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NET	
  TANGIBLE	
  ASSETS	
  –	
  AS	
  AT	
  31	
  May	
  2015	
  
	
  
Net	
  Tangible	
  Assets	
  (NTA)	
  per	
  share	
  (pre	
  tax)	
   $1.094	
  
	
  
Net	
  Tangible	
  Assets	
  (NTA)	
  per	
  share	
  (post	
  tax)	
   $1.020	
  
	
  
Notes:	
  NTA	
  figures	
  in	
  this	
  report	
  are	
  unaudited	
  &	
  no	
  adjustments	
  have	
  been	
  made	
  for	
  future	
  exercises	
  of	
  the	
  BTIO	
  options	
  (exercise	
  price	
  $1.00	
  
per	
  option).	
  	
  The	
  pre-­‐tax	
  NTA	
  would	
  be	
  approximately	
  $1.047	
  per	
  share	
  if	
  all	
  of	
  the	
  BTIO	
  options	
  had	
  been	
  exercised	
  on	
  31	
  May	
  2015.	
   	
  
	
   	
  

	
  
	
  

COMMENTARY	
  
	
  

	
  
• BTI	
  made	
  no	
  revaluations	
  during	
  the	
  period	
  other	
  than	
  to	
  recognize	
  the	
  interest	
  revenue	
  accruing	
  on	
  

convertible	
  loans	
  to	
  Viocorp	
  International	
  Pty	
  Ltd	
  and	
  iPRO	
  Solutions	
  Pty	
  Ltd.	
  	
  
	
  
• There	
  were	
  no	
  material	
  third	
  party	
  transactions	
  which	
  would	
  prompt	
  a	
  revaluation.	
  

	
  
• The	
   valuation	
   of	
   the	
   investment	
   portfolio	
   will	
   be	
   reviewed	
   as	
   at	
   30	
   June	
   2015	
   by	
   the	
   board	
   of	
  

Bailador	
  Technology	
  Investments	
  Ltd	
  and	
  an	
  independent	
  expert.	
  
	
  

• A	
   company	
   presentation	
   was	
   recently	
   released	
   to	
   the	
   ASX	
   and	
   our	
   company	
   website.	
   The	
  
presentation	
  includes	
  background	
  information	
  and	
  recent	
  news	
  on	
  each	
  of	
  our	
  portfolio	
  companies.	
  
If	
   you	
  haven’t	
   already	
  done	
   so,	
  we	
   invite	
   you	
   to	
   go	
   to	
   the	
   investor	
   relations/ASX	
  Announcements	
  
page	
  at	
  http://www.bailador.com.au/#!asx-­‐announcements/c22ox	
  to	
  review	
  the	
  presentation.	
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SUMMARY	
  OF	
  INVESTMENT	
  PORTFOLIO	
  
	
  

Investment	
   Description	
   Notes	
   Current	
  
Value	
  

($’m)	
  

%	
  of	
  
Portfolio	
  

	
   • The	
  world	
  leader	
  in	
  hotel	
  
channel	
  management	
  and	
  
distribution	
  solutions	
  for	
  online	
  
accommodation	
  bookings.	
  

• www.siteminder.com	
  	
  
	
  

• No	
  change	
  in	
  valuation	
  
	
   25.0	
   36.6%	
  

	
  
• A	
  leading	
  platform	
  provider	
  for	
  
publishing	
  and	
  broadcasting	
  
video	
  and	
  audio	
  content	
  
through	
  the	
  web,	
  IPTV	
  and	
  
mobile	
  services.	
  

• www.viocorp.com	
  	
  
	
  

• The	
  value	
  of	
  the	
  BTI	
  
investment	
  in	
  Viocorp	
  
has	
  increased	
  due	
  to	
  
the	
  continued	
  accrual	
  of	
  
interest	
  on	
  convertible	
  
loans	
  from	
  BTI	
  
	
  

18.3	
   26.8%	
  

	
  
	
  

• An	
  independent	
  source	
  of	
  
advertising	
  data	
  aggregation,	
  
analysis	
  and	
  sales.	
  

• www.standardmediaindex.com	
  	
  

• No	
  change	
  in	
  valuation	
  
	
   5.5	
   8.0%	
  

	
  

• Specialised	
  provider	
  of	
  cloud	
  
based	
  contracting	
  vendor	
  
management	
  software	
  helping	
  
large	
  corporate	
  enterprises	
  or	
  
government	
  manage	
  their	
  
vendor	
  database.	
  

• www.iprolive.com	
  	
  

• The	
  value	
  of	
  the	
  BTI	
  
investment	
  in	
  iPRO	
  has	
  
increased	
  due	
  to	
  the	
  
continued	
  accrual	
  of	
  
interest	
  on	
  convertible	
  
loans	
  from	
  BTI	
  

	
  

5.7	
   8.3%	
  

Cash	
  at	
  bank	
   	
   	
  

	
  
13.8	
   20.3%	
  

Other	
   	
   	
   0.0	
   0.0%	
  

TOTAL	
   	
   	
   68.4	
   100.0%	
  

	
  
Notes:	
  Figures	
  in	
  this	
  report	
  are	
  unaudited	
  and	
  exclude	
  tax.	
  	
  The	
  current	
  value	
  for	
  each	
  investment	
  in	
  the	
  table	
  above	
  is	
  consistent	
  with	
  
the	
  BTI	
  investment	
  valuation	
  policy,	
  which	
  may	
  be	
  found	
  in	
  the	
  BTI	
  prospectus	
  lodged	
  with	
  ASIC	
  on	
  3rd	
  October	
  2014	
  and	
  available	
  on	
  
the	
  ASX	
  website.	
  

	
  
FURTHER	
  INFORMATION	
  

	
  
Website:	
  www.bailador.com.au	
  
Investor	
  enquiries:	
  sscott@bailador.com.au	
  
Phone:	
  +61	
  2	
  9223	
  2344	
  

	
  


