Form 605

Corporations Act 2001
Section 671B

Notice of ceasing to be a substantial holder

To Company Name/Scheme

Armour Energy Limited

ACN/ARSN

1. Details of substantial holder (1)
Name

ACN (if applicable) NA

141 198 414

JPMorgan Chase & Co. and its affiliates

The holder ceased to be a
Substantial holder on

The previous notice was given to the company on

The previous notice was dated

20/Auqust/2015
30/April/2015
30/April/2015

2. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest (2) of the substantial holder or an associate (3) in voting securities
of the company or scheme, since the substantial holder was last required to give a substantial holding notice to the company or scheme are as
follows:

; : Class and

Date of Person whose Nisbareiof C_unsn:!eratlor? .
change relevant interest given in relation = Person’s votes affected

changed change (6) to change (7) Secuities

affected

See Appendix | JPMorgan Asset In its capacity as See Appendix 3,199,363 3,199,363

Management (UK) | investment manager Ordinary Ordinary

Limited or in various other

related capacities

3. Changes in association

The perscns who have become associates (3) of, ceased to be associates of, or have changed the nature of their association (7) with, the
substantial holder in relation to voting interests in the company or scheme are as follows:

Name and ACN (if applicable) Nature of association

N/A

4, Addresses

The addresses of persons named in this form are as follows:

Name Address

JPMorgan Chase & Co. c/o CT Corporation , 1209 Orange Street , Wilmington , Delaware, United
States

25 Bank Street, Canary Wharf, London, E14 5)P, London, Ei4 5]P, England

JPMorgan Asset Management (UK) Limited
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China International Fund Management Co 20" Floor, Aurora Plaza, 99 Fu Cheng Road, Pudong, Shanghai 200120,

Ltd China
Signature
Print name Lim Siew May capacity JPMorgan Chase Bank. N.A.
/
Sign here { %\A fY date 21/ August /2015
F :I -~ ! j_
DIRECTIONS
(1) If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations,

(2)
3
(4

(3)

(6)

or the manager and trustee of an equity trust), the names could be included in an annexure to the form. If the relevant interests of
a group of persons are essentially similar, they may be referred to throughout the form as a specifically named group if the
membership of each group, with the names and addresses of members is clearly set out in paragraph 4 of the form.

See the definition of “relevant interest” in sections 608 and 671B(7) of the Corporations Law.
See the definition of “associate” in section 9 of the Corporations Law.
Include details of:

(@) any relevant agreement or other circumstances because of which the change in relevant interest occurred. I subsection
671B(4) applies, a copy of any document setting out the terms of any relevant agreement, and a statement by the person
giving full and accurate details of any contract, scheme or arrangement, must accompany this form, together with a
written statement certifying this contract, scheme or arrangement; and '

(b) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting
powers or disposal of the securities to which the relevant interest relates (indicating clearly the particular securities to
which the qualification applies).

See the definition of “relevant agreement” in section 9 of the Corporations Law.

Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was
acquired has, or may, become entitled to receive in relation to that acquisition. Details must be included even if the benefit is
conditional on the happening or not of a contingency. Details must be included of any benefit paid on behalf of the substantial
holder or its associate in relation to the acquisitions, even if they are not paid directly to the person from whom the relevant interest
was acquired.

The voting shares of a company constitute one class unless divided into separate classes.

Given details, if appropriate, of the present association and any change in that association since the last substantial holding notice.
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ARMOUR ENERGY LTD (AUDUCOO0;

Balance as of 20 April 2015 17977476 | 303,838,057 | 592% | e 12,977,
Hedpris FMAMIUK] Sell agp | 047 {20,813) 1357 | i7gseea3 303,828,057 | 591% (20,813, {20,813
H-Aprets TOMAM{UK] Sell e (7.6 1,143 17,939,843 I3AM057 | SH% (12,630 {17520)]
30-Bar-L5 FMAMLK) zell Ap | 947 1 17,938 284 03828057 |  S90% i {779
I0-Apr-15 JPMAMLI) Sull aup | 807 &7 17,937,230 I3AH5T | S90% (1,034
1-May-15 IPHaM{L) Sall Aup | 047 4 §7,532,058 303828057 | 590%

