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Overview

Good performance in a difficult market

Successful acquisition and integration of DMS

Strong operating cash flow allows 1cps final
dividend

Business well positioned despite subdued
market conditions
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“Safety Always” remains a core v

| FY15 injury rates higher after inclusion of DMS

Leadership intervention in Q4, TRIFR has trended down since,
3.8 at the end of July

| 0 Developing one safety culture across the Mastermyne Group
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It demonstrates cash generation
e cycle

Revenue of $174m, up 1,3% (FY14: $172m)

* inline with guidance
Statutory EBITDA of $6.2m (FY14: $12.2m)
Underlying EBITDA of $8.7 million (FY14: $12.2m)

= Underground division contributed with a strong
result

* Equipment utilisation continue to impact
margins

Statutory NPAT loss of $4.5m (FY14: $3.0m)
Underlying NPAT of SO.1m (FY14: $2.6m)

Generated $7.1m of operating cash flow (FY14:
$10.7m)

Final dividend of 1cps resulting in 2cps for FY15
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Successfully integrated DMS acquisition

DMS seamlessly integrated ahead of schedule
$3.5m in annualised savings achieved as per guidance
Acquisition delivered in December as per guidance
DMS acquisition delivering value
Gain on bargain purchase of $2.2 million

S26 million of unused tax losses available to the
Mastermyne Group

Further synergies expected as business develops
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Mastertec organised for maximum efficiency

* Rebranded into Mastermyne
Mining and Mastertec Products
and Services
maStgr  Complimentary services leverage
RS ES S cross selling opportunities
* Sourced new opportunities in
adjacent sectors

master master master
ndustrial & Maintenance Fabrication & Mach T
Access solutions Protective AT Proje PINE,
affolding and rigging) coatings el EaLK Design and Manage
ipeline Services Line boring M ning
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market footprint creating cross selling
nities

Mastertec Sites
C Mastermyne Sites D)

Dalrymple Bay Coal Terminal
Saraji Mine

Peak Downs Mine

Hail Creek Mine )\
Blackwater Mine )

Gregory/Crinum Mine )Y

Caval Ridge Mine i Whitehaven Mine A
Riverside Mine ) Ulan West Mine A
South Walker Mine A Austar Mine )

Lake Lyndsay . A Metropolitan Mine )
German Creek Mine )\ Wambo Mine i
Foxleigh Mine A Angus Place Mine )
Dawson Mine )Y

Callide Mine )

Appin Mine
Westcliff Mine
Dendrobium Mine

Moranbah North Mine
Grasstree Mine
Grosvenor Mine
Kestrel Mine
Crinum Mine
Broadmeadow Mine
Carborough Downs Mine
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Mastertec performance and outlook

($'000) Yo FY14 Change(%)
Total Revenue 35,133 25,148 39.7%
Underlying EBITDA 936 431 117.2%
EBITDA margins 2.7% 1.7% 1.0%
Depn (1,464) (863) 69.7%
Underlying EBIT (528) (432) (22.2%)

Tendering new markets in sugar, marine, municipal
and major infrastructure

Geographical expansion of access solutions into
Newcastle and Gladstone ports

’ | =

r e
BB

i

(P
iy, e |
. F /]
o : z ;
P
¥

Developed a number of new strategic partnerships

Order book of $31m, S8m deliverable in FY15
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Tender Pipeline $26m
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Mastermyne Mining delivers a good
performance in a difficult market

Total Revenue 146,463 154,367 (5.1%)
Underlying EBITDA 10,165 11,880 (4.4%)
EBITDA margins 6.9% 7.7% (0.8%)
Depn (6,082) (6,299) (3.4%)
Underlying EBIT 4,083 5,581 (26.8%)

Strong linkage to production, versus construction
and maintenance

Customers continuing to produce record tonnes

MYE Customer base producing metallurgical coal
in the bottom quartile of the cost curve

Re-established strong footprint in Hunter Valley
through DMS acquisition

Recent 3 year roadway development project
mobilised

Order book of $328m, S116m deliverable in FY16
Tender pipeline of $1.97b
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We maintained our strong balance sheet after
a substantial investment

FY2015 Cash Flow
Generated $7.1 million of
operating cash flow

Net Debt $8.4 million post the
DMS acquisition

N
(@)

N
(@]

