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Disclosure ofmovement of 1% or more in substantial holding or change in nature
ofrelevant interest, or both

Sections 277 and 278, Financial Markets Conduct Act 2013
To NZX Limitod

ard

To Meridian Eners Limited (MEL)
Ralevilutevell being disclosed: A change in the n=fure ofthe Crown'g relevant interest
Da of relevant e,mts 2 July 2015

Dam this di,clomire made: 6 July 2015
Date 1**t disclosure made: 21 May 2015
hu,iml prodit hold®,(s) 0ving dhdosure

Full imn«8): Hor ME city the Queen in Right of'New Zealand (the Crown)
Sum,mil of=bl„*1 holding
Class ofquied voting soouritios: Ordinary sharcs in MEL (Shares)

Summary fbr the Crown
For th// dis¢1084[rep-

(a) to¢al number held in cim: 1,353,786,550 Shares
(b) toinl in clast: 2,563,000,000 Shares

(c) total percentage held in class 52.820% of Stmres
For lit disclomire,-

(a) t[*11 number held in ola= 1,368,877,074 Shares

(b) total in class: 2,563,000,000 Shares

(c) total perccein* held in elam: S,409% of Sharm

DI¢ab of :1' ..d.Ilid. Ii'bli ri.C t' 1.i...Ult ...mt
I)*ati oftho tran tioN or other events requiring disclosure:

On 1 July 2015, the Guardians ofNew Zealand Superannuation entsed into an investment
agreement with Mint A=et Mana#emed Limited. As a conscquence of this, and

with efibct from 2 July 2015, the securities which are the subject of this subgtantia] security
holder notice are now held by Mini Asset Management Limited as nivestment manager for
Guardians ofNow Zealand Slipermmustion, such 8®Cur lies having previously beem held directly
by New Zealand Superannuation Fund Nominees Limited as nominee fbr the New Zealand
Sitperanmtmtion Fund being property of Her M*sty the Queen in right ofNew Zealand and
managed byrne Guardians ofNcw Zealand Supe:Imtuation.

De¢al Ihrni vact.emb
D*ils for the Crown

Natur© ofrolovant in crea«8): Ragi=red holder =nd bmcIcial cnvns of Sharm. The Crown's
relevant intere* 18 subject to the qua-i tion th=t, pumuam to dic Public Mnance Act 1989, 60
Crown must hold at least 51% ofthe St=rm  issue.
For thit relevaIrt int=rest,

(a) number helit in cla=: 1,307,586*374 Slures
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(b) percentage beld in cim 51.018% ofSt=res
(c) ciwrent registered holder(s) of Becuri es: Her Mededy the Queal in Right ofNew 7nland

acing by and through Her Minister ofFinance and Minister fbr State Owned : .1:'

(d) regi red ho]6048) ofseatrities once #a, Sts registered: NA

Nattire ofrelevant intores«g): BeneScial ownerof Shares by viltue ofthe tbct that the New
Zeal=! S :,- . r,- • Flmd is the property of the (hwa purs[Iant to the New Zealand

i , Eod Reure rt income Act 2001.

For th* rcle¥Snt interest

(8) number hold in ola=: 45,772,510 Shares

(b) , - -: _- hold In 01888: 1.786% ofSt=ra Nole relovint interci# hcld by Managen =
bllows: St=ft Street Global Advisors (0.003%1 Blackrook (0.003%1 Northern Trust
(0.004%1 Devon (0.278%1 Mint (0.168%1 New 782[and Superannlistion Fund
Nominees Limited (133%)

(c) curricit rogifred hold=(s) State Street Global Advisora, Blackrock, Northern Trust
Devon, Mint, New Zealand Superinnu,tic,71 Fund Nominccs Limit®d as r¥snince for the
New Zesland Superannuation Fwld, being prop=ty ofHer Mlies:y the Qnom in right of
Now Zealand and manaeod by the Guadans ofNow Zealand Supcranmlation

(d) resimind holder(s) once *an,fss regi red: N/A

N=re ofrolcvant intzie<s): The Crown hag a releviint i[[terest in Shares held by the
Rangitan© 0 Wainu Settieinerrt Trust by virtue ofa Deed ofEmbar@o beti.Ben the Ranaltifbe 0
Wairau Se:ili,Timt Thist and the Crown dded 23 Oclober 2013 (the D=1 ofEmbargo)
purium to which 40 Crown can F,voit the Rangitine 0 Wairau Settlement Truat *orn
di ming ofSINtrcs had by it imul the Ister of(a) the dafe ntat is two yeam *om
30 October 2013; and (b) the da on which m Agreement in Principle (or equiva]ent) settling
Rangitino 0 Wairau's hit rricwl Troaty of Waitmnsi claims *,inst the Crown hasbecn Bigned
by the Crown and Bangitane 0 Wairmi.

For that relevint immiest<-
(a) number hold in class: 427,666 Sharcs
(b) peroentap held in cla=: 0.017% ofShares
(c) ctirre,It regist=rod holder(s): Judia M*:Donald, Jemey Hynes and Richard Andrell (in

 eir capecities as *latees ofthe Ransitioe 0 Wairau Sc¢liement Trust)
(d) regi'$ered hokle«s) once transfers registe,ed: WA

Additioul imformation

Addre«cs) ofsubst,I[tial isodu£!t holder(s): C/- The Tree=y (Attn: Clxris White),
PO Box 3724, Wellkigton 6140

Cont=* details: C/- The Tmasury (Atin: Chris White), telephone +6444722733, email

Name ofany adier person believed to have given, orbelieved to borequired to give, a
di,closure unds the Financial ME:km Condnot Aot 2013 in rot=tion to the financial Iroduck, to
Whi* ihi• rli=110=e rolates: N/A

71=1:323227'VI
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Decill/'lik=
4  ris Whitn, dodare bt: to the b®* ofmy knowled, and belief the infbrmation cocitained
in thiR disolrmrre is correot and thst I am duly auti¥,rised to make thin disolosure by all penoits
ibr whom itis made

Tir.Irlljv gil

..1././.-6.%4..3./.ts
TrITAI P. PG


