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DISCLAIMER

IMPORTANT NOTICE

This presentation has been prepared by Cullen Resources Limited ACN 006 045 790
(Cullen) for general information purposes only. The presentation is not and should not be
considered as an offer or invitation to subscribe for or purchase any securities in Cullen, or
as an inducement to make an offer or invitation with respect to those securities. No
agreement to subscribe for securities in Cullen will be entered into on the basis of this
presentation.

This presentation may contain certain forward-looking statements which have not been
based solely on historical facts but rather on Cullen's current expectations about future
events and on a number of assumptions which are subject to significant uncertainties and
contingencies many of which are outside the control on Cullen and its directors, officers and
advisers. Due care and attention has been taken in the preparation of this
presentation. However, the information contained in this presentation (other than as
specifically stated) has not been independently verified for Cullen or its directors and
officers, nor has it been audited. Accordingly, the company does not warrant or represent
that the information contained in this presentation is accurate or complete. To the fullest
extent permitted by law, no liability, however arising, will be accepted by Cullen or its
directors, officers or advisers, for the fairness, accuracy or completeness of the information
contained in the presentation.
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CULLEN’S PROJECT PORTFOLIO —4 KEY ELEMENTS
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CULLEN’S PROJECT PORTFOLIO — RESOURCES AND DRILL- READY TARGETS

NEW RESOURCE - 161Mt @ 54.4% Fe
March 2015 - FS in progress
MT STUART IRON ORE JOINT VENTURE

GROUND EM COMPLETED,
TWO NEW BEDROCK 3
CONDUCTORS AT AK47 Ni

PROSPECT FOR FOLLOW-UP

DRILL READY TARGETS
FOR Au, Cuand W




> LOCATION OF PROJECTS <

6 Joint Ventures
Managed by others

-
) Gold i
©) Tungsten \
@ Nickel N

® o Parab @) Iron
ardey Junction ©) Copper, gold \\

West Pilbara g
{
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PROPOSED WEST PILBARA IRON ORE PROJECT (WPIOP — Stage 1)

Cullen has a key stake (30%
contributing interest) in the
Mt Stuart Iron Ore JV (MSIOJV)
as part of the proposed WPIOP
— Stage 1 (40Mtpa)

Entry of Baosteel with Aurizon
adds momentum to
development scenario for
WPIOP

Other development partners
include AMCI and POSCO

(Baosteel-Aurizon own 8.4% of
Cullen; AMCI own 4.2% of
Cullen)
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CATHO WELL CID ORE — Al,O; and P LEVELS ATTRACTIVE FOR BLENDING

MSIOJV owns Catho Well CID now API - shareholders via APV are:
161Mt @ 54.40% Fe (ASX : 10 March 2015) Baosteel - major Chinese steel producer
Aurizon - major Australian infrastructure

Cullen - 30% owner of Catho Well
Channel Iron deposit (CID) part of
proposed WPIOP — Stage 1
in JV with API
(Cullen - 48 Mt attributable)

developer

AMCI - one of the world’s leading, privately
owned natural resources companies
POSCO - major Korean steel producer




also...JV WITH FORTESCUE FOR BEDDED IRON DEPOSITS (BID) ,WEST PILBARA

\

Catho Well
Channel Iron Deposit
Cullen 30%

PAULSENS
GOLD MINE

N N
E08/1292
QOMerlin
/Eamzr
~T7500000 mN /
—7480000 mN

A&

10 kilometres

Part Hadland
-

Wyndhzm =

Project
0= [octten|

Meekathama,  uWiuna

= Geraldton

Perth'w

wKagaorle

WYLOO NORTH
PROSPECT: BID

CORNER BORE

&

WYLOO SOUTH

PROSPECT: BID
(Fortescue earning 80%)

Fortescue 100%
Cullen { Fortescue JV

+100% other minerals)

Cullen { Northern Star JV
Cullen 100%

=
]
D MSIOJW iCullen: 30% Iren Cre rights,
[]
3
O

Mindex gold prospect
LER Target area for CID
STRATIGRAPHY

¢ ) Brockman Iron Formation
@ Marra Mamba Iron Formation
——— Paraburdon Hinge Zone Structures
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L NE YILGARN : FRONTIER GREENSTONE BELTS FOR GOLD AND NICKEL

