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Quarterly Report
For the quarter ending 30 June 2015

HIGHLIGHTS

PROJECTS

Pilbara Iron Ore Project (PIOP) - WA
During the quarter, the Company scaled down its 
activities at PIOP due to the transaction signed with 
Todd Corporation. At this time the Company had 
completed all required drilling, resource modelling and 
metallurgical test work. Environmental approvals for 
PIOP continue to be progressed, with the EPA giving 
conditional support to the expanded project during 
the quarter.

FMG Agreement
During the quarter the Company assigned four 
tenements in the Pilbara to Fortescue Metals Group 
for consideration of $150,000. Fortescue already held 
the iron ore rights to these tenements, with Flinders 
retaining a royalty on iron ore produced.
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Todd Transaction
On 11 May 2015, the Company announced it 
had signed an Option and Sale Agreement with a 
subsidiary of Todd Corporation for the sale of PIOP 
(refer to ASX announcement dated 11/05/2015). 
This transaction is subject to shareholder approval 
at a general meeting, expected to be held in the 
September 2015 quarter.

At the time of this report, the Independent Expert’s 
Report has been lodged with ASX and ASIC for 
review and will be dispatched to shareholders once 
cleared.

Several initiatives to reduce costs in the current 
commodity cycle were commenced including 
suspending activities on the Pilbara Iron Ore Project 
Bankable Feasibility Study and a reduction in staffing 
numbers.
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EXPLORATION AND EVALUATION 
ACTIVITIES

WESTERN AUSTRALIA
Pilbara Iron Ore Project

There were no exploration and evaluation activities 
carried out on the Company’s PIOP tenements during 
the June 2015 quarter.

SOUTH AUSTRALIA

There were no exploration and evaluation activities 
carried out on the Company’s South Australian 
tenements during the June 2015 quarter.
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Figure 1 :	Canegrass Gold Project is located approximately 60km 
SE from Mt Magnet, Western Australia.

Ian Gordon

Managing Director

31 July 2015

Table 1 : Significant intersections summary for 2015 AC 
drillholes.

Hole ID Prospect From (m) To (m) Interval (m) Au g/t

HAC022 Honeypot 12 20 8 2.03

BAC007 Boulder 16 20 4 0.13

BAC025 Boulder 12 16 4 0.13

BAC030 Boulder 24 28 4 0.20

All other holes returned intersections less than 0.10 g/t Au.

Canegrass Gold Project
Assays for a small Air-Core (AC) drilling program 
undertaken at the Honeypot and Boulder prospects 
(Figure 1) were received during the quarter. Significant 
intersections are shown in Table 1, with the highlight 
being an intersection of 8m @ 2.03 g/t Au from 12m 
in hole HAC022 at the Honeypot Prospect. Hole 
HAC022 is located at the northern end of a trend of 
anomalous holes that intersected a deformed and 
foliated mafic schist as well as late stage undeformed 
granitic dykes and quartz veining. Mineralisation 
remains open to the north (Figure 2). 
At the Boulder Prospect, only low grade mineralisation 
was intersected (Table 1) with the best result being 
4m @ 0.20 g/t Au from 24m in hole BAC030.

Figure 2 :	Honeypot prospect AC drillholes over ground TMI 
(magnetic) image.
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Contact us

Forward-looking statements
This release may include forward-looking statements. These forward-
looking statements are based on management’s expectations and 
beliefs concerning future events as of the time of the release of this 
document. Forward-looking statements are necessarily subject to risks, 
uncertainties and other factors, some of which are outside the control of 
Flinders Mines Limited, that could cause actual results to differ materially 
from such statements.  Flinders Mines Limited makes no undertaking 
to subsequently update or revise the forward-looking statements made 
in this release to reflect events or circumstances after the date of this 
release.

Competent Persons
The information in this report that relates to Exploration Targets, 
Exploration Results, or Mineral Resources is based on information 
compiled by Dr Graeme McDonald who is a member of the Australian 
Institute of Mining and Metallurgy and a full-time employee of Flinders 
Mines Limited. Graeme McDonald has sufficient experience that is 
relevant to the styles of mineralisation and types of deposits under 
consideration and to the activity which he is undertaking to qualify as 
a Competent Person as defined in the 2012 Edition of the ‘Australasian 
Code for Reporting of Exploration Results, Mineral Resources and Ore 
Reserves. Graeme McDonald consents to the inclusion in the report of 
the matters based on his information in the form and context in which 
it appears.

