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This half year report covers the consolidated entity, consisting of 99 Wuxian Limited and its controlled entities. 
The financial statements are presented in Renminbi (RMB), the official currency of the People’s Republic of 
China, unless otherwise stated. 
 
The report is based on financial statements which have been reviewed by the auditor of the Company. 
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Details of the reporting period and the previous corresponding period  
 
Reporting period:    1 January 2015 to 30 June 2015                                      
Prior corresponding period:  1 January 2014 to 30 June 2014 
  
Results for announcement to the market 
 
Key information                   
 Period ended  

30 June 2015 (RMB) 
Prior Corresponding 

Period (RMB) 
% change 

Revenue from ordinary operations 81,047,217 63,166,607 28.31% 

Profit from ordinary operations after 
income tax expense 

 
1,731,264 

 
5,993,077 

 
-71.11% 

Total comprehensive income 
attributable to members of the 
Company 

 
 

1,731,264 

 
 

5,993,077 

 
 

-71.11% 
 
Dividends 

 
No dividends have been paid nor are any dividends proposed to be paid. 
 
Consolidated Statement of Comprehensive Income 
 
Please refer to Page 2 
 
Consolidated Statement of Financial Position 
 
Please refer to Page 3 
 
Consolidated Statement of Changes in Equity 
 
Please refer to Page 4 
 
Consolidated Statement of Cash Flows  
 
Please refer to Page 5 
 
Additional dividend information 
 
The Company has not declared any dividends. 
 
Dividend reinvestment plan 
 
The Company has no dividend reinvestment plan. 
 
Net tangible asset backing 
 
Net tangible asset backing per ordinary share at 30 June 2015 : RMB 21.3 cents 
  
At 30 June 2015, there were 1,070,024,045 shares on issue, which would convert to an asset backing of RMB 
21.3 cents per share.   
 
Controlled entities acquired or disposed of 
 
Nil  
 
Associates and joint venture entities 
 
The Company has no associates or joint venture entities. 
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Other significant information 
 
Other than the details disclosed herein, there is no other information that needs to be disclosed to investors. 
 
Foreign entities 
 
The reports have been prepared under Hong Kong Financial Reporting Standards. 
 
Commentary on the operations and results 
 
99 Wuxian generated net revenue of RMB 81.0 million (AUD1 16.6 million) in the first half of FY2015, 
representing 28% total revenue growth compared to the first half FY2014. The Company’s gross profit for the 
half year ending 30 June 2015 was RMB 51.7 million (AUD 10.6 million) an increase of 73% compared to RMB 29.9 
million (AUD 6.2 million) for the prior corresponding period.  
 
99 Wuxian’s revenue growth was underpinned by Gross Transaction Value (“GTV”) on the platform which grew 
by 57% to RMB 5.3 billion (AUD 1.1 billion) in the first half of FY2015. The growth in GTV was driven by an 
increase in registered users and improved levels of user engagement, as measured by retention rates, 
transaction spend and transaction frequencies. GTV growth was also driven by the continued adoption of the 
Company’s loyalty point redemption platform and highly successful marketing campaigns undertaken in 
conjunction with business partners.  
 
In total, 20,146,781 transactions were completed through the 99 Wuxian platform in the first half of FY2015, 
representing an 86% increase over the 10,843,501 transactions completed in the prior corresponding period. 99 
Wuxian’s registered user base grew strongly in the first half of FY2015, increasing by 47% (14.5 million 
registered users) to 45.6 million registered users, compared to 31.1 million registered users as at 30 June 2014. 
 
During the first half of FY2015, the average net commission rate received by the Company from sales completed 
through its platform declined by 40 basis points over the prior period to 1.6%. This was primarily due to the 
Company offering promotional discounts on its platform in order to grow the size of the registered user base and 
drive user engagement. 
 
The Company reported earnings before interest, tax, depreciation and amortisation (“EBITDA”) of RMB 5.0 
million (AUD 1.0 million) in the first half of FY2015, down 42% on the prior corresponding period. After adjusting 
for exceptional items, which predominantly represent foreign exchange gains and losses, the Company reported 
underlying2 EBITDA of RMB 5.4 million (AUD 1.1 million), down 4% over the prior period. Underlying EBITDA 
performance was impacted by an increase in expenses in line with the Company’s stated strategy of reinvesting 
for future growth by focussing on staff hires, product development, marketing, user growth and platform 
investment. The Company reported net profit after tax (“NPAT”) of RMB 1.7 million (AUD 0.4 million) in the first 
half of FY2015, down 71% on the prior period. The Company earned a profit of RMB 0.002 cents per share. The 
Company did not propose any dividend distribution or buy back during the period.  
 
99 Wuxian continues to deliver strong growth across key financial and operating metrics. Looking forward, the 
Company is focused on capitalising on its position as a leading Chinese m-commerce service provider that 
connects businesses and people. 99 Wuxian’s cloud-based technology, comprising the 99 Marketplace, Incentive 
Cloud Service and iBenefit, plays a pivotal role in enabling China’s leading banks, telecommunications and 
insurances to directly connection their customers and employees to leading Chinese merchants, increasing 
customer and employees satisfaction, loyalty and engagement. With the m-commerce market in China 
continuing to rapidly expand, the Company is confident that it will utilise its unique position in order to 
successfully capitalise on the market opportunity and drive the future growth and performance of the business.  
 
Audit Qualification or Review 
 
The accounts were subject to a review by the auditors and the review report is attached. The auditors have not 
raised any issue as a result of their review. 

1 RMB translated into AUD at the average rate of AUD/RMB of 4.8693 for the period 1 January 2015 to 30 June 
2015 
2 99 Wuxian considers underlying information to be a more suitable indicator of operating performance. 
References to ‘underlying’ information are to non-IFRS financial information. Non-IFRS financial information 
has not been audited or reviewed 

iii 
 

                                                 
































	Appendix 4D
	99 Wuxian FS_RE0615 (signed )