L-May-15 PN LY Sl L] a7 5,318 17,836,452 H1E2E057 | SATR

1Ay s IFMAMLEY el Mo | 047 82 17,834,074 WIEIEAST | 58T

1-May-15 Ipsami | Sail AD &7 5343 17,754,833 FIEMAOST | 5.84%

1-May-15 IPMAM(LIE) Sall AD | a7 13 17,754,640 FIEEOST | Sadt {1_5_3)1
1May-15 IPMAMILIKY Sall ALD o.o? 3% 17,751,437 FIERL5T | Gbam (3,503}
1-Hay-15 JPMAMLIK Sall Ao | 007 i7 17,755,880 3 EELET | SAa {2573
1-Map-15 IPMAMILIE) 2l ALD b.0? 344 17,746,330 3B 05T | 5Ra% [4,£50)
A May-15 IPMAMILIK) Sall g | oS 106 17,734,471 03,528,057 | 5:84% (11,758
FMay1s JPMAMILIKY Sall ALD | D06 587 17,724,516 ITEIR067 [ 58IW (2,355
4-My15 PMAMUK) Sall AUD | DiDE ) Fl] 17,724076 303,808,087 | sEIN )
4-May-15 FPMAMUKY Sall Mo | DG sz;él 35 17,723,482 WIBW05T | 5EIN 384)
13-May-18 TPHAMUK) Sell AL 0.08 {10, 260] BlE 17,713,232 2B 067 | SEIN {10,280
13:-May-15 IPMAMLE] Sell Agp | 908 16,548 23 17,686,603 Jo3mpans? | sEIW (16,543
13-May-15 IFTAAM(LK) il Aup | 008 (8,685) 521 17,687,998 03828057 | 58% (8,885
13-May-15 IPMAM(LM) 3 g | 006 m,g@_l B41 17,673,948 Jo3E2mass | sarw (14,010 (14,000
13 May-15 JPrans{ L) ) Mp | 006 {384) 3 17,673,604 03820057 | SEM {384 (384))
13-May- 1% JEMAM{UIY st wp | 096 17,872,985 03EWI5Y | 5B {618} (£19)
13:-May-15 IPMAMILIEY Sel D | 008 17672 ATS 03EEL57 | 5ETW {510) (510
13May-13 IPMAMLIE) el MD | 096 17671853 | 03BB057 | 5EIW (822} (822}
14-M0y-15 JPMAMILIC Salf ALD 0.0e 17.657,173 HIBIBLET | 5.81% {14,480 {14,280)
1 W15 PMAMLIK) Sall Ao | 008 17644315 FIEw0T | sElN {12,258 (12,258
14-May-15 JPMAMUK) Sall AL [ 17,644,373 IIEIED67 | SB1M (548 (542
L-Hy-15 PMAMUK] Sall AL nod 17,643,653 03,828,057 | S81% {729,

LEMays IPMAMLIK] Sall Alp | DEE 17,539,044 03,828,057 | ST (104, 603

15:bhiy-15 IMAM{UR] Sell ap | oE 17,536,507 WIBWO057 | 5.76% (40,537

15-May-18 JPMAML) Sl fgp | 0O 17405951 | 303828087 | 5.73% (89,556

15-May-15 IPMAM[LAG Sel) aJdp | 0DE 17,375,635 I03A2,057 | S572% (34316}
15-May-15 IPHAM{LIC) sell D 0.06 17,371,730 303,428,057 5.72% 13,515)
15-May-15 IPAM{LIE) sa AD | 098 17,370,203 303,028,057 | 5.73% {1,517}
15-May-15 IEMAM(LIC) Sed aup | 008 £7,565,006 03420057 | 500 {5137}