CULLEN’S
Mt EUREKA
PROJECT

Proterozoic

CULLEN’S MT EUREKA
PROJECT AMONGST
BELT OF ACTIVE
EXPLORATION AND
DISCOVERIES -

GRUYERE (Au) — ASX:GOR
ROSIE (Ni) — ASX:DKM
CAMELWOOD (Ni) — ASX:RXL
JULIUS (Au) — ASX;EAR
HORSE WELL (Au) —

ASX: AYR/DRM

Yilgarn Craton
(Archean)

i\ 4 h‘MTWINDARRk

v
Graniteid rocks

[ Greenslone belt
Sediments
~o  Ultramafics

@/ Q Nickel/ Gold occumence
and prospects

—— m Road, town

‘-ﬂ_
il

40 kilometres
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il MT EUREKA — DRILL READY PROSPECTS FOR GOLD AND NICKEL g

CULLEN’S
Mt EUREKA NICKEL
PROJECT “AK47” prospect and ~40

strike km of ultramafics
adjoining and north of
Camelwood nickel sulphide
discovery (Rox Resources)

Proterozoic

GOLD

Southern to Grafs Find
prospects- structural
complexity, interpreted
intrusives, geochemical
anomalies, lightly explored
under cover, possible
analogies to Gruyere (GOR),
Julius (EAR)?

Yilgarn Craton
(Archean)

v

Graniteid rocks

[ Greenslone belt
Sediments
~o  Ultramafics

@/ Q Nickel/ Gold occumence
and prospects

—— m Road, town

&

‘—g—
il

40 kilometres
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MT EUREKA PROJECT AREA — AIRMAG AND GEOLOGY

MT EUREKA PROJECT
Tenement

L—'Ll Layout

AK 47 Nickel
Prospect

[

Cullen targets (for ground EM)

Cullen tenement boundary

Central Ultramafic ‘ - }:.

Package ‘
}_
).
‘ “.
] ‘ .

Irwin Well
' r |
F i
’ -

Cullen prospects

Rox Resources (VTEM anomaly/
Ni prospect/Ni deposit)

-

Fault
Shear
Dolerite dyke (Proterozoic)

Granitoid
Gneissic + relict greenstone

BIF/sediments (very magnetic)
BIF (thin, intermittent)
Basalt, dolerite, thin ultramafic

1st order VTEM Conductor (Cullen)

2nd Order VTEM Conductor (Cullen) A T S

Rox Resources VTEM anomaly + Ni prospect " % \® cAMELWOOD |0y |[CAMELWOOD

A3 conductor from 2003 MLTEM survey 3 \

- A"\ Proposed ground EM survey areas .

— Cullen tenement boundary &) MUSKET
@ Cullen prospect \' "}

Mainly basalt
Ultramafic and basalt
Felsic / sheared granite

(RCWMNEE (4 eelE

oOo-

% & CANNONBALL S A CANNONBALL
2 klometres
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> IRWIN WELL TARGET AREA — NICKEL <

Central Ultramafics
Targeting Basal Contact

MT EUREKA PROJECT
Tenement

Layout

A . F( _
b ) ‘ 2 Eastern Ultramafics
) ¢ P & »

i 8 vy -

u escuss | [Sitverbar Nort ]

Nickel prospects (Rox Resources)

O
+— Proposed RC drilling (west of 103)
+—  Proposed Air core traverses

O Previous Drilling (Cullen)

wnoy

==== Target1 - Basal Contact of Central Ultramafics

=== Target 2 - Basal contact of ultramafics

Target 3 - Contact ultramafic / sulphidic BIF

L——  Cullen tenement outline

VTEM Anomalies (Cullen) N (O | Camelwood |
@  Priority 1 . : :

©  Priority 2 b ' 1

@  Priority 3 L ’ »

A Cannonball .
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AK47 TARGET AREA - NICKEL

PREVIOUS DISCOVERY AT
AK47 PROSPECT —

0.2M @ 1.93 % Ni, 0.42% Cu,
0.7 g/t Pt+Pd (Hole GBD?2)

