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Highlights

C@D Significant increase in Bauxite Hills Project
Ore Reserve

@D Focus on Bauxite Hills quality has upgraded
resource classification

C\D Bauxite Hills Native Title negotiations and
Environmental Approvals process well
advanced

C@D Bauxite Hills Definitive Feasibility Study
underway and on schedule to be
released by end Q3 2015

@ China marketing expert, Norman Ting,

appointed as General Manager Marketing,

Asia

C‘D Amended agreement for Hey Point Sale
and updated payment arrangements

C@ Placement and Underwritten Rights Issue to
Raise A$5.6 million

Metro Mining raises $5.6 million
with mining approvails in sight

*Refer MMI 16 July 2015 ASX Announcement

Metro Mining announced a Capital Raising of

$5.6 million comprising a successful Placement which
raised $2 million and a fully underwritten Rights Issue
to raise $3.6 million.

Argonaut and GMP Securities are Joint Lead
Managers to the Capital Raising. As a result of the
strong support, the Rights Issue has been fully
underwritten by the Joint Lead Managers.

The proceeds of the Offer will be used to further
the development of Metro Mining's Bauxite Hills
Project, through to a decision to mine, and for
general working capital purposes.

Focus contfinues on completion of the Definitive
Feasibility Study (DFS), permitting approvals, and
pre-development work including potential
pre-commitments for mining and trans-shipment
contractors.

The funds raised will strengthen Metro’s balance
sheet and fund Bauxite Hills’ through permitting
to a decision to mine.

Metro Mining remains on track with the overall
schedule released to Shareholders at the Annual
General Meeting in December 2014. The Company
aims to commence mining operations in Q3 2016.

In addition to Bauxite Hills, Metro Mining controls
1,300sq. kilometres of exploration tenements in
the Weipa region.
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Bauxite Hills Project

Significant increase in Bauxite
Hills Project Ore Reserve

*Refer MMI 2 June 2015 ASX Announcement

Metro Mining announced a significant increase in the
Bauxite Hills Project Ore Reserve — from 12.1 million
tonnes to 48.2 million fonnes.

B 41.8 million tonnes* Proved Ore Reserve
(50.7% total Al,Os, 38.6% THA, 6.3% RxSi)

B 6.4 million tonnes* Probable Ore Reserve
(49.3% total Al,O3, 36.8% THA, 6.9% RxSi)

B Mine life extended from 21 to 27 years**

B Production of up to 2 million tonnes** of
Direct Shipping Ore (DSO) per year*

Focus on Bauxite Hills Quality
Produces Good Results

*Refer MMI 2 June 2015 ASX Announcement

Addifional borehole analyses also allowed a
significant upgrade in resource classification.

B Total DSO Resource 53.6 million tfonnes*
(Measured, Indicated and Inferred) at an
average grade of 50.6% ftotal Al2Os, 11.7%
total SiO», 6.3% reactive SiO-

m  41.8 million tonnes* Direct Shipping Ore (DSO)
Maiden Measured Resource at BH1 and BHé6*
comprising:

®  24.5 million tonnes* DSO Measured

Resource for BHI Deposit (51.8% total Al.Og,
9.3% total SiO2, 5.8% reactive SiO2)*

® 17.3 million tonnes* DSO Measured
Resource for BH6 Deposit (50.0% fotal
AlbOs3, 13.4% total SiO2, 6.6% reactive SiO2*)

B Bauxite Grade confirms DSO Product suitable
for export

Native Title Negotiations and
Environmental Approvals

Discussions with Native Title Parties for the Bauxite Hills
Project are ongoing and progressing well.

Notice was given under section 29 of the Common-
wealth Native Title Act. 1993 as of 14 January 2015
and the company is progressing towards finalisation
via the ‘Right to Negotiate’ (RTN) process.

An Environmental Impact Assessment (EIA) is being
undertaken for the Bauxite Hills Project fo meet State
and Commonwealth environmental approval
processes.

Definitive Feasibility Study

Having completed the Pre-Feasibility Study in
February 2015 work on the Definitive Feasibility
Study (DFS) is well underway.

The Bauxite Hills Project Team is on schedule to
announce the DFS results to be announced by

end Q3 2015.

**MMI confirms all material assumptions underpinning the production target & corresponding financial information confinue to

apply & have not materially changed as per Listing Rule 5.19.2
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Corporate Updates

China Marketing Expert
Appointed

Refer MMI 13 May 2015 ASX Announcement

In May Metro Mining appointed Hong Kong based
mining executive Mr Norman Ting to the position of
General Manager Marketing, Asia.

An industry veteran with over thirty years experience,
Mr Ting previously served as Chairman of Traxys
China where he traded a range of products
including bauxite. Mr Ting has also held a senior
executive position with Ausenco, China.

Previously Mr Ting served in several executive
positions with WOGEN pilc in the United Kingdom,
Hong Kong & China - including as a representative
Comalco (Rio Tinto Alcan) Bauxite and Alumina in
Beijing. During his tenure at Comalco Mr Ting also
served as Technical Marketing Manager, Bauxite
and Alumina, and was based in Brisbane.

Mr Ting’s appointment represents a significant
milestone in infroducing the company’s Bauxite
Hills Project to the Asian market.

Mr Ting is responsible for advancing all Off-take
Agreements and is in discussion with several major
customers.

Mr Norman Ting (left) and Metro Mining CEO Simon Finnis

Hey Point Agreement
Amended

Refer MMI 18 June 2015 ASX Announcement

Updated payment arrangements were announced
for the sale of the Hey Point bauxite fenements to
Green Coast Resources Pty Lid.

B $250,000 received 18 June 2015

m Outstanding sum of $750,000 increased to
$825,000 to be paid in two instalments

e $275,000 in September 2015 and

e $550,000 in December 2015

B Royalties now 3% - 4% of gross sales on
bauxite sold from Hey Point Tenements

Bauxite Price Outlook

The demand for bauxite continues and strong
market growth is still forecast.

B The global growth in aluminium consumption,
led by China, is forecast to drive bauxite prices

B Metro Mining’s bauxite price forecasts have
been based on independent research by
the CM Group
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Investor Relations

During the quarter CEO Simon Finnis presented to a
number of high profile forums to inform the national
& international investment community about the
company's Bauxite Hills Project.

Early in the quarter presentations on the Bauxite Hills
Project were made at Hong Kong Mines & Money
and the Chairman presented to Queensland
Exploration Council in April. During May
presentations to industry were made at the Mining
& Energy Services Council and fo the Sydney
investment sector.

Late in May, CEO Simon Finnis, and GM Marketing
Asia, Mr Norman Ting presented at the World
Aluminium Raw Materials Conference in China which
was followed in early June by presentations to the
London investment sector.

In July, Metro Mining was well received when it
presented the Bauxite Hills Project at the Noosa
Mining and Exploration Conference.

All Metro Mining Investor and Industry Presentations
are available for download and can be found on

our website: www.metromining.com.au

ASX : MMI

ELECTRONIC COPIES & MORE INFORMATION AT WEBSITE: www.metromining.com.au
FOR FURTHER INFORMATION: Email: info@metromining.com.au

PHONE: +61 (0) 7 3009 8000 Fax: +61 (0) 7 3221 4811

CoNTACT: CEO Mr Simon Finnis | Company Sec Mr Scoit Waddell
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