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Dear Sir/Madam,

Please find attached a Form 605 Nouce for Pacific Niugini Limited (PNR). Please do
not hesttate to contact me at mtang(@sprott.com if you have any questions.

Sincerely,
Maggie Tang
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Form 605

Corparations Act 2001
Sactlon 6718

Notice of ceasing to be a substantial holder

Tg Company Name/Scheme Pacific Niugini Limited
ACN/ARSN 30 003 207 467

1. Detalis of sukstantial holder (1)
Mame Sprott Asset Management LP (SAM)

AGNIARSN (if applicable)

The holder ceased ta be a substantlal halder on 31/08/201%
The prévious notice was given to tha company on Lo/702/2015

The previous notice was dated 10/0277015%

2. Changes in relavant Intercsts

Particulara of each change in, or change in the nature of, » relevant intarest (2) of the substantial halder or an associate (3} in voting securitias
of the company or scheme, since the substantial holder was last required to give a substantlal holding notice Lo the company or scheme are as

follows:

Pate of Purson whose relevant Nature of | Class and number of securities Canglderation given in ralatlon
Change interest changed Change sffectod 1o change

11-Fab-15 | SAM Zell 200,000 shares 00524 ALD
14-Apr-15 | SAM Sell 17,260 shares 00800 AUD
17=-Jun-15 | SAM Sall 35,000 shares 0.0700 AUD
18-Jun-15 | SAM Sell 14224 shares 0.0700 AUD
19-Jun-15 | SAM Sell 400,000 shares D.0730 ALD
23-Jun-15 | SAM Sall 120,000 shares Q.0700 AUD
2-Jun-15 | SAM Sall 163,868 shares 0.0880 AUD
28-Jun-15 | SAM Sell 100,000 shares Q0620  AUD
2-Jul-15 SAM Sell 149,874 shares 0.0500 AUD
ToJul-15 SAM Sell 306,850 shares 0.0450 ALD
#-Jul-15 S5AM Sell 335,761 shares D.0444 AUD
9-Jul-15 £AM Sell A05,860 shares D 0440 AUD
10-Juk15 | SAM Sall 47571 sharas 0.0440 AUD
14-Jul-16 | SAM Sall 800,000 ghares 00467 AUD
15-Jdul-15 SAM Sall 300,000 shares 0.0483 AUD
16-Jul-156 | SAM Zell 500,000 shares 0.0504 AUD
17=Jul-15 | 3AM Sell 300,000 shams 4.0468  AUD
20-Jul-15 | SAM Sall 260,000 sharea 0.0478  AUD
21-Jul-15 | SAM Sell 286,244 shares 00500  AUD
22-Jul-16 | SAM Sall 509,106 shares 0.0500 AUD
23-Jul-15 | SAM Sell 120,000 shares 00480 AUD
27-Jul15 | SAM Selt 216,463 shares 0.0510 AUD
30-Jul15 | SAM Sall 45,401 sharas 0.0500 ALD
4-Aupg-15 | 5AM Sell 100,000 shares 0.0500 AUD
4-Aug-15 | SAM Sell 200,000 chares 0.0500 AUD
SeAug-15 | 5AM Selt B20,000 sharas 0.0508 ALD
7-Aug-15 SAM Sell 420,000 shares D.0510 AUD
10-Aug-15 | SAM Sell 12,188 sharas 0.0510 AUD
11-Aug-156 | BAM Sell 400,000 charms 0.0520 AUD
14-Aug-15 | SAM Sell 200,000 ehares 0.05353  ALID
17-Aug-15 | SAM Sell 228178 chares 0.0530 ALUD
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18-Aug-15 | 5AM Sell 211,000 shares 0.0840 AUD
18-Aug-15 | SAM Salt 50,000 shates 0.0860 AUD
20-Aug-15 | SAM Sell 150,000 shares 0.0550 ALUD
21-Aug-15 | 5AM Sell 730,500 shares 00540 AUD
25-Aug-15 | S5AM Sell 32,944 sharcs Q.0530  AUD

3. Changea In aasaciation

The persons who hava batame associates (3) of, ceased lo be assoclates of, or have changed (he nature of their association (7) with, the
substantial holder In relation o veting intarasts in the company or scheme are as follows:

Nama and ACN/ARSN (If appligable) | Nalure of association

4, Addresses

The addresses of persans named In this farm are as follews.

MName Address

700 Bay Sliest, Suite 2700, .0 Box 27

[x] - . 3
Sprott Asset Management LE Toronto, Ontario, Canada M&J 2J1

]
Signature
print name Firstin McTaggart capacity Chiefl Compliance Oflicer
. "
sign here Lfﬁ'__% date September 9, 2019
i
—— 7

DIRECTIONS

{1} Ifthere are a number of substantial holders with similar or refated relevant interasts (&. a corporaticn and its ralaled corporations, or tha
manager and trustea of an equity tust), the names could be included in an annexure 1o the form. If the relevant inlerests of a group of
parsons are exsenlially 3inllar, they may ba refarred 10 throughout the form as a specifically named group if tha mambership of each group,
with the names and addresses of members ls clearly set oul in paragraph 4 of the form.

{2) See tha definition of "relevant interast” in sections 608 and 6718(7) of the Corporations Act 2001.
{3) See tha definitlon of "associate” in section § of the Corporations Act 2001

(4)  Include details af:

(a) any relevant agreement of other circumstancas because of whigh the change in relevant interest occurted. If subsection 6718(4)
applies, a copy of any document setting out the terms of any relevant agregment, and a statement by the parson giving full and
accurate delails of any contract, schere or arrangement, must accompany this fomn, together with a written statemani certlfying
lhiz contract, scheme or arrangement; and

(o)  any qualification of Ul power of a person to excreise, control the exercise af. or influence the axarcice of, the voting pawