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Form603
Corporations Act 2001

Section 671B

Notice of initial substantial holder

To Company Name/Scheme Raffles Capital Limited (ASX Code RAF)

ACN/ARSN ACN 009 106 049

1. Details of substantial holder (1)
Name New Inspiration Development Ltd

ACN/ARSN (if applicable)

Theholder becameasubstantial holder on 27 /05 / 2015

2. Details of voting power
Thetotal number of votesattached to all thevotingsharesin thecompanyor votinginterestsintheschemethat thesubstantial holder or anassociate(2)had
a relevant interest (3) inonthedatethesubstantial holder becameasubstantial holder areasfollows:

Classof securities(4) Number of securities Person's votes(5) Votingpower (6)
Ordinary shares 2,500,000 2,500,000 11.44%

3. Details of relevant interests
Thenatureof therelevant interest thesubstantial holder or anassociatehad in thefollowingvotingsecuritiesonthedatethesubstantial holder becamea
substantial holderareasfollows:

Holder of relevant interest Natureof relevant interest (7) Classandnumber of securities

New Inspiration Development Limited Conversion of a convertible note issued
and approved by shareholders at the
extraordinary general meeting held 27

February 2015

2,500,000

4. Details of present registered holders
Thepersonsregisteredasholdersof thesecurities referred toinparagraph3aboveareasfollows:

Holder of relevant
interest

Registered holder of
securities

Personentitled tobe
registeredasholder (8)

Classandnumber
of securities

New Inspiration Development
Limited

New Inspiration Development
Limited

New Inspiration Development
Limited

2,500,000 ordinary
shares

5. Consideration
Theconsiderationpaid for eachrelevant interest referred to inparagraph3above, andacquired in thefour monthsprior to theday that thesubstantial holder becamea
substantial holder is as follows:

Holder of relevant
interest

Dateof acquisition Consideration (9) Classandnumber
of securities

Cash Non-cash

New Inspiration Development
Limited

27 May 2015 $500,000 2,500,000 ordinary
shares
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6. Associates
Thereasonsthepersonsnamedinparagraph3aboveareassociatesof thesubstantial holder areas follows:

Name and ACN/ARSN (if applicable) Natureof association

N/A N/A

7. Addresses
Theaddressesof personsnamedinthisform areasfollows:

Name Address

New Inspiration Development Limited 261 Hennessey Road, 2005 Easey Building, Wanchai, Hong Kong

Signature

print name capacity

sign here date / /

DIRECTIONS

(1) If thereareanumber of substantial holderswithsimilar or relatedrelevant interests(eg. acorporationanditsrelatedcorporations, or the manager andtrusteeof an
equitytrust), thenamescouldbeincludedinanannexuretotheform. If therelevant interestsof agroupof personsareessentiallysimilar, theymaybereferredto
throughout theform asaspecificallynamedgroup if themembershipof eachgroup, withthenames andaddressesof members isclearlyset out inparagraph7of
theform.

(2) Seethedefinitionof "associate" insection9of theCorporationsAct 2001.

(3) Seethedefinitionof "relevant interest" insections608and671B(7)of theCorporationsAct 2001.

(4) Thevotingsharesof acompanyconstituteoneclassunlessdividedintoseparateclasses.

(5) Thetotal number of votesattachedtoall thevotingshares inthecompanyor voting interestsinthescheme(if any)that thepersonor anassociatehasarelevant
interest in.

(6) Theperson'svotesdividedbythetotal votesinthebodycorporateor schememultipliedby100.

(7) Include details of:
(a) any relevant agreement or other circumstancesbywhich the relevant interest wasacquired. If subsection671B(4)applies, a copyof anydocument settingout

the termsof any relevant agreement, andastatement by thepersongiving full andaccuratedetailsof any contract, schemeor arrangement, must accompany
this form, togetherwithawrittenstatement certifyingthiscontract, schemeor arrangement; and

(b) anyqualificationof thepowerof apersontoexercise, control theexerciseof, or influencetheexerciseof, thevotingpowersor disposal of thesecuritiesto
which the relevant interest relates(indicating clearlythe particularsecuritiesto which the qualification applies).

See thedefinitionof "relevant agreement" insection9of theCorporationsAct 2001.

(8) If thesubstantial holder isunabletodeterminetheidentityof theperson(eg. if therelevant interest arisesbecauseof anoption)write"unknown".

(9) Detailsof theconsiderationmust includeanyandall benefits, moneyandother, that anypersonfrom whomarelevant interest wasacquiredhas, or may, become
entitledtoreceiveinrelationtothat acquisition. Detailsmust beincludedevenif thebenefit isconditional onthehappeningornot of acontingency. Detailsmust be
includedof anybenefit paidonbehalf of thesubstantial holder or itsassociateinrelationtotheacquisitions, evenif theyarenot paiddirectlytothepersonfrom
whom therelevant interest wasacquired.

01      June   2015

SONY
Typewritten text
Yu Ting

SONY
Typewritten text
Director




