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Aberdeen

June 04, 2015
Via Fax (001 612 9778 0999) Only

Australian Stock Exchange
Exchange Centre

20 Bridge Street

Sydney, NSW 2000
Australia

Duar Sirs

I am writing to notify that aceounts managed or advised by Aberdeen Asset Management PLC now
own a total of 66,996,644 shares in QBE Insurance Group Limited across all mandates, equivalent to
4.8931% of company’s issued shares. This follows a sale of 58,900 shares & a withdrawal of
1,418,672 shares by client on June 03, 2015.

Plcase find enclosed a copy of Form 605 - Notice of ceasing to be a substantial holder.

Yours sincerely

For and on behalf of
Aberdeen Asset Management PLC

Pobundse  N®
Phittrawadee Ngamnoolake
Compliance
and.

Aberdeen Assat Management PLC
10 Queen's Terrace, Aberdean AB10 1YG
Talephane; +d4 (0)1224 631999 Fax; +44 {0)1224 647010 aberdesnsasset.carm

Raglsterad In Scotland Mo, B2015. Reglstered GFlce 10 Queen's Tarrace, Aberdeen AB1D 1YC. 016000 0414
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Form 605

Corporations Act 2001
Sactlon 871B

Notice of ¢easing to be a substantial holdar

Io Company Name/Scheme  QBE Insurance Group Limited

ACN/ARSN 008 445 014

1. Details of subatantial hoider (1)
Aberdeen Azzel Management Asia Limited, a company registered In Singapora (AAMAL) and it

Name assoclates (listad in Annexure A) (togethar the Absrdeen Group). Companles within e Abardesn
Group, including AAMAL, are basically International fund managers
ACN/ARSN (If applleabie) N/A

The holder caased to be a substantlal haldar on 03/06/15
The: pravious notles wae given to the company on 18/03/15
The previeus notice was daled 18/03/15

2. Changea In relevant Intarasts

Farticulars of each change In, or change in the natura of. a relevant intarast (2) of tha subsatantial holdar or an associate (3) in voting

securities of the company or scheme, ginca the substantial holder was last required to glve a substantlal holding notice to the company or
schame are as follows:

[ate of Paraoh whose Nature of change (4} | Conslderation given in | Clasa (&) and Person’s votes
change relavant intarest relatlan to change (5) | number of affactad

L changad socurlties affactad
See
Annexura A

3. Changes in association

The persons who have become asseclates (3) of, ceased to be associates of, or have changed the nature of thelr asseciation (7) with, the
substantial hglder in ratation te voting Interasts In the company or scharme are as follows:

Name and ACN/ARSN (If applicable) | Naturs of association

NLl

4, Addrasses
The addresses of persons named In this form are as follows:

mame Address

AAMAL 21 Church St #01-01 Capltal Square Twa, Singapore 049480
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-]

Signature
print name Scotl E Massle capacty Compllanca
sign here _g C:M““‘"\ | date 04/06/15

M

(@)
(@)

{d)

{5

DIRECTIONS

Ifthara are a number of substantial holders with simllar or relaled relevant interasts (sg. a corporation and its related corporgtions, or the
manager and trustee of an equity trust), the names could be Included in an annexura te the form. If the relevant interests of a group of
parsone are agsantially similar, they may be raferred to throughout the farm as @ apecifically named group If the membership of mach
group, with the names and addreseas of mambers |s clearly set out in paragraph 4 of the form.

See the definition of "relsvant interest” In sactions 608 and 671B(7) of the Corporations Act 2001,
Soo the definition of "gssoclate” in soction 9 of the Corporations Act 2001.

include detalls of:

(a) any ralevant agreament or cther circumstances because of whish the changa In relevant interest cecurred, If subsaction 6718(4)
applies, a copy of any document setting out the terms of any ralevant agreement, and a statement by the persen giving full and
accurata details of any contract, scheme or arrangement, must accompany this farm, togather with a written statament cartifying
this cantract, scheme er arrangement; and

(b) any gualification of the power of a parson to exerclse, control the axerclse of, or Influence the exerclse of, the voting powers or
disposal of the sacurities to which the ralevant interest relates (indicating clearly the particular securities to which the qualification
applies).

Sees the definition of "ralavant apréemant” [n saction & of tha Carporations Agt 2001,

Detalls of the consideration must Include any and all benefits, meney and ether, that any parson from whom a relevant Intarest was
acqulred has, or may, become enlified to recelve In relation to that acoulsition, Datalls must be Included even If the beneft s cond!tianal
on the happening or not of a contingancy. Detalls must ba Inzluded of any banafit paid an behalf of the substantial holder or ite
m3sociate In ralatlon to the scquisittons, evan If they are not pald directly to the paracn from whom the relavant interest was acgulirad.

Tha vetlng sharas of a cormpany eonatitute one elass unfess divided Into separate classss,

Give detalls, if appropriate, of the present assaclation and any change In that sescclation since the |ast substantlal halding notlce.
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