Millions (AUD)

Maintained low capex spend

Loans and borrowings increased
to fund the DMS acquisition

i Committed debt repayments
Debt Profile reducing into the future

2015 2016 2017 2018

mmm Cash Advance Debt = Finance Lease Debt

= Principal Repayments
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Business well positioned despite subdued market
conditions

Slide 11

Contract order book remains strong with $359
million of work in hand with $124 million to be
delivered in FY2016 (excludes Mastertec recurring
revenue)

Total Group pipeline is $1.99 billion

Mastermyne Mining pipeline includes 3 substantial
projects that make up 80% of the pipeline value

Mastertec pipeline has increased significantly over
the past 6 months and is expected to grow further
as the division expands
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tain strong visibility in our order
pported by a reliable customer base

Anglo Moranbah Region Umbrella Contract D
,@Mhﬂmnlmn

Anglo Moranbah Region Drivage Contract

Westcliff Colliery
-
sdd

bhpbilliton Appin Area 9

Dendrobium Mine Services

BHI Crinum Mine

EHP Bl Witsabics | Aillance .
Broadmeadow Conveyor Installation

qmgy COAL TERMINAL DBCT Scaffolding Services ]
FTY AT
Development contract ]
estrel Strata Suppor
RioTinto Kestrel Strata Support

V VALE  Carborough Downs Framework Agreement

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
Financial Years

H Previous Contracts ®mCurrent Contract  ® Option

v’ Total Order Book - $359 million (work in hand)

v' $124 million to be delivered in FY2016
(excludes Mastertec recurring revenue) (“ mastermyne
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Key Messages

Good performance in a difficult market

Successful acquisition and integration of DMS

Strong operating cash flow allows 1cps final
dividend

Business well positioned despite subdued
market conditions
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ate Overview

Capital Structure 12 Month Trading History

Share price as at 24 February ($) 0.18
Shares On Issue (m) 91 .1 Mastermyne Group Limited Share Price Performance
Market cap ($m) 16.4 o om
Net Debt as at 30 June 2014 ($m) 8.4 e om0 §
Enterprise value ($m) 24.8 :” "
o n.so;i“
Board N /\% o
Colin Bloomfield Non-executive Chairman 0o , om0
Anthony Caruso Managing Director o st e
Andrew Watts Non-Executive Director
James Wentworth Non-executive Director
Darren Hamblin Non-executive Director
Substantial Shareholders Shareholder Composition
Andrew Watts 12.36%
Darren Hamblin 10.65%
! ° H Board and
Kenneth, Kamon 10.16% Management
Institutional
Maui Capital 6.90% Investors
_ = Retail
Paradice Investment Management 6.41% Investors
Boyles Asset Management, LLC 5.60%
Y d ° (N mastermyne
Group of Companies
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tatement

($:000) FY15 FYi4 Changel(%)
Total Revenue 174,195 171,977 1.3%
EBITDA 6,182 12,224 (49.4%)
EBITA (1,141) 5,269 (121.6%)
Goodwill Impairment (4,538) -

Gain on bargain purchase 2,221 -

Profit before tax (4,549) 3,935 (215.6%)
Tax (expense)/benefit 195 (943) (120.7%)
Statutory Profit after tax (4,354) 2,992 (245.5%)
Adjustmentst 4,824 (353)

Adjusted EBITDA 8,689 12,224 (28.9%)
Adjusted Profit after tax 99 2,639 (96.2%)
Adjusted EBITDA Margins 5.0% 7.1% (2.1%)
EPS (5.2) 3.9 (234.3%)
Adjusted EPS 0.1 3.4 (96.5%)
DPS 2.0 2.4 (16.7%)

1. Adjustments are for non-operational related expenditure and include the following:
o Goodwill impairment of $4.538 million;
« Acquisition, integration and restructuring costs of $1.872 million;
o Gain on bargain purchase ($2.221) million
« Significant one off tendering costs $0.635 million
Not all of these expenses are deductible for tax purposes, resulting in a total after tax
adjustment of $4.453 million.
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$AUD (000's) Jun-15

Movements in Working Capital 2571 1,486
Non cash items 41 63
Net Interest Costs @ 101 o
Income tax payments (558) (1,907)
NetOperatingCashFlow 7135 10667
Proceeds from exercise of share options 146
Net Capex (includes intangibles) (914) Lol
Net borrowings/(repayments) 6,039 80
Interest Received 207 263

