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MNADS ASBET MANAGEMENT
LIMITED

Laval 4, Domaln House T (02) 8064 0568
138 Maequarla Straat F (02) 8216 0037
Svdney NEW 2000 M 0433 138 008

AN 25107 524 126 ARSL 273529 WWW.NE0E.a0m.au
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19 June 2015

The Manager
Market Announcarmeanta Office

ALY Limited
By Fax 1300 136 638

Daar SirfMadam,
Armidale [nvestment Corporation Limited (ACN 100 854 788)
Notice of change in substantial holding {Form 603)

Flease find sttached & Form 803 In relstion to shares in Armidale investment Corporation Limited (ACN 100 804
788), lodged on behalf of Naoa Asset Management Limited & Related Parties (ACN 107 624 128) in acgordance
with sectlon 871B of the Corparations Act 2001.

kind ragards,

Sebastian Evang,
Director
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Form 604

Corporations Act 2001
Sectlon 8718

Notice of change of interests of substantlal holder

To Company Name/Scheme  Armidals Investment Corporatisn

ACN/ARSN 100 354 788

1. Datalie of substantial hoider {1)

Nams# Wagcs Aspet Management Limited & Related Entitiea

ACN/ARSN (if applicabie) 107 €24 126

There was & change in the Interests of the

aubstantial holdar on 18/06/15
The pravious notica was givan to the company on - 23 / ﬁ/&
The previous notlca was dated 22/04/18

2. Pravious and prazent voting powsar

Tha total numbar of votes attashad to all the voting sharas in the cempany or veting intaresis in the schame that tha substantial holder or
an aszociate (2) had a relevant Interest (3) In when last required, and when now regulired, to give a substantial holding notice to the
company or schamsa, are as follows:

Class of sacurities {4) Previous notice Present notice

Pergon’s votes voling power (5) Ferson's voles

16.31%

Voling powar (8)
18.67%

Ordinary Sheres 04,380,000 73,886,107

3, Changes In ralavant Interests

Particuiars of aach change in, or change In the nature of, a relevant interast of the substantial holder or &n assoclate in voting securities of
the company of scheme, since the substantlal holder was |ast required to glve a substantial holding notlce to the company or scheme are

as follows:

Date of Pgraon whose Natura of change (8) | Considerstion glven in | Clase and number | Peraon's votes
change relavant Interast reletion to changa (7} | of escurities affacted
changed affected
Naos RABEEt
Management Aoquired en
18/06/15 | Limitad & N/A 73,986,107 18.67%
Markat
Ralatad
Partias

4. Pragent ralevant Intarests

Partloulars of sach relavant interest of the substantial holdar In vating securlties aftar the changs ara as follows:

Hoider of Fagisterad holdar | Parson entitled to be | Nature of relavant Class nd number Person's votes
relevant of aacirities raglsterad as holder Intareat (6) of sacurities

interast {8

Maove Roget Varicus akility to

Management Trustes influance the

Limited & | Various Companiea who voting and 73,986,107 18.67%
Ralatad have appointad | disposal of

Partiaes Naca an ahares
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5. Changes In assoclation

The parsons who have bacoma assoclates (2) of, ceasad to ba assoclates of, or have changed the neture of their 2esoctation (9) with, tha
substantial holder in relation to voting interestg in the company or schama are as follows:

Nama and ACN/ARSN (f appiicabla) | Natura of assosiation

6. Addresses

The addreseas of parsong namad in this form are as follows:

Name Addrass

Naog Asget Management Leval 4, 135 Macquarie Btreet, pydney, NSW, 2000

Limited
Sl
Slgnature
print name 8ebastlan Evamﬂ capaglty Director
slgn here W date 19/06/15

m

@
{3
)
{5
(&)

&)

DIRECTIONS

If there are & number of substantial holders with slmller or related relevant interests (8g. & corparation and ita related corporations, or the
managar and trustas of an aquity frust), the names could be included in an annaexure to the form. If the relavant interasts of a group of
parsons ara aseentially similar, thay may be referred to throughout the form as & specifically hamed group if the membérship of each graup,
with the names and addrasaes of membears s clearly set out In paragraph & of the form,

Sae the definitdon of "asanclate” In section 9 of the Corporetions Act 2001.

Sea tha definition of “ralevant interest” in sectionz 808 and 671R(7) of the Corporations Act 2001,
Tha voting shires of a cornpany cohstitute one class unless divided into separate clisses.

Tha paraon's votes divided by the total votas in the body corporate or scheme multiplizd by 100,

Include detalls of;

(a) gny relevant agresment or ather circumnstances hacause of which the change in relevant interest occurred, If subsaction 5718(4)
applies, a copy of any decumant setting out the tetms of any ralevant agreement, and & statement by the persan glving full and
necUrate detalls of any contract, scheme or arrengement, must accompany this form, togather with a written staterment cerfifying this
contract, acheme or arrangemant; and

{=)] eny dqualification of the powar of a person to exerclse, control the exercies of, or influance the exerclse of, tha voting powers or
dizpozal of the securities to which the relevant interest raiates (indicating clearly the particular sescuritlas to which tha qualification
applies).

See the definltion of "relevant agraamant” In saction 8 of the Corporations Act 2001,

Detalls of tha considaration must inctude any and all benefits, moeney and cthar, that any parson from whom a relevant Interest was sequired
has, or may, bacoma entitlad to recelve in relation to that acquisition. Details must be included even If the benefit Is conditional an the
happening or not of & contingenay. Detalls must be [ncluded of any benafit pald on behalf of the substantial holdar or ts assocliats In ralation
to the acqulsitions, avan If they are not paid diractly to the person from whom the relavant interest was acquired.
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(3)] 'i'f th’f aubshtuntinl holder ia unable fo determing the (dentity of the parson (ag. If the relsvant Interest arisas bacause of an option) writa
LRKROWHR,

(8) Give details, if appropriate, of the present association and any ahange In that assoclation sinca the lagt substantial halding natica,