MASSIVE SULPHIDE
? REMOBILISED FROM
NEARBY SOURCE
KOMATIITE




> AK47 NEW GROUND EM SURVEY COMPLETED <

MT EUREKA PROJECT
Tenement

Layout

New ground EM survey
completed — 2 x 1km

@  VTEM Conductor AK47
@) Possible off-line MLTEM Conductor

Iv Cullen Resources lelted




> NICKEL: AK47 PROSPECT - SCHEMATIC X SECTION <4

Re-mobilised “pinch
T EUREKA PROJECT out” massive sulphides

GBD4
0.2m @ 1.79% Ni,
0.19% Cu, 0.66g/t Pt+Pd

: ; GBD5
I:l Cover 0.05m @ 0.94% Ni
- ' 0.05% Cu, 3.42 g/t Pt+Pd
[ ] Tholeiitic basat
- Volcanic basalt _ £ :
[F5] Felsicintrusive, | . PRIME
Plagioclase bearing - TARGET:
Mafic dolerite
- Channel facies
[2252] E:ﬂc Shfea; ch?--t _ “ore prism”
ramarnc Komatite 7o .
- (spinifex textured flows) ' A 2 ? Along St.l’lke
[ ] utramafic Peridotie Over turned sequence D @ or down dip of
(olvine othocumulate?) - Episodically emplaced h - AKR47
- Ultramafic olivine phyric Thin flows : mineralisation
komatiite “flanki . ”
B utramaic dunite anxing environmen
- {olivine meso-adcumulate)

Disseminated sulphides 3 . \

Massive sulphide horizon

LS
.
-0
e
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AK47 and “AK47EAST” - TWO NICKEL SULPHIDE TARGET TRENDS

Recent ground EM —
2 x 1km —

two new bedrock
conductors

for drilling testing

= ‘ . : T
rIJJ :
4 & P
: | a
: "7
)

Anomalous
LAG SAMPLE
Pt 57ppb, Pd 12 ppb

B

MT EUREKA PROJECT

Tenement

Layout
O~

Ni > 1% over 0.1-0.2m
in holes GBD 2,3 and 4

Area of historic drilling -
(GBD2-7) at AK47

7,059,000 mN

Area of ground EM survey

VTEM anomalies /"picks” —
2009 survey

*
ﬁ Target trend of ultramafics
and VTEM anomalies

Two bedrock conductors from
new ground EM survey
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NICKEL: AK47 AREA PROPOSED RC DRILLING

Om

-100m

-200m

-300m

(354 300mE |,-* "

LINE 7057410mN

354 500mE .-

Om <854 300mE |-

-100m

-200m

\ -300m -

MODEL 2 - strike extent 60m,
depth extent ~280-330m,

-

MODEL 1 - strike extent 60m,
depth extent ~200-250m,
dip 30-60° east - dip 30-60°east -

AK47 trend On “AK47 EAST” trend

TWO NEW BEDROCK CONDUCTORS

>

LINE 7058300mN

354 500mE




MT EUREKA GOLD : SOUTHERN — GRAFS FIND TARGET AREA

7m @ 9.0g/t Au, &
Im @ 6.2g/t Au

s, W '/ Q f

’ ?} T MT EUREKA PTROJEC:
3 enemen:
(] v b | Layoul

1 ) 0

j
(-

(Camp scale gold target / structural
complexity / on-strike anomalies/cover)

7m @ 6.7g/t Au

\\\‘

.

" - '
\\"\, Y/ e 1

——— Major fault
—— Thrdstfault

[ ] Aluvial channel

|:] Greenstone belt
[ Granitoid rocks

4+  Intrusive at depth (from mag)

of detailed airmag interpretation ~ ' y

Q@  Gold Prospect
Q  Gold nugget palches
——— Cullen tenement

T 10- 24ppb Au
O 25-4%ppbAu } Gold in g

) 50-99ppb Au
" >100ppb Au
. Limited drilling
=2 through transported
cover

A

A
1 kilometre
—

First priority targets — NE shears and
NW-SE shears/thrusts under channel

>



MT EUREKA GOLD : SOUTHERN — GRAFS FIND TARGET AREA

Target area -
very limited drilling,
thick cover,
multiple structures

SOUTHERN @
(Tm@ 9g/t Au) e
1 kilometre
GALWAY
(Tm@ 6.7g/t Au)

MT EUREKA PROJECT
Tenement
Layout

)

sasawo|nf 0L

@ Gold prospect

@ Nugget patches

Air core anomaly trends
(max Au >0.1g/tin hole)