15-May-18 IPMAM{LIG sell MD | 06 17,362,952 0388057 | 5% -
15-May-15 PMAMILIK) seil Aup | 008 17,336,570 388087 | 5710
5-May-18 FMAMUK) Sell Aun | DO DA3E7 | N3EWNST | &70%
25-May-15 TPMALIK) Sell aup | 0Os 17,313,402 20388057 | 570
25-May-15 AP Sell Ao | 0DE 17,312,094 H3pe0sr | 570%
26-My-15 JPManL) Sell Aug | bos 17394209 | 303828057 | 5.69%
26 May-15 Jrtas(Lx) Sell Aup | 008 17,260,840 WIBB57 | 5.68%

B My-15 IFMAM{LEG Zall Aup | 008 17,259,597 0332087 | SE8%

26-May-13 IPMAM(LICY Sali AuD | G06 17,258,213 363420,059 | -5.68%

1-Jun-13 IPMAM{LIKY Salt D a6 17,246,448 W3H8,057 | 5.58%

1-Jun-33 PMAMILK) ] Mo | 008 17,236,488 303,828,057 | SAT%

1-Ju-15 FHAMUK) el AUD | BO6 17,236,043 03B 05T | 56T

1-Jun-15 TPMARLIK] Seil AC 06 17,235,463 03,828,057 | 5674

L-dul-55 FMAMLK] Sell ALD 0.0 17,130,568 FIBWLET | GE4

1-Jul-15 IPMAM{UK] Seil ALD LIS 17,047,362 F3LE057 | ERIN

1-3u-15 Jrthan{Lk) <ell Ag | bos 17,038,448 303,828,057 | 5810

1-Jub-45 Jrram{iag Sl e ) 17,035,353 JIBIE057 | E61%

2015 JPEM (L) Seif Aug | 008 16,725,783 WIAWOE? | S50%

1318 IPMAM{LE) Sell sy | 006 16,694,057 WIBIO057 | ST

x-S IPHAMOLIG et Ap | 008 16,432,072 WIIMOT | SAW

2-Rl-15 IPMAMIK) ot fup | 006 16,406,903 303,028,057 | 5.40%

23ul-15 PHANIUK) Sel alp | 006 16,355,324 0380057 | 50

2-hil-45 EMAMIUK) 56 Ap | 008 16,394, 08 0380057 | 540%

7-du-15 MM Sl Aup | 006 16,373,834 M3 05Y | L3 {15,374, <

Z-1u-15 JPIAAMLIK] Sall AUD 08 14,377,357 I BARL57 | 539 [1,877) =

23315 IPMAMILK) Sul Aup | 008 16330832 | 304.635.766 | £.36% 46,525

232015 IPMAMLK) Sall ALD 0.6 16,391,486 304,635,766 | - 5.35% {39,388

2334113 1 L) Sall AD | DA (1,741 109 16,283,705 304,625,766 | 5.35% (1,741 - (1,741
23Jul-15 IPMAM(LIEY Sall Al .06 (2,311} 133 18,357,394 4 535,766 | 5.35% (2311 - dz.Ju]]
24 Jul-15 JPMAM{LE) Sall slo | 005 (41,373)! 2148 16,246,024 I04,EI5766 | 5.33% {41,373 =

243015 JPHAMIUKY Sall alp | 005 {35,024) 1,734 16,210,597 04,635,766 | 531% (35,024 i

24-Jid-15 FMAMIUK) el ayp | 005 kel 16,200,845 04,635,766 | 503 {1 548} -

41415 EMAMUK) Sa aup | 005 102 16,207,352 04635768 | 53 {3055} =

7-Juki5 JPHAMUIK) a8 aup | 005 03 16,199,341 | 304835766 | 5.3 (B.053) -

NS IPMAMIUK] e Mp | 905 34 16,152,524 04635766 | B3 (6,817} -

RS IPMARYUK) Self aup | 9405 15 16,192,222 4635786 | 530 {302}

2745 IPMaM{UR) Seil AUD 045 m 16,191,822 04635786 | 530 %08

I-Juk1S IPMAM{L) Sell Ao | 0O5 2,456 15,442,414 4635766 | 530% 149,608

i-Juk18 IPHAM{L) Sall alg | 005 3,404 16,069,945 FALI5766 | 5.74% (72,268

Ti-J-15 JPHAM{LIKY Safl ALD 0.5 2474 16,027,551 304,635,756 3 26% 41,998

3-Ju-18 PHAM{IKY Sall AD | DO% 2881 15,066,775 304,635,766 | S.04% 1£1178

Tdu15 EMAMIK) Sall 4up | 008 a2 15,564,017 I4EISTEE | 52 (1,858

31-Jui-15 IHAMIUKY Sail ALD 0.05 L2 15,962,211 304,635,766 | 524 (?.d

3-M1S JPMAMILK] Sed AJp | 005 132 15,959,747 04,635,788 | S.24% (7, 465)

I1-2uk-15 IPHAMLR) 5a AUD | 945 169 15,956,157 04636766 | S24% (3.590)

JAug-is JPMAM LK) Sul aup | 005 730 15,940,365 304635766 | 5.23% {15.792)

Thug-15 IpAMiL Sall aup | 008 2010 13,859,749 304835765 | 5.22% (90,518
Fhug15 JEMAMLIG Sell sip | 105 ] 15,365,380 04,635,766 | 8.21% .;H

3 hug-15 SPMAM{LIE) Seil aup | DOS 1,763 15,851,957 Hasa5768 | 530%

iug-15 2PMAMLIK) Sell AUD 0.08 k) 15,051,406 W4 BITTEE | S30%

3-dug15 BMAMUKY Sell Ao | 008 i 15,849,886 635,766 | 5.20%

Foduge15 FMAMUKY Sell AD | 008 » 15,843,101 HAEIE 66| 5.30%

T Aug15 FMAMUK] Sell Ao | BOS 1o0d 15,647,083 4,635,756 | 5.30%

4Aug-13 TRMAMILK) Seil Aug | 005 a2 15,830,550 304,635,766 | 5.20%

4hug1s IPHAM LK) Sall Aug | 008 L3710 15 790 350 Jo4,638 7667)  518%

4-hug-15 APHAMILK) salt Ay | 008 00 15,776,254 I4EI57EE | 518

4Au1S TP sl AJp | 008 1,658 15743333 | Ioagasnee | s1w (3403
45 IFMAMILY E Mp | 945 3 15,741,704 04535786 | 5a7 (519}
A-hiig 15 IPMAM{LI) Sell auD | 845 74 15,740,200 04635766 | ST (1,504
g 15 IPMAMILIEY Sell L] th15 a1 15,739,379 304 B35, 766 S.47% &y
Ahugls TPMAMLIK) el ayp | oS u.sml % 15,737,282 FLEILTEE | ST 14,387)
S hug-15 HAMILIK) sl Aug | D0 (18,298, 915 15,719,084 HeeE,T6E | H1g {18 258
S-hlig-is FPMAMUK) Sell Ag | 005 {51,715 2,560 15,567, 364 04BISTEE | 514 [8E715) (51,755
5eAug-15 AR Sell Aug | bos (25,480 75 15,651,878 HAEISTEE [ Eam {15,430} (15,490
5-pug-if FMAMILIKY Sell A D.0s (43, ?&'J;] LIET 15,508,092 HNAEISTEE | S0 {43,730} (43, E.‘J
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Invastment Management