Ian Gordon
Managing Director 
Ph:	 (08) 8132 7950 
Email:	 info@flindersmines.com

Investor Relations
Duncan Gordon
Executive Director - Adelaide Equity Partners 
Ph:	 (08) 8232 8800 or 0404 006 444 
Email:	 dgordon@adelaideequity.com.au

Head Office
Level 1, 135 Fullarton Road 
Rose Park 
South Australia 5067

PO Box 4031  
Norwood South 
South Australia 5067

Ph:	 (08) 8132 7950 
Fax:	 (08) 8132 7999
Email:	 info@flindersmines.com

www.flindersmines.com

Qualifying Statements
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Flinders Mines Limited

Tenement Schedule
For the quarter ending 30 June 2015

Tenement  Status Name Registered Holder 
/Applicant

Flinders Mines 
Interest 

WESTERN AUSTRALIA

Pilbara Iron Ore Project

E47/1560 Granted Anvil Flinders Mines Ltd 100%

L47/728 Granted PIOP Airstrip Flinders Mines Ltd 100%

L47/730 Granted PIOP Village Flinders Mines Ltd 100%

L47/731 Pending Northern Road Flinders Mines Ltd 100%

L47/734 Granted Southern Road Flinders Mines Ltd 100%

M47/1451 Granted Blacksmith ML Flinders Mines Ltd 100%

P47/1291 Granted Gap Area Flinders Mines Ltd 100%

Canegrass Project 

E58/232 Granted Boulder Well Flinders Canegrass Pty Ltd 100%

E58/236 Granted Challa Flinders Canegrass Pty Ltd 100%

E58/282 Granted Honey Pot Flinders Canegrass Pty Ltd 100%

SOUTH AUSTRALIA

Jamestown Project

ELA 182/14 Pending Caltowie Flinders Mines Ltd 100%

Tenements E47/1011, E47/1016, E47/1306 and M47/1407 were assigned to Fortescue Metals Group during the quarter.

Tenement E58/271 expired during the quarter.
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H=pÉÉ=ÅÜ~éíÉê=NV=Ñçê=ÇÉÑáåÉÇ=íÉêãëK=
=
MNLMRLOMNP= ^ééÉåÇáñ=R_==m~ÖÉ=R=
=

TKR= +`çåîÉêíáÄäÉ=
ÇÉÄí=
ëÉÅìêáíáÉë=
EÇÉëÅêáéíáçåF==

= = = =

TKS= `Ü~åÖÉë=
ÇìêáåÖ=èì~êíÉê=
E~F==fåÅêÉ~ëÉë=
íÜêçìÖÜ=áëëìÉë=
EÄF==aÉÅêÉ~ëÉë=
íÜêçìÖÜ=
ëÉÅìêáíáÉë=
ã~íìêÉÇI=
ÅçåîÉêíÉÇ=

= = = =

TKT= léíáçåë==
EÇÉëÅêáéíáçå=
~åÇ=
ÅçåîÉêëáçå=
Ñ~ÅíçêF=

=
=

= bñÉêÅáëÉ=éêáÅÉ=
=

bñéáêó=Ç~íÉ=
=

TKU= fëëìÉÇ=ÇìêáåÖ=
èì~êíÉê=

= = = =

TKV= bñÉêÅáëÉÇ=
ÇìêáåÖ=èì~êíÉê=

= = = =

=
=
=

= = = bñÉêÅáëÉ=éêáÅÉ=
=

bñéáêó=Ç~íÉ=
=

TKNM= bñéáêÉÇ=
ÇìêáåÖ=èì~êíÉê=

NOMIMMM=
=

= AMKMUR=
=

PMLMSLOMNR=
=

TKNN= aÉÄÉåíìêÉë=
Eíçí~äë=çåäóF=

= = = =

TKNO= råëÉÅìêÉÇ=
åçíÉë=Eíçí~äë=
çåäóF=
=

= = = =

=
=

Compliance statement 
=
N= qÜáë=ëí~íÉãÉåí=Ü~ë=ÄÉÉå=éêÉé~êÉÇ=ìåÇÉê=~ÅÅçìåíáåÖ=éçäáÅáÉë=ïÜáÅÜ=Åçãéäó=ïáíÜ=

~ÅÅçìåíáåÖ=ëí~åÇ~êÇë=~ë=ÇÉÑáåÉÇ=áå=íÜÉ=`çêéçê~íáçåë=^Åí=çê=çíÜÉê=ëí~åÇ~êÇë=
~ÅÅÉéí~ÄäÉ=íç=^pu=EëÉÉ=åçíÉ=RFK=

=
O= qÜáë=ëí~íÉãÉåí=ÇçÉë=ÖáîÉ=~=íêìÉ=~åÇ=Ñ~áê=îáÉï=çÑ=íÜÉ=ã~ííÉêë=ÇáëÅäçëÉÇK=
=
=
=

páÖå=ÜÉêÉW== = = a~íÉW=PN=gìäó=OMNR=
E`çãé~åó=ëÉÅêÉí~êóF=

=
mêáåí=å~ãÉW== gìëíáå=kÉäëçå=
=

=  



^ééÉåÇáñ=R_=
jáåáåÖ=Éñéäçê~íáçå=Éåíáíó=~åÇ=çáä=~åÇ=Ö~ë=Éñéäçê~íáçå=Éåíáíó=èì~êíÉêäó=êÉéçêí=
=