<= Gold target area

Regional-scale, structural/lithological anomaly Southern - Graf’s Find

MT EUREKA GREENSTONE BELT - AIRMAG IMAGE

Major north-south shears
(airmag interp)

— — — Major north-east shears

—a—a Linking? thrust/shear




- NORTH TUCKABIANNA, WA - COPPER, GOLD PROSPECTS <

* Proven region for gold

* Proven mineralised structure
for gold - (Tuckabianna Shear

@ QUINNS/AUSTIN
Zone)

Cu-Pb-Zn

* Prospective for base metal,
possibly VMS deposits

[ BIG BELL
4M oz Au e

* Previous exploration mostly Hollandaire

shallow drilling

TUCKABIANNA A<
1M oz Au

* Hollandaire Discovery by Silver
Lake Resources Ltd (ASX:SLR)
— 93 m @ 15.4% Cu, 2.0 g/t
Au and 29.0 g/t Ag

v

* Cullen proposes Eelya Felsic A
Complex may be underlain by A
porphyry intrusive with
copper mineralisation
potential

[ ] Sediment (Shale)
— .

- Greenstone sequence

=] Granite and Gneiss

_—
20 kilometres

@  Base Metal Deposit
@  Base Metal Prospect

Q  Gold Deposit
L

Cullen tenement /
applications
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- NORTH TUCKABIANNA — UNTESTED VTEM ANOMALIES <
U —

"x « Drill holes completed
- April — Sept 2012

— Cullen tenement

NT1-3 Strong VTEM anomaly

(drilled) 2 P
. Moderate VTEM anomaly o EELYA FELSIC

O Weak VTEM anomaly

@ EM conductors
(SLR’s Quarterly 17/1/2012)

7% VTEM anomalies
%~ to be tested

o =-’-E"- ,,. _,\ﬂt KJLG( Z"/é};f 2 L

<€ > _ _
~3km Open file aeromag image
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- NORTH TUCKABIANNA — ?PORPHYRY COPPER MODEL <

Bald Rock Supersuite - post
tectonic granite including
% porphyritic monzogranite (PM)

Jungar Suite - K-feldspar
monzogranite

Granite

-27°18'S
Big Bell Suite - Late volcanic
granite

L [T Annean Supersuite - mainly
synovolcanic tonalites with
some Polelle Group felsics

" [_] Polelle Group - meta andesites,
felsic schist, rhyolitic
volcaniclastic rocks

Polelle Group - mainly basalts,
felsic schist and quartzite

Norie Group - mainly basalt
- with minor ultramafic and felsics

D Cullen tenement boundary
@  Hollandaire Cu-Ag deposit

Greenstones

E20/714

porphyritic
monzonite
IIN_SII and ”W-E”
X sections
(following slide)

PM

| 3 Cullen Resources Limited



> NORTH TUCKABIANNA SCHEMATIC CROSS SECTION <

Hollandaire

Hollandaire i [ Bald Rock Supersuite - post tectonic
granite including porphyritic monzogranite (PM)

] Jungar Suite - K-feldspar monzogranite
|+ | Big Bell Suite - Late volcanic granite

Granite

| [ Annean Supersuite - synovolcanic tonalites
(recrystallised)

I [ ] Polelle Group - meta andesites, felsic schist,
rhyolitic volcaniclastic rocks

Greenslones

] Polelle Group - mainly basalts, felsic schist
and quartzite

Not to scale o bl -

- [ Norie Group - mainly basalt with minor
ultramafic and felsics

#  Postulated stockwork-quartz-pyrite-?chalcopyrite

| 3 Cullen Resources Limited



MINTER TUNGSTEN PROJECT, LAKE CARGELLIGO , NSW

PROJECT LOCATION

=

Target Tungsten trend -
scheelite in

: f veinlets/stockworks
| |
.
\
\ \
\ \
‘| %‘ i ORR TRIG
CMDD002 I PROSPECT
: I
L
.
g I DOYENWAE PROSPECT
,' | upto 24m @ 0.32%W
CMDD001 aﬁ from 4m (Aircore)
A
\\ \ I—
Q MINTER NORTH
2 \ \ﬁ PROSPECT
(7 \
|

UNDERLYING CUPOLA STOCKWORK MODEL

X MINTER NORTH

.