Type of Consideratio

Transaction date Entity tranasetion Quantity " Total Positions S Dwned  JPMAMIUK) CIFM Total
5-Aug-13 IPMAMUKY el aup | 005 {585) 34 15,607.414 304,535,765 | 5.12% (6s5) |
Sup1s BN sel Mo | 905 . 26 15,605,478 4535786 | 512% (1,338]
SAug-15 JemamG | set 4o | 085 45 15,504,559 435766 | 54 ficczi]
Sug-15 JEMAMILE) S AUD | 905 o7 15,602,000 04835788 | i (2,589
E-dug-15 JEPAAS{ L) Sall AL 085 5, 286 15,595,949 4615, 756 | L1 {5,051}
E-Aig-15 JPMAM[LK) Sel am | 0es p: 11 15,597,827 4576 [ 5% {5,123)
B-Augris APHAM(LIG Sell ALD 005 11 15,590,501 Ha635, 756 | 511% {225}
-Aug-15 IPHAM(LIE) Sell Mo | o0s { 15 15,590,300 | 304839766 | S a1y =
10:Aug-15 IPHMAM(LK) Sell Aug | 0os 357 15,515,815 304,635,766 | 5.09% (74,355)
10-Aug-15 JPMAMILK Sell A | Dos 3023 15,452,545 304,635,768 | 5.07% (62,97
10-Aig-15 FPMAM{UK] Sall Aup | 0os .7 i34 15,450, 161 J04835,766 | 507% 754
10-Mug-15 PHAMIUK) | Sall Aup | 005 177 15,346,966 | 4EIS 766 | 5.07% {3,535)
i#dug-15 Fuamuk) | Sall AJp | 005 832 15,475,945 anag3sres | 5.08% {175}
t4-hug-15 IPMAM(LE) Sall Aup | 005 1807 3394506 | 304535766 | 505% (34,4200 -
14-Aug-15 IRMAM( L) Sall aup | 048 A 705 15,379,652 304,535,765 | 5.05% (14,837}
L A1 AL Sell ap | 008 ), 1,36¢ 15,350,553 304635 766 | 5.04% (2913 +
14-Auig-18 MG sel wp | 0.0 £l 15,349,857 4635766 | 504 658 =
14 Ausg-18 IPMAM(LI) Set Aup | 005 0 15,348,509 304,835,768 | 5.04% {1,288}’ -
£4-fuig-15 IPMAMILIE el D | 005 4t 15,347,759 X535, 766 | B04% (@7}
14 fuig-15 IPMAM(LIK) Set 4D | 003 0 15,345,029 304,635,756 | 5.04% L1, 240%
17-hug-15 IPMAMILIK) Sell sup | 005 Eail 15,335,048 WALIS 66 | B04% ) - [e,ﬂ
12 huig 15 JFMAM{LIK) Sall AD | OGS 912} 295 15,333,134 AL T6E [ 503W 15,9133 = [5.912)
17-Aag1s IPHAMILIK Sell I 1 15,332,473 HaEI5 766 [ 503 [261) - (251}
17-Adg15 BMAMIK) Sell aup | oos 7| 17 15,392526 | 304635766 | soi (347) : (347)
15-Aug-15 FMAM{UK] Sell AuD | 00 2,057 15,265,314 I EIE 766 | S.00% (43,212 3 CERIY] |
18-Aug-15 MAMKLIK] Sell D 0.08 (36,5501 1,741 15,252,734 4 B35 766 | 5.01% (36,380 - (36,580
19-Aug-iS TMAMIUK) Sell AuD | 0.5 {1,817} b 15,250,007 | 304535766 | S.01% (L8171 {1,617}
§3-Aug-18 IPMAMILA) Gell AD | 008 (2.147) 107 15248970 |  304835,766 | S.01% leﬂ 3,147}
H-pug-15 IPPAAM{ LK) Zail Aup | 04 (170,454} 13,364 15,078,516 304,535,788 | 4954 (::u,nﬂﬂ A7, 450)
HrAug-15 IFMAM (LI} Sl aup | 008 [73,053) £ 15,005 459 304:635,768 | 458 {73,053} (73,082
by 18 IPMAM{LY Sall MD | 008 (144, 257) 11,313 14,861, 167 304,535,766 | 4085 {144,387 - i, 19?):1
2n-fug18 IPMAM{LIK) Self aup | oa8 {51,842 4,885 14,799,325 304,635,766 | 486% (61,842} -
-fug-15 IPMAM{IG 54 Ao | 9o {6,380} 500 2,945 304,635,766 | 4BEW (6,380)
20-hug-1g PHAMIK) Sl wg | RoE (27H) 116 14,720,311 4635756 | 485%
20-Aug-15 2PMAM{UK) Sell ALD nre {4,959] B4 14,761,742 304,635,756 | 4.BS%
20:Mg-15 PMAMUK] Sell ALD o.oa {36: 287 14, 778:413 304,635,758
|Balance a5 of 20 August 2015 14,778,113 | 204,635,765 |
S ! |




