15/06 2015 MON 14:18

FaY 61 Z 82984777 VINVA INVESTMENT —-— ALX Disc¢losure

gloo1/Q04

Form 603

Corporationa Law
Sectlen 6718

Notice of initial substantial holder

To Company Name/Scheme Perpatual Limltad

AGMN/ARSN

1.  Details of substanttal holdar(1)

Name Vinva Invastment Managamaent

ACN/ARSN (if applicable)
147 934 263

The holder becams a suhstantial holder on 1106/2015

2. Details of voting powar

The tolal number of vatas altached o all the voting shares in the company or voling interasts in the scheme that the substantial holder

or an assoclate (2) had a relavant Interast (3) In on the date tha substantial holder bacame a substantial holder are a3 follows:

Clags of sacurities (4) Number of securltles Persons' voles (5)

Voting powar (§)

FFO 2,337,806 2,337,896

5.02%

*Based on Issuad capital of 46,074,426 shares

3. Deotalls of ralavant Intarests

The nature of the ralevant interasl the substantial holder or an assoclate had in the followlng valing sacurlilas on tha data tha

substanlial holder bacame a substantlal haldar are as follows:

Holdar of relevant interest Matura of ralavant inlerast (7)

Class and numier of securitles

Sea Schadule 1

4.  Datallg of présent reglatered holders
The pargons raglisterad as halders of the securlties raferrad o In paragraph 3 above are as follows:

Class and number

Holdar of ralevant Reglatered holder of Paraon entillad to be raglsterad as
intarast sacurities holder (8) of securities
88 Schadule 4

3. Gonaideration

The consideration paid for each relevant interest referred 1o in paragraph 3 above, and acquired in the four months prior to the day that

the substantlal halder bacame & substantlal holder s a8 follows:

Holder of relevant Date of acquisition Considaralion (9)

interast

Class and numbar
of securities

Cash MNon-cash

Various datss balwean

(11/06/2015 and 11/06/2015) Censldaration
for Acquisition of

Shares
3 514,013.31

Vinva Invastment
Managament

Acquisition of
g,538
shares
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8. Associates

The: reasons the pergans named [n paragraph 3 above are assoclates of the substantial holder are a5 follows.

Nama and ACN/ARSN (If applicable) Mature of association
N/A

7. Addrassas

Tha addragsas of paraans namad In this form are as follows!

Name Address
Vinva Investmenl Management Leval 13, 10 Bridga Streat, Sydnay, NSW 2000
|
Signature
print name  Robert Cocﬁ% capaclly  Chief Operating Officer

sign here WQ"Q’“ date . ('6( Ve

V DIRECTIONS

{1) Ifthére are a number of subslanlial holders with similar or relaled relevant intarasts (8g. a corpaoration and its relatad
corparations, ar the managar and trustae of an agquity trust), the names could ba included In ah annexure to the form, If the
ralovant Inlerests of a group of persons are essentially similar, they may be referrad to throughout the form a8 a epecifically
named group if the membarship of each group, with the names and addressas of members ls clearly sot out In paragraph 7 of

the form.
(2)  Sea the definitlon of ‘associate’ in saction 9 of the Carporations Law,
(3) See the definition of 'refevant inferes!’ in sections 508 and 6718(7) of the Corporations Law.
{4} The veling shares of a company canstifute one clase uniess dividad inte separate classos.

(5) The total number of votes attached to all the vating sharas in the company or voting Intaresis In lha schema {If any) that ihe
parzon of an assoclate has a relevant Interast In.

(6) The parson's votes dividad by tha total vatas in the body corporate or scheme multiptied by 100,

(7)  Include detalls of;

(a) any ralevant agresment or other circumstances by which the relevanl interast was acquired. If subsaction 871B(4)
applies, a copy of any documen! setting oul the terms of any relevant agreament, and a statemant by the parson giving
tull and accurate details of any contract, scheme or arrangament, must accompany this form, logether with & writken
slalemant cerlifying this contract, scheme or arrangement; and

{b) any qualificatlon of tha power of a person to exercise, control the exerciae of, or Influence the exercles of, the vating
powers or disposal of the securities to which the relevant interast ralates (indicaling claarly the particular sacurities to

which the qualification applies).
See tha definition of 'relevant agreement’ In section 8 of the Corporafions Law.

(8) i lhe subslantial holdar iz unabla to determine the identily of the person (&g, If the ralevant intaresi arises bacause of an option)
write ‘unknown',

(® Detalls of the consideration must include any and all benefits, maney and other, Lthat any parsen from whem a relevant interast
wag acquired hag, or may, becomna entltiad o racelva in relalion to that acquigition. Datails must be included evan if the banafit
Is canditional on the happeaning or not of a contingency. Dalails must be Includad of any benafit paid on behalf of the
substantlal holdar or Its agsociate In relatlon to the acquisitions, evan il thay arg not pald diractly to the persan from whom the
relavant interasl was acguirad,
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