CLAYTON UTZ

Confidential

Ms Hanna Myllyoja 3 July 2015
General Counsel and Company Secretary

SAl Global Limited

Level 37

680 George St

SYDNEY NSW 2000

Dear Ms Myllyoja
Vulcan Value Partners, LLC: Substantial Shareholding Notification
We act for Vulcan Value Partners, LLC.

Vulcan Value Partners, LLC has increased its substantial holding in SAl Global Limited. Please find
enclosed a Form 604 Notice of Change of Interest of Substantial Holder from Vulcan Value Partners,
LLC.

Please do not hesitate to contact us should you wish to discuss.

Yours sincerely
[ =7
‘i :’
Simon Truskett, Partner

+61 29353 4179
struskett@claytonutz.com

Enc
Level 15, 1 Bligh Street GPO Box 9806 T +61 2 9353 4000
Sydney NSW 2000 Sydney NSW 2001 F +61 2 8220 6700

DX 370 Sydney www.claytonutz.com
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Form 604

Corporatlons Act 2001
Section 6718

Notice of change of interests of substantial holder

To Company Name/Scheme

ACN/ARSN

SAl Global Limited

ABN 687050811842

1. Details of substantial holder {1)

Name

ACN/ARSN (if applicable)

Vuican Value Partners, LLGC and Clement Tranum Fitzpatrick {Controller) (logether, the Substantial Holders)

There was a change in the Interests of the
substantial holder on

The previous notice was given to the company on

The previous notice was dated

2. Previous and present voting power

290612015
18/02/2015
18/02/2015

The total number of votes attached to all the voting shares In the company or voting interests in the scheme that the substantial holder or an associate {2) had a
relevant interest {3) in when last required, and when now required, to give a substantial holding notice to the company or scheme, are as follaws

. Previous notice Present notice
Class of securities {4) -
Person’s voles Voting power (5) Person’s votes Voting power (5)
Ordinary shares 12,721,691 6.01% 15,185,005 7.18%

3. Changes in relavant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the company or

scheme, since the substantial holder was l1ast required to give a substantial holding notice to the comparny or scheme are as follows.

Date of ;?gg:mgsrgﬂ Nature of gis:zli?pi?'n Class.and number of Person's voles
change changed change (6) share (average) securities affected affected
Vulean Value
18/03/15 P&’;’:;; '{.';3‘3,’:‘“ On market acquisition 3006 6,000 ordinary shares 6,000
Fitzpatrick
07/04/15 As above As above 32082 6,750 ordinary shares 6,750
28/04115 As above As above 3.1598 5,000 ordinary shares 5,000
2B/05/15 As above As above 3.4354 13,823 ordinary shares 13,823
01/08/15 As above As above 33929 19,000 ordinary shares 180,00
18/06/15 As above As above 3.2888 217,532 ordinary shares 217,532
17108115 As above As above 3.2779 357,085 ordinary shares 357,085
18/08/15 As above As above 3.3071 444,132 ordinary shares 444,132
22/08/15 As above As above 33521 1,783 ordinary shares 1,783
25/06/15 As above As above 33233 3,496 ordinary shares 3466
26/08/15 As gbave As above 32854 287,880 ordinary shares 287,880
20/06/15 As above As above 32493 226,272 ordinary shares 226,272

4. Present relevant Interests
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Particulars of each relevant interest of the substantial holder In voting securities after the change are as follows:

Holder of
relevant
interest

Registered
holder of
securilies

Person entitled
fo be registered
as holder (8)

Nature of
relevant Interest (6)

Class and
number of
securities

Person's votes

Substantial
Holders

BNY Mellen as
custodian of Vulcan
Value Partners Small
Cap Fund

Vulcan Value
Partners, LLC

Vulcan Value Pariners, LLC
holds a relevant interest under

section 608(1} of the
Corporations Act in the ordinary
shares held for the Vuican Valuel
Partners Small Cap Fund and
separately managed accounts
(VVP Managed Entltles)
pursuant (o the terms of
investment management
agreements between Vulcan
Value Pariners LLC and the
(VVP Managed Entities.

IThe Controller holds a relevant
interast under section 608(3)(a)
and (b) of the Corporations Act
as the holder of voting power of
more than 20% In Vulean Value
Pariners, LLC and as a result of
the control of Vulcan Value
Partners, LLC

9,002,349 ordinary
shares

9,002,348

Substantial
Holders

Various custodians for
VVP Managed Entities

Vulcan Value
Partners, LLC

|As above

6,192,656 ordinary

shares

6,192,656
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5. Changes in assoclation

The persons who have become associates (2) of. ceased to be associates of, or have changed the nature of their association (9) with, the substantial holder in
relation to voting interests in the company or scheme are as follows.

Name and ACN/ARSN (if

applicable) Nature of association
6. Addresses
The addresses of persens named in this form are as follows:

Name Address

[Three Protective Center, 2801 Highway 280 South, Suite 300
|All persons listed in this form Birmingham Al 35223
UNITED STATES OF AMERICA

Signature
CieF  CouPuAdd
print name ﬁ ' g VIR IS AAF.C capacity )0 &
1
sign here _ZC) & /O‘% date 03/07/2015
DIRECTIONS
(1) If there are a number of substantial holders with similar or related relevant Interests (eg. a corporation and its related corporations, or the manager and

trustee of an equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of persons are essentially similar,
they may be referred to throughout the form as a specifically named group if the membership of each group, with the names and addresses of members
is cleariy set out In paragraph 6 of the form.

) See the definitlon of “associate” in section 8 of the Corporations Act 2001,

{3) See the definition of "relevant interest” in sections 808 and 671B(7) of the Corporalions Act 2001,
(C)] The voting shares of a company constitute one class unless divided into separate classes,

{5) The person’s votes divided by the total votes In the body corporate or scheme multiplied by 100

(6) Include details of.

{a) any relevant agreement or other circumstances because of which the change in relevant interest occurred. If subsection 6718(4) applies, a copy|
of any document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any contract,
scheme or arrangement, must accompany this form, together with a written statement certifying this contract, scheme or arrangement; and

{o) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or disposal of the
securities to which the relevant interest relates (Indicating clearly the particular securilies to which the qualification applies).

See the definition of "relevant agreement" in section © of the Corporations Act 2001.

@ Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was acquired has, or may,
hecome entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional on the happening or not of a
cantingency. Delails must be included on any benefit paid on behalf of the substantial holder or its associate in relation to the acquisitions, even if they
are not paid directly to the person from whom the relevant interest was acquired.

8) If the substantial holder is unable to determine the identity of the person (eg. if the relevant interest arises because of an option) write *unknown™.

(9) Give details, if appropriate, of the present association and any change in that association since the last substantial holding notice.
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