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Form 603

Corporations Act 2001
Sactlon 6718

Notice of initial substantial holder

To Company Name/Scheme Rad Gum Rezources Ltd

AGNIARSN 115 £41 586

1. Botails of substantial holder (1)

Name Naro Rasourca Fund Pty Ltd asz Trustoa for Noro Essouxce Fund

ACN/AREN (if applicabie)

The holder bacame a substantial holderon  21/05/2015

2. Datalls of voting power

The totel numbar of votes aftachad ta al) the vating shares In the company or voling intarests in the scheme that the substential holder or an
associate {(2) had a relevant intenast (3) i on the date the substantial holder became a substantial holder are as follows:

Class of securities (4) Number of securities Peraon's voles (6) Yoling power (G)

Fully Paid Ordinary Shares 3,927,077 3,927,077 7.06%

3. Detzils of relevant intereate

Thea hature of the relevant intareat the substantial holder or an assccite had in the folowing voting aecurities on the date the substantial
holder bacame a substantia! holder ars as follows:

Holder of mlavant intarest Nature of relavant interest (7) Clags and numbar of sactritlas

Power to control the voting and/or

Nero Resource Fund Pty Ltd as disposal of securities pursuant to its Fully — paid  ordinary

trustee for Nero Resource Fund | position as trustee of Nero Resource shares
F 3,927,077
und
4. Details of present registered hoiders
The pargans registerad as holders of the sacurities referred to in paregraph 3 above am as follows:
Holder of relevant Registered holder of Perzon enlitled to be Clazs and numbear of sacuritias
intarest securitien ragisterad as holdar (8)
Nero Resource Fund Hara Resourca Fund Fully paid ordinary
Pty Ltd as trustaa for | L5 Ltd as trustea h
" ol B for MNers Rasourca shares
ero Resource Fand Fond 3,927,077

8 Conaideration

The consideration paid for each relevant interast refarrad {2 In paragraph 3 abova, and acquired in the four months prior to the day that the
substantial holder bacams a substontial hotder is as follows.
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Holdar of relevant Date of acquisltion Congidaration (9) Clazs and number of securities
interast

Cash Nan-cash
Nerc Respurce Fund Pty 137,447.70 Fully  paid ordinary
Ltd am truztee for Numerous shares
Nare Raszource Fund 3,927,077

6. Associates
The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

Name and ACN/ARSN (if applicable) Nature of association

7. Addresses
Tha addrasses of persans namad in this form are as follows:

Neme Address

Narc Resourca Fund Fty Ltd
ag truatee for Nero
Ragourca Fund

Signature

print name @_05 S DEL QO;_’ capacity "y | QWQQ_ .

sign here 7/(/ Q/@("" ) date 22 / D(/ ZD\{

on

”

(1) Ifthara ara a numbar of zubst holdars with similar or retatad ralevant intarasts (ag. a corporation and its related corporations. or the
manager and truslee of an equity trust), the names could ba Included in an annexure to the form. If the ralevant interests of a group of
persons ara assentfadly similar, they may be refarrad {0 throughout tha form as a specifically named group if the membership of each graup.
with tha names and addresses of mambers is clearly set out in paragraph 7 of the form.

{2) See the definitton of "agsociate” in section 9 of the Corporations Act 2001.
{3) See the definition of "relevant interest” in sections 608 and 671B(7} of the Corporations Act 2001
{4) The voling shares of a company constitite one class unless divided info separate classes.

(5) Tha total numbear of votas allachad to all tha voling shares in the company or voling interests in the scheme (if any) that the parsan or an
associate has a relevant interest in.

(B) The person's votas divided by the total vates in the body carporate or scheme multiplied by 100,

(7} include deails of:

{a)  any refevant agreement or other circumstances by which the relevant interest was acquired. f subsection 671B(4) applies, a copy of
any document setting oul the terms of any relevant agreement, end a statement by the person giving full and accurate details of any
contract, scheme or arrangement, must accompany this form, together with a written statement certifying this contragt, scheme or
arrangesment; and

(t) any qualification of the power of a parson to exarcise, control the exercise of, or influance the exergise of, the voting powers or
disposal of the sacurities te which tha ralesvant interes! ralatas (indicating chearly the particulsr geeurilies to which the qualification
appiis).

Sew the definition of "ralavant agrasmant” in saction 9 of the Corporations Act 2001,




MAY-26-2015 08:068From: To13001356838 Page:3/3

803 Page3of3 15 July 2001

(8) Hthe substantial holder i unable to determine the igentity of the person (eg. i the relevant interest arises because of an optlon) wrifa
“unknown”,

(9 Details of the consideration must include any and all benefits, money and other, that any parson from whom a relavant Interest was
aciuired hits, or mary, become éntifled to recetve i relation to that acquisition. Details must be included svan if the heneft i conditional on
the happening or not of a conlingency. Details must be Included of any benaflt pakd on behall of the subatantial hokder ar ifs asscciate in
relation to the acquisitions, even if they are not paid directly to the persan from whom: the reievant interest was acquitad.




