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Preliminary final report 
Year ended 30 June 2015 
 
 

RESULTS FOR ANNOUNCEMENT TO THE MARKET   

 
 
Entity:     Pacific Mining Limited 
ABN:     64 000 140 938 
Reporting period:   Year ended 30 June 2015       

 
 
    $ 
     
     
Revenue from ordinary activities up 3.51% to 735,230      
     
Profit from ordinary activities after tax 
attributable to members 

 
up 

 
269.44% 

 
to 

 
   1,008,323 

     
Net profit for the period attributable to 
equity holders 

 
up 

 
269.44% 

 
to 

 
   1,008,323 

     
     
 
 
 
NTA Backing 30 June 2015 

$ 
30 June 2014 

$ 
   
Net tangible asset backing per ordinary 
share  

 
0.633 

 
0.569 

 
 
Dividends Amount per security Franked amount per 

security 
   
Interim dividend N/a N/a 
   
Previous corresponding period N/a N/a 
   
   

Record date for determining entitlements to the dividends N/a 

  
 
 
 
 
This report is based on the annual financial report which has been audited by BDO. 
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Commentary on the results and review of operations 
 
The net profit after tax for the period was $1,008,323 (2014: $272,933). Total revenue 
for the period was $735,230 (2014: $710,319) and total expenses were $412,260 
(2014: $389,558).  
 
The change in profit is the result of:  

a) Decreased interest derived from the company’s cash holdings (down by 2.20%) 
due to weak interest rates on subordinary notes. 

b) In November 2014, the company engaged an agent to sell the investment 
property at Lane Cove in which the company holds a 50% interest. In February 
2015, the company received an offer and executed an option contract with an 
unrelated party to sell the property for $5,020,000 plus GST. The consideration 
for the option was $50,000. The option period subsequently expired and was 
not exercised. In April 2015, a new option agreement was entered into with the 
same party to allow for 3 separate 6 month option periods exercisable by the 
purchaser upon payment of a non-refundable option fee of $100,000 prior to the 
commencement of each option period. The option exercise is conditional on the 
option holder receiving DA approval for development of the property. The first 
option must by exercised by 1st October 2015. At the date of this report the 
option has not been exercised. The company has received and recognised the 
non-refundable option fees of $75,000 to which the company is entitled. 

c) Rental revenue generated by the two properties at Lane Cove and Thornton 
decreased by 9.95% due to cessation of one lease at Lane Cove at end of 
November 2014.  

d) Recognition of the provision for doubtful debts of $43,596 on unpaid rent from 
tenant at Lane Cove property. 

e) Recognition of fair value gain as a result of directors' revaluation of investments 
properties by $1,044,270 representing $750,270 increase in value of Lane Cove 
NSW property and $294,000 increase in value of Thornton NSW property.  
 

Mining production, which ceased in December 2009, is not expected to resume in the 
future, as mineral resources at the company’s lease are exhausted.  A mining lease fee 
of $24,000 was received during the year from the mine operator P.B. White Minerals 
Pty Ltd as a reimbursement of mining lease fees incurred by Pacific Mining Ltd (2014: 
$24,000).   
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