total assets 151,905

LIABILITIES
Current liabilities

19,984
7,789

155
10,638
2,492

Total current liabilities 41,058

Non-current liabilities
4,087

439
7,633

Total non-current liabilities 12,159

Total liabilities 53,217

Net assets 98,688

EQUITY
27,607
18,955
52,126

Total equity 98,688



Technology One Limited
Consolidated statement of changes in equity

For the half-year 31 March 2015

Contributed
equity
$'000

Retained
earnings

$'000

Dividend
reserve

$'000

FOREX
reserve

$'000

Share
option

reserve
$'000

Total
equity
$'000

Balance at 1 October 2014 27,447 49,901 19,186 (510) 8,475 104,499

Total comprehensive income for the half-year - 8,855 - 789 - 9,644

Balance at 31 March 2015 27,607 52,126 6,622 279 12,054 98,688

Balance at 1 October 2013 26,711 44,134 11,768 (261) 5,384 87,736

Total comprehensive income for the half-year - 9,854 - 446 - 10,300

Balance at 31 March 2014 26,898 47,974 6,001 185 5,845 86,903



Technology One Limited
Consolidated statement of cash flows

For the half-year 31 March 2015

31 Mar 2015
$'000

Cash flows from operating activities
81,604

(75,886)
(3,835)

925
(5,741)

734
(85)

Net cash (outflow)/ inflow from operating activities (2,284)

Cash flows from investing activities
(4,556)
(2,030)

6

Net cash (outflow) from investing activities (6,580)

Cash flows from financing activities
160

(608)
(19,194)

Net cash (outflow) from financing activities (19,642)

Net (decrease) in cash and cash equivalents (28,506)
80,209

Cash and cash equivalents at end of period 51,703



Technology One Limited
Notes to the consolidated financial statements

31 March 2015

1 Basis of preparation



Technology One Limited
Notes to the consolidated financial statements

31 March 2015

2 Segment information



Technology One Limited
Notes to the consolidated financial statements

31 March 2015

2 Segment information (continued)

Half-year
2015 Cloud Total

Sales &
Marketing Consulting Plus R&D Cloud Corporate Total

Revenue
90,006

-
-

Revenue from external customers 19,937 22,386 4,023 22,904 1,241 19,515 90,006

Expenses
Total external expenses 20,616 19,052 3,842 19,224 13,025 78,589

Profit before tax 11,417

Income tax expense - - - - -

Profit for the half-year (679) 3,334 181 3,680 (1,589) 6,490 8,855

R&D expenses (external) as a % of total
external revenue - - - 21% - - 21

Half-year
2014 Cloud Total

Sales &
Marketing Consulting Plus R&D Cloud Corporate Total

Revenue
87,576

-
-

Total revenue 19,258 20,706 6,246 22,069 682 18,615 87,576

Expenses
Total external expenses 18,413 17,254 4,928 18,318 1,590 14,319 74,822

Profit before tax 12,754

Income tax expense - - - - - -

Profit for the half-year 845 3,452 1,318 3,751 (908) 4,296 9,854

R&D expenses (external) as a % of total
external revenue - - - 21% - - 21



Technology One Limited
Notes to the consolidated financial statements

31 March 2015

3 Revenue

2015
$'000

18,617
25,002
38,125
4,672
1,358

Total sales revenue 87,774

200
734

1,036
262

Total other revenue 2,232

Total revenue 90,006

4 Business combination

$'000

4,556
974

3,780
945

10,255



Technology One Limited
Notes to the consolidated financial statements

31 March 2015

4 Business combination (continued)

Fair value
$'000

113
241

5,100
(98)
(43)
(71)
(14)

5,228

5,027
10,255



Technology One Limited
Notes to the consolidated financial statements

31 March 2015

4 Business combination (continued)

2015
$'000

(4,669)
113

(4,556)

5 Events occurring after the reporting period



Technology One Limited
Notes to the consolidated financial statements

31 March 2015

6 Fair Value

Contingent
Consideration

$'000

-
4,725

-
4,725



Technology One Limited
Directors' declaration

31 March 2015



A member firm of Ernst & Young Global Limited 
Liability limited by a scheme approved under Professional Standards Legislation 