DOYENWAE ORR TRIG
PROSPECT  PROSPECT PROSPECT

5 kilometres

I Alteration, greisen, stockwork Y

Present land surface N

Ordovician| sediments

Doyenwae! Granitoid Stock

THE TUNGSTEN PRICE

500

=
g
5 300 MUHM —\,-r'-\‘_\\’
@ 200 o —
(=
= 100’_,.\,_/[
JANOA  JANDS  JANOB  JANOD7  JANOB  JANOS  JANTO  JANM  JANI2  JANT3  JANH4
TUNGSTEN IN SOILS - DOYENWAE W ppm
[ EE
N 516
[
24.0
20.0 PROJECT LOCATION NSW
15.9

p—
| MINTER PROSPECT [~

CMDDO001

1.4m @ 1.36%WO03
from 232.7m

5 kilometres

\
51m @ 0.1%WO0s3 |
i s
X 500 metres

1.0
7.8

6.2
=
- 45
45
. 29

[ A
0

Lachlan Fold Belt

e
Lake Cowal x:x' = Sydney

>




MINTER

I
455, 800mE

I I I
455, 500mE 455, 600mE 455, 700mE
v oo & g &
~ A S ab y & & & s & S
S§ & & & H & & 8 ST g & ¢
WS T SE S S ET S €
Q] Q & Q QORTe Q 4m@785 | [l6m@738

_ 2

3.9m@650

| R\
omas ANQ7#m@300 |\ amg2107 m@iaze zm@u
7.5m@668 : 11.2@286

12m@864 b = _19.7m@171 | —— 15m@626

4.7m@800 |

I' 37.5m@ 1061} . 8Am@1176 | | 1.4m@1229

12m@1478 3Im@3925
‘ 1.0m@5610

N\ —— 12m@1402
W (ppm)
B >3000
someres ‘ [] 1000-3000
B <1000
" 2m@960 |
1.1m@2035 5\

N ~ ~
& &

0 Py
. & . —
Section: 6311218 mN <

Doyenwae Prospect
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SUMMARY AND CULLEN CORPORATE ASX:CUL

NICKEL AND GOLD AT 100%
OWNED MT EUREKA PROJECT -
FRONTIER GREENSTONE BELT,
NE YILGARN

CULLEN PART OF PROPOSED
WEST PILBARA IRON ORE
PROJECT - Stage 1
VIA ITS 30% INTEREST IN MSIOJV
(CATHO WELL CID)

TARGETING UPDATE TO
RESERVE ESTIMATE and FS
CATHO WELL CID (2015)

FREE CARRIED INTEREST IN
SEVERAL JVs (Fe,Au,Ni)
MANAGED BY OTHERS AND
PROJECTS FOR FARM-OUT
(Cu and W)

DIRECTORS

Dr Denis Clarke - Chairman

Dr Chris Ringrose - MD

Mr Grahame Hamilton - Non Exec
Mr John Horsburgh - Non Exec
Mr Wayne Kernaghan - Co Sec

CAPITAL

I/Iﬁi‘ii = Number of shares : 1219M
= Cash ~ $0.25M (31/03/15)
= Market Cap: ~ $S4.9M (@ 0.4c)
= Top 20: ~37%

Major Shareholders : Baosteel-Aurizon (8.4%)
Perth Capital, Wythenshawe and Associates (21.86%)
Directors (5%);

>



CULLEN

Thank you

Chris Ringrose 0439 843 756
cullen@cullenresources.com.au www.cullenresources.com.au

L

ATTRIBUTION — COMPETENT PERSON STATEMENT

Information in this presentation may reflect past exploration results, and Cullen’s assessment of exploration completed by past explorers, which was first prepared and
disclosed under JORC Code 2004. It has not been updated since to comply with JORC Code 2012 on the basis that the information has not changed materially since it was last
reported.

The information in this report that relates to Exploration Results is based on information compiled by Dr Chris Ringrose, Managing Director, Cullen Resources Limited who is a
Member of the Australasian Institute of Mining and Metallurgy. Dr Ringrose is a full time employee of Cullen Resources Limited. He has sufficient experience which is relevant
to the style of mineralisation and types of deposits under consideration, and to the activity which has been undertaken, to qualify as a Competent Person as defined by the
2012 edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Dr Ringrose consents to the report being issued in the form
and context in which it appears
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