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Deaf Sir,

Villa World Ltd (ACN: 117 548 326)

Notic, of cia,Ing to be a substantial holder: Form 606

Itvel 22, 1 Alfred St
Sydney NSW 2000 Austnlit

R +61 2 8031 7707
F:+6128031 7750

prwpiiripe@TNCrapitil.rrwn

Pleme find attached a Form 605 (notioe of ceasing to bea substanlal holder)In relation 19 ah,es In
Vila World LM (ACN: 117 646 326), lodged on behalf of LHC Capital Partners Pty Ltd (ACN: 163 162
661) In accordanco ¥Ath =ction 6718 of thi Corporations Ad 2001.

Yours .Incerily

S phen Aboud
Chief Inv=tment OfFIcer

LHC Partnes Pty Ltd
ACN: 163 162 561
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In. Compmy NIme Schem,

POW,RBN

Form 605
Corpc 0,1kt 2001

baton 6718

Notice of ceasing to be a substantial holder

Villa World Ltd

117 546 326

1. Di lli of ,ubilin-1 hold,r (1)

"bil. LEC Capital Partnars Pty Ltd

ACNIPRSHOI,0**be) 163 162 561

TI»hold,ra==d bb"sub-*1 hold on 12/21/2015
11» pr,vlol/nolol,%,18 0,lnk, the compmy on 21/22/2015

9= /1,9/1,= /9/10,. d/d 24/22/2018

2.Chang=h,r,levant-,HE,

P'dkE/wic///ohoh'ng/ln,crchingehthe ancf,amlew/' MI"'/tgqcf'"/ub-Slihold,or/n/,/01/I:X hvi/1/
Ilolidll= of#, compliv oraohm14 INI ml 1ubltin 1 ho derI It :Wpilld ID  IVI a subIOIll  hol g noual k, 0» oor my or
alal=&*1

Dat,Of P ,on who= )' 5. . f : 9 (4) Cor*d,r,Bon glvan
relment lie,t :Ir*lib chingi

2titc .
20/08/2015 Partners Pty Sold an market (*580,000)

Ltd

8. Chanilis b, =,Io lallon

Cim M md Pmob vo-
171.11. of .//9/id
..cuti.. an.ab d
250,000
ordinary 250,000

Th. per,on.vtoh.N. bloome...001-(8)09, oill.dk, b./..0010 . 4/,arl.N..ak"ng.d..nill. oft/4./.001-1 (7).AILI.
subi -1 *Id,Inr,1-n lo wthgWII- h #m oompg,¥or,c gmase- felMI<

N=no ind AMWARBN Of *pplaili) 111*,co of Ii,ogimion

lot applicable

4*=

Theadchs,-of pmon,named A-bmn.-1

Ng„w Aa-8
LIC Capital Partn„rs Pty
Ltd I=val 22, 1 Alfrod St, Ryan=y, M, 2000

Signature

prkt irrl St:iphon Aboud

algn h,r.

amid# Chief Invi#tmont OCCiair

dsh, 21/08/2015
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DRSTIONS
(1) .0....an"h.ofsub. inlilhold.' vihihikr=rilld r,1,%¥,1 h,biril.(,5 .cotpor'knind"."li.da.polib"4 =.I

rn,mpmdh,Watin •qdlyh•t1  I= oolld be hloided Ilmimuel, belonn. ll*eral•.Illize,Imofa , pof
091:onsn 91-11*,hna,r, IW mi, bor-r,dk, hu,/101*ne#masalplaloalyn,Ii,Iid loup ilthim,mbi„IIP deaoh
9.# 4# hn,m= =Id .IN,Ill. of mlmbers 18 ellorly* 0/ h p=ig,Iph 4 ofAl  rm.

 2) See tledellnill of,- tI--f In Icions 008 1* 6718(710, I» ColpomlormAct2001.

(3) 8.. ele'llmon of 'llod..th.//angof.. Corpollons Act2001.

(4) hilud' ditalliof:

(a) il l' rell/'llt /E llimint or ol lir cll'Ir/1// Ic,/ bic'./.I of,/1111 m. ch.ng. /1 r/le/ "r/ h*.n"/ 00:un,d. I mi,..clon 0,18(4)
'Foill, • copy of=9 Ma,nm! =414 ou! *, *1= of=I rilildV,=1,=i md a ilil.inint by hpir,on gh*, RS ind
I.B..... of an,oar*0%=heme or..0..i mustac=mpm,thiabrm, looether.2....n */1.#1"Wp
thl, 00-aot, ach,me w=1,„goinent Ind

(b) .U'Bilk'kno.#.poA,rofap.'on v .0/illoorggli.....of, 011 .1.m...d.Of,m./.Up.M"Bor
cl,pos,lofe»,Ic„10= ID w**11 019 ril,A„,4 I,Irl,tr-18(hldloalig doilyni /,mill,mcisl* lo Ilioh me ql„llollon
*p'-1

Bee lied/Ion of'redmi:*a,mmerf h mollon 94#Ie Bporatom Ad 2001.

(5) De 1,4/9/mld,raionmutht//W=MANA mcne,mdce Ir. mat pe/on*crn, cmar,le,¥ h/Miwi
Ioquh,d h=, or m,y, hoomi Illid lo recolvl In MI,lon lo lle,gqillior. Dell inu# be hok,ded evln llml bensm b coning,iil
on hi limpirN or not ola Iiaig„17. [)*is must be llolid,d of my ben,lt *d on bdif00, IMI# hold,r af Ili
-0*habl//aoqul-ons,mniffuy=enot,kl/,04#/1/Fmmhmv omm/*-ult,=accv ed.

(6) Thimlvah=.ofaoompmyco„*Ionsolms,diiadvld,dinlof*niI.-I-

0 Glvillils, Iligv,000* d,»PI ,Ili,ooliaonind =¥ohgoll ht-,ocidion,&10, »IMae*,#ho-, noloa


