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COALSTOUN LAKES AND ESK COPPER AND GOLD PROJECTS
DRILLING OPERATIONS COMMENCED

Highlights

Core and Reverse Circulation drilling operations have commenced on

Coalstoun Lakes and Esk Copper and Gold Projects.

Drilling will target near surface supergene copper (and gold) mineralisation at the

Coalstoun porphyry deposit and White Horse and Kiwi prospects.

Drilling will consist of both diamond core and reverse circulation techniques for a
planned total of 26 drill holes for 2,400m.
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Figure 1. ActivEX Limited Coalstoun Lakes and Esk Copper and Gold Project locations
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(Barambah Gold Project also shown)
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ActivEX Limited (“ActivEX") is pleased to announce that
drilling operations have commenced at Coalstoun Lakes and
Esk Copper and Gold Projects (Figure 1) on the Coalstoun
porphyry deposit and White Horse and Kiwi prospects - total
26 drill holes for 2,400m.

ActivEX recently announced maiden Inferred Mineral
Resource estimates (2012 JORC Code & Guidelines) at the
Coalstoun copper deposit located within the Coalstoun Lakes
Copper and Gold Project (ASX 31 March 2015; Figure 2).
Total Inferred Mineral Resource of 26.9Mt @ 0.38g/t Cu for
102,700t Cu contained; including a supergene copper
Inferred Mineral Resource of 7.0Mt @ 0.47% Cu (for
32,700t Cu contained) at 0.3% Cu cut-off.

The Coalstoun copper deposit (EPM 14079, Figure 2) has
open pit heap leach potential and has synergies with ActivEX’
nearby White Horse and Kiwi supergene copper prospects.

The White Horse and Kiwi prospects are located within the
Booubyjan tenement (EPM 14476, Figure 2). The Company is
looking to bring both prospects to resource stage and giving
consideration to a combined project development.

Drilling will target extensions of supergene secondary copper
and high grade copper and gold zones, with the intention of
expanding and upgrading the initial Coalstoun Inferred
Resources and establish resources at the White Horse
prospect. This drilling will also provide material for density
measurements and metallurgical test work.

Drilling will consist of both diamond core and reverse
circulation techniques for a planned total of 26 drill holes for
2,400m. The Coalstoun copper deposit drill program as
planned consists of 2 cored holes for 320m and 16 RC holes
for 1,580m. The White Horse and Kiwi prospects drill program
as planned consists of 2 cored holes for 320m and 6 RC
holes for 500m. ActivEX is planning to drill Coalstoun deposit
followed in turn by the White Horse and Kiwi prospects.

For further information contact:
Mr Grant Thomas, Managing Director
or Mr Craig McPherson, Company Secretary
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The drilling program is anticipated to take up to three weeks to
complete, with final multi-element laboratory assay results
available shortly thereafter. All drilled intervals will initially be
analysed on site using portable XRF (Niton) to guide ongoing
drilling operations.
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Figure 2. ActivEX Limited Coalstoun Lakes and Esk Copper and Gold
Project locations, deposits and prospects (Barambah Gold Project also
shown).
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Previous Disclosure - 2012 JORC Code
Information relating to Mineral Resources, Exploration Targets and Exploration Data associated with the Coalstoun Lakes and Esk Projects in this
announcement has been extracted from the following ASX Announcements:

e ASXannouncement titled “Coalstoun Copper Deposit Maiden Inferred Mineral Resources” dated 31 March 2015; and

e ASX announcement titled “Supergene Copper Targets Identified at Esk Copper and Gold Project” dated 30 July 2014.

Copies of these reports are available to view on the ActivEX Limited website www.activex.com.au. These reports were issued in accordance with the
2012 Edition of the JORC Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves. The Company confirms
that it is not aware of any new information or data that materially affects the information included in the original market announcements. The
Company confirms that the form and context in which the Competent Person’s findings are presented have not been materially modified from the
original market announcement.
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