=

=
H=pÉÉ=ÅÜ~éíÉê=NV=Ñçê=ÇÉÑáåÉÇ=íÉêãëK=
=
^ééÉåÇáñ=R_==m~ÖÉ=S= MNLMRLOMNP=

Notes 
=
N= qÜÉ=èì~êíÉêäó=êÉéçêí=éêçîáÇÉë=~=Ä~ëáë=Ñçê=áåÑçêãáåÖ=íÜÉ=ã~êâÉí=Üçï=íÜÉ=ÉåíáíóÛë=~ÅíáîáíáÉë=

Ü~îÉ=ÄÉÉå=Ñáå~åÅÉÇ=Ñçê=íÜÉ=é~ëí=èì~êíÉê=~åÇ=íÜÉ=ÉÑÑÉÅí=çå=áíë=Å~ëÜ=éçëáíáçåK==^å=Éåíáíó=
ï~åíáåÖ=íç=ÇáëÅäçëÉ=~ÇÇáíáçå~ä=áåÑçêã~íáçå=áë=ÉåÅçìê~ÖÉÇ=íç=Çç=ëçI=áå=~=åçíÉ=çê=åçíÉë=
~íí~ÅÜÉÇ=íç=íÜáë=êÉéçêíK=

=
O= qÜÉ=“k~íìêÉ=çÑ=áåíÉêÉëíÒ=EáíÉãë=SKN=~åÇ=SKOF=áåÅäìÇÉë=çéíáçåë=áå=êÉëéÉÅí=çÑ=áåíÉêÉëíë=áå=

ãáåáåÖ=íÉåÉãÉåíë=~ÅèìáêÉÇI=ÉñÉêÅáëÉÇ=çê=ä~éëÉÇ=ÇìêáåÖ=íÜÉ=êÉéçêíáåÖ=éÉêáçÇK==fÑ=íÜÉ=
Éåíáíó=áë=áåîçäîÉÇ=áå=~=àçáåí=îÉåíìêÉ=~ÖêÉÉãÉåí=~åÇ=íÜÉêÉ=~êÉ=ÅçåÇáíáçåë=éêÉÅÉÇÉåí=
ïÜáÅÜ=ïáää=ÅÜ~åÖÉ=áíë=éÉêÅÉåí~ÖÉ=áåíÉêÉëí=áå=~=ãáåáåÖ=íÉåÉãÉåíI=áí=ëÜçìäÇ=ÇáëÅäçëÉ=íÜÉ=
ÅÜ~åÖÉ=çÑ=éÉêÅÉåí~ÖÉ=áåíÉêÉëí=~åÇ=ÅçåÇáíáçåë=éêÉÅÉÇÉåí=áå=íÜÉ=äáëí=êÉèìáêÉÇ=Ñçê=áíÉãë=SKN=
~åÇ=SKOK=

=
P= fëëìÉÇ=~åÇ=èìçíÉÇ=ëÉÅìêáíáÉë=qÜÉ=áëëìÉ=éêáÅÉ=~åÇ=~ãçìåí=é~áÇ=ìé=áë=åçí=êÉèìáêÉÇ=áå=

áíÉãë=TKN=~åÇ=TKP=Ñçê=Ñìääó=é~áÇ=ëÉÅìêáíáÉëK=
=
Q= qÜÉ=ÇÉÑáåáíáçåë=áåI=~åÇ=éêçîáëáçåë=çÑI=^^p_=SW=bñéäçê~íáçå=Ñçê=~åÇ=bî~äì~íáçå=çÑ=jáåÉê~ä=

oÉëçìêÅÉë=~åÇ=^^p_=NMTW=pí~íÉãÉåí=çÑ=`~ëÜ=cäçïë=~ééäó=íç=íÜáë=êÉéçêíK=
=
R= ^ÅÅçìåíáåÖ=pí~åÇ~êÇë=^pu=ïáää=~ÅÅÉéíI=Ñçê=Éñ~ãéäÉI=íÜÉ=ìëÉ=çÑ=fåíÉêå~íáçå~ä=cáå~åÅá~ä=

oÉéçêíáåÖ=pí~åÇ~êÇë=Ñçê=ÑçêÉáÖå=ÉåíáíáÉëK==fÑ=íÜÉ=ëí~åÇ~êÇë=ìëÉÇ=Çç=åçí=~ÇÇêÉëë=~=íçéáÅI=
íÜÉ=^ìëíê~äá~å=ëí~åÇ~êÇ=çå=íÜ~í=íçéáÅ=EáÑ=~åóF=ãìëí=ÄÉ=ÅçãéäáÉÇ=ïáíÜK=


