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NAGE ASSET MANABEMENT N
LIMITED

Level 4, Domain Houss T {02) 80564 0568

138 Macquarla Strast F (02) 8215 0037 O
Sydney NSW 2000 M 0433 138 (008

ABN 23 107 824 120 AFEL 273820 WWW.NEOR,COM.au S

17% luly 2a15

The Manager

Market Announcements Office
ASX Limitad

By Fax 1300 135 638

Dear SlrfMadam,
BSA Limited {ACN o008 412 748)

Notica of change In substantial holding (Farm Bog)

Pleage find attached a Form 6oy In relation to shares In BSA Limitad (ACN 0o 4332 748), lodyed on behalf of Naos Asset
Management Limlted & Related Parties (ACN 107 624 126} In accordance with section 718 of the Corpc?rations Act 2001,

wr

Kind regards,

Sebastian Evans,
Dlractor
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Form 604

Corporations Act 2001
Sectlon 8718

Notlee of change of interests of substantial holder

Ta Company Name/Scheme  B2& Limlted

ACN/AREN 50 0Ba 412 748

1. Detalls of subatantlal holdar (1)

Name NAQE Asmet Managenect Limited

AGNIARSN (If applicabla) 107 624 126

Theta was & changs in the Intenssts of tha
substantial haldar on

16/97
Tha pravious notice was glven {o tha companyon  14/04/2015
14/04

The pravieus notice wae dated

2. Previous and present voting power

The tetal numbar of vetes attached 10 all the veling shares In tha company or veting Interests in the scheme thet tﬁa subatantial holder or
an sagociate (2) had a relevant indarest (3) in when last requirad, and when now required, to glve a substantial hu!dmg notica to the
company or schama, are as follows;

Clage of securitios (4) Pravious notice Pragent notice
Farzon's votes Voting powar (5) Parenn's voles : ‘Umtng powar (5)
Ordinary dhazas 46,401,603 10.97% B1,568,428 TR2.18%

4. Changes In ralevant Interasts

Particulars of aach changa In, or changa In the natura of, a ralavant Intarast of tha substantiat holdar or an assoclata in voting securitiss of
tha campany or schams, slnca the subslantal holdar was last ragulred to glve a substartlal holding notles to the Wt'npany or acheme are

ax follows:
Data of FParson whosa Nature of changa (8) | Conslderation given i | Class and number |. Eemcm‘s votes
chengs retevant Intarast redation to change (7) | of securitics . bffected
changed affactad C
14/04/15 | NAOP Ammat 8,187,228 ‘
- Menagement on Market Ordinary 5,167,225
16/07/15 Led dharas e

4. Present relevant Interests

Paricutars of each relevant interest of the subatantlal holder In voting sacurities after tha change ara as follows:

Haldar of Ragisterad holder | Parson antitied tabe | Neture of retevant Cluss and number } - Ferson's voles
ralavant of sacuritiae ragistarad as holdar | Interest (B) of securitios [
Interast {&)
Various
Trugtaa Abllity to
NAQE Amset Corpanier who Influence ths 51,568,828 -
Menagement | Verious have Appointed | Voting and Crdinary [ 12.19%
Ltd MAOH am Disposal of Bharas i
vegstment Shared
Manager.
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B. Changes in agzoclation

The persens who have hecome seacclatea (2) of, ceased {o be assoclates of, or have changed the nature of thulraﬁsomatmn {8} with, the
gubsatantial holder In relation to veting Interasts In the company or schama ara ag follsws:

Name and ACN/ARSN (if applieabla) | Natura of sssoclatlon

8. Addreasaa

The addrezses of persons named in this form are as follows:

Name Addrage

:tgﬂ Asgat Managamsnt Level 4, 139 Mmcquarie Streat, Sydnay, NOW, 2000
|
Sighature

Y

@)
6
@)
(8)
@)

)

(B)

print narna Sabaptian nvanﬁ; capacty Managing Digpotor
slgn here W date 17/07/3015

RECTIONS

if there ara a nurnbar of substantial holdars with similar or releled relevant interests (eg. a corporation and its releted corporations, or the
manager and trustea of an agulty trust), the names could ba includad In an annaxura 1o the farm, If the relevait Interests of @ grodp of
parsons ara azgentially similar, they may ba rafarrad to throughaut tha form as a spasifically namead group If ihe mambership of aach group,
with tha namse and addraseas of mambers s claarly sat out In paragraph & of the farm.

See the definition of "aesociate” In gaction © of the Corporations Act 2001,

Saa thae definitfion of "relevant Interest” In saclions 608 and 671B(7) of the Corparatlons Act 2001.
The vating shares of a company constituts one class unless divided into separate classes.

The person’s votez divided by the total votes Int the body corporate or schema multipied by 100,

Include deteils of;

(a} any ralevant agresment or other clreumatances bacause of which the change in relavant interaest uccurrnd If spbeaction B71R(4)
appllas, a copy of any documant setting out the tems of any relevant agresment, end & statement by the person glving full and
acaurate datalls of any eontract, schama or Arangamant, must ascompany this formn, together with a. wr]ﬂen statement certfylng this
contract, schema or arrangament; and

(b) any quakificetion of the powar of a pereon to exercise, control the axerclza of, or influanca the axarclsq of, the votlng powers or
dleposal of the securtles to which the relevant Interast relates (Indicating alsarly tha particular sacurmga ta which tha guaiifization
applios),

Saa the dafinition of ‘ralavant agrasmant” In sactlon 9 of the Gorporations Ast 2001.
Detalis of the consideralion must Include any snd il benefits, money and othar, that any parzon from whom ﬁ‘mlavam Intarast was acquirad
has, or may, basoms antitiad to racalva In ralation to that acqulsition. Détails must be inchided even if the banafit is conditional on the

heppaning or not of & contingency. Detally must be included of any benefit paid on behalf of the substantiat halder or itg assaclats In patation
1o the scquisitions, avan If thay are not paid directly to the parson from whom the ralevant Interast wag acqu[{'qd.

If tha substantial holder I3 unabla {o determine tha Idenfity of the parsen (a0, If the ralavant Intarest afsas bepguaa of an option) wiite
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"unknawn",

(%) Give detalls, If appropifate, of the prasent azecclation and any change In that #s4ociation since the last substanilal helding notics.,