Acquisition of Subsidiary (10,581)

Dividends (1,968) (3,468)

Cash and cash equivalents at beginning of period 8,810 1@ 228
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Balance Sheet

$AUD (000's) Jun-is Jun-14
Assets

Cash and cash equivalents 0723 8,810
Trade and other receivables 98568 Sl 7l
Inventories S0z 24
Current tax asset 259 .
Total current assets 90 ) 49,469
Deferred tax assets 10 -
Property, plant and equipment 20 213
Intangible assets 149 e
Total non-current assets 51,128 47,374
Total assets 101.680 96,843
Liabilities

Trade and other payables 18 101 16765
Loans and borrowings 4063 5102
Employee benefits 1725 6655
Current tax payable - 10
Total current liabilities 30.189 e
Loans and borrowings 103 5,941
Employee benefits 197 145
Deferred tax liabilities - 2065
Total non-current liabilities 12,990 e 47
Total liabilities 43,179 36,181
Net assets 58,501 60,662
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Disclaimer and Important Notice

The following disclaimer applies to this presentation and any information provided regarding the information contained in this presentation (the Information). You are
advised to read this disclaimer carefully before reading or making any other use of this presentation or any information contained in this presentation.

Except as required by law, no representation or warranty, express or implied, is made as the fairness, accuracy, completeness, reliability or correctness of the
Information, opinions and conclusions, or as to the reasonableness of any assumption contained in this document. By receiving this document and to the extent
permitted by law, you release Mastermyne Group Limited (“Mastermyne”), and its officers, employees, agents and associates from any liability (including in respect of
direct, indirect or consequential loss or damage or loss or damage arising by negligence) arising as a result of the reliance by you or any other person on anything
contained in or omitted from this document.

Statements contained in this material, particularly those regarding the possible or assumed future performance, costs, dividends, returns, production levels or rates,
prices, reserves, potential growth of Mastermyne, industry growth or other trend projections and any estimated company earnings are or may be forward looking
statements. Such statements relate to future events and expectations and as such involve known and unknown risks and uncertainties, many of which are outside
the control of, and are unknown to, Mastermyne and its officers, employees, agents or associates. In particular, factors such as variable climatic conditions and
regulatory decisions and processes may cause or may affect the future operating and financial performance of Mastermyne. Actual results, performance or
achievement may vary materially from any forward looking statements and the assumptions on which those statements are based. The Information also assumes the
success of Mastermyne’s business strategies. The success of the strategies is subject to uncertainties and contingencies beyond Mastermyne’s control, and no
assurance can be given that the anticipated benefits from the strategies will be realised in the periods for which forecasts have been prepared or otherwise. Given
these uncertainties, you are cautioned to not place undue reliance on any such forward looking statements. Mastermyne undertakes no obligation to revise the
forward looking statements included in this presentation to reflect any future events or circumstances.

In addition, Mastermyne’s results are reported under Australian International Financial Reporting Standards, or AIFRS. This presentation includes references to
EBITA and NPAT. These references to EBITA and NPAT should not be viewed in isolation or considered as an indication of, or as an alternative to, measures AIFRS
or as an indicator of operating performance or as an alternative to cash flow as a measure of liquidity.

The distribution of this Information in jurisdictions outside Australia may be restricted by law and you should observe any such restrictions. This Information does
not constitute investment, legal, accounting, regulatory, taxation or other advice and the Information does not take into account any investment objectives or legal,
accounting, regulatory, taxation or financial situation or particular needs. You are solely responsible for forming your own opinions and conclusions on such matters
and the market and for making your own independent assessment of the Information. You are solely responsible for seeking independent professional advice in
relation to the Information and any action taken on the basis of the Information. No responsibility or liability is accepted by Mastermyne or any of its officers,
employees, agents or associates, nor any other person, for any of the Information or for any action taken by you or any of your officers, employees, agents or
associates on the basis of the Information.
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CONTACT

www.mastermyne.com.au
Information for Investors / Analysts: -

o Tony Caruso - Managing Director:
(07) 4963 0400

Chris Kneipp- CFO/Company Secretary:
(07) 4963 0400 . | (“ mastermyne
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