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Form 603

Corporations Act 2001
Section 671B

Notice of initial substantial holder

To_Gompany Name/ Scheme Raffles Capital Limited (ASX Code RAF)

ACN/ARSN ACN 009 106 049

1. Details of substantial holder (1)

Name New Inspiration Development Ltd
AQVARSN (if applicable)
The hdder became a substartial hdder on 27 /05 /2015

2. Details of voting power

The total number of votes attached to all the vating shares in the company or vating interests in the scheme that the substantial hader or an assodate (2) had
a relevant interest (3)in onthe date the substantial hader became a substantial hdder are as follows:

Qassof seaurities (4) Nurrber of seaurities Rerson's votes (5) \foting power (6)
Ordinary shares 2,500,000 2,500,000 11.44%

3. Details of relevant interests

The nature of the relevant interest the substantial halder or an assodate had in the fallowing voting seaurities on the date the substantial hader became a
substantial holder are as follows:

Holder of relevant interest Nature of relevant interest (7) Qass and nuber of seaurities

New Inspiration Development Limited|Conversion of a convertible note issued 2,500,000

and approved by shareholders at the

extraordinary general meeting held 27
February 2015

4. Details of present registered holders
The persons registered as hdders of the seaurities referred to in paragraph 3 above are as fdlows:

Holder of relevant Registered hdder of Rerson entitled to be Qass and number
interest seaurities regstered as holder (8) of seaurities
New Inspiration Development [New Inspiration Development |[New Inspiration Development (2,500,000 ordinary
Limited Limited Limited shares
5. Consideration

The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months prior to the day that the substantial hdder became a
substartial hdderis as follows:

Holder of relevant Dete of acquisition Gonsideration (9) Qass and number
interest of seaurities
Cash Non-cash
New Inspiration Development 27 May 2015 $500,000 2,500,000 ordinary

Limited shares
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6. Associates
The reasons the persons named in paragraph 3 above are assodates of the substantial hdder are as fdlows:

Name and AQVARSN (if applicable) Nature of assodation
N/A N/A

7. Addresses
The addresses of persons named in thisform are as follows:

Name Address
New Inspiration Development Limited 261 Hennessey Road, 2005 Easey Building, Wanchai, Hong Kong
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print name Yu Ting capedity Director

sign here ﬁ; 4% dae 01/ June/2015

DIRECTIONS

If there are a number of substantial hdders with similar or related relevant interests (eg. a corporation and its related corporations, or the manager and trustee of an
equity trust), the names could be induded in an annexure to theform. If the relevant interests of a group of persons are essertially similar, they may be referred to
throughout the for  as a spedifically named group if the mermbership of each group, with the names and addresses of menbersis dearly set out in paragraph 7 of
thefom

See the definition of "assodate” in sedtion 9 of the Corporations Act 2001.

See the définition of "relevant interest” in sections 608 and 671B(7) of the Gorporations Act 2001.

The vating shares of a company constitute one dass unless divided into separate dasses.

The total number of votes attached to all the vating shares in the conpany or vating interests in the scheme (if any) that the person or an assodate has arelevant
interestin.

The person's votes divided by the total votes in the body corporate or scheme mutiplied by 100.

Indude details of:

@ any relevant agreement or other circumstances by which the relevant interest was acquired. If subsection 671B(4) applies, a copy of any document setting out
the terms of any relevant agreement, and a statement by the person giving full and accurate details of any contradt, scheme or arrangement, must acoompany
this form, together with a written statement certifying this contradt, scheme or arrangement; and

(@) any qudification of the power of a person to exerdise, contrd the exerdise dof, or influence the exercise of, the vating powers or disposal of the seaurities to
which the relevant interest relates (indicating dearlythe particuar seauritiesto which the qudification applies)

See the definition of "relevant agreement” in section 9 of the Corporations Act 2001.

If the substantial hdder is unable to detenmine the identity of the person (eg. if the relevant interest arises because of an option) write "unknown'”.

Details of the consideration must indude any and all benefits, money and other, that any person from whomarelevant interest was acquired has, or may, become
entitled toreceive inrelation to that acquisition. Details must be induded evenif the benefit is conditional on the happening or nat of a contingency. Details must be
induded of any benefit paid on behdf of the substantial hdder or its assodate in relation to the acquisitions, even if they are nat paid diredly to the person from
whom the relevant interest was acquired.
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