 

 

Ernst & Young 
111 Eagle Street 
Brisbane  QLD  4000 Australia 
GPO Box 7878 Brisbane  QLD  4001 

 Tel: +61 7 3011 3333 
Fax: +61 7 3011 3100 
ey.com/au 

 

Auditor’s Independence Declaration to the Directors of Technology 
One Limited  

In relation to our review of the financial report of Technology One Limited for the half-year ended 31 
March 2015, to the best of my knowledge and belief, there have been no contraventions of the auditor 
independence requirements of the Corporations Act 2001 or any applicable code of professional 
conduct. 
 
 
 
 
Ernst & Young 
 
 
 
 
Brad Tozer 
Partner 
26 May 2015 
 



A member firm of Ernst & Young Global Limited 
Liability limited by a scheme approved under Professional Standards Legislation 

 

  

Ernst & Young 
111 Eagle Street 
Brisbane  QLD  4000 Australia 
GPO Box 7878 Brisbane  QLD  4001 

 Tel: +61 7 3011 3333 
Fax: +61 7 3011 3100 
ey.com/au 

 

To the members of Technology One Limited  

Report on the Half-Year Financial Report 

We have reviewed the accompanying half-year financial report of Technology One Limited, which 
comprises the consolidated balance sheet as at 31 March 2015, the consolidated income statement, 
the consolidated statement of comprehensive income, consolidated statement of changes in equity and 
consolidated statement of cash flows for the half-year ended on that date, notes comprising a 
summary of significant accounting policies and other explanatory information, and the directors’ 
declaration of the consolidated entity comprising the company and the entities it controlled at the half-
year end or from time to time during the half-year.  

Directors’ Responsibility for the Half-Year Financial Report  
The directors of the company are responsible for the preparation of the half-year financial report that 
gives a true and fair view in accordance with Australian Accounting Standards and the Corporations Act 
2001 and for such internal controls as the directors determine are necessary to enable the preparation 
of the half-year financial report that is free from material misstatement, whether due to fraud or error.  

Auditor’s Responsibility  
Our responsibility is to express a conclusion on the half-year financial report based on our review. We 
conducted our review in accordance with Auditing Standard on Review Engagements ASRE 2410 
Review of a Financial Report Performed by the Independent Auditor of the Entity, in order to state 
whether, on the basis of the procedures described, we have become aware of any matter that makes us 
believe that the financial report is not in accordance with the Corporations Act 2001 including: giving a 
true and fair view of the consolidated entity’s financial position as at 31 March 2015 and its 
performance for the half-year ended on that date; and complying with Accounting Standard AASB 134 
Interim Financial Reporting and the Corporations Regulations 2001 . As the auditor of Technology One 
Limited and the entities it controlled during the half-year ASRE 2410 requires that we comply with the 
ethical requirements relevant to the audit of the annual financial report.  

A review of a half-year financial report consists of making enquiries, primarily of persons responsible 
for financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Australian Auditing Standards 
and consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.  

Independence 
In conducting our review, we have complied with the independence requirements of the Corporations 
Act 2001.  We have given to the directors of the company a written Auditor’s Independence 
Declaration.   



A member firm of Ernst & Young Global Limited 
Liability limited by a scheme approved under Professional Standards Legislation 

 

 

Conclusion 
Based on our review, which is not an audit, we have not become aware of any matter that makes us 
believe that the half-year financial report of Technology One Limited is not in accordance with the 
Corporations Act 2001, including: 

a) giving a true and fair view of the consolidated entity’s financial position as at 31 March 2015 and 
of its performance for the half-year ended on that date; and 

b) complying with Accounting Standard AASB 134 Interim Financial Reporting and the Corporations 
Regulations 2001. 

 
 
 
Ernst & Young 
 
 
 
 
Brad Tozer 
Partner 
Brisbane  
26 May 2015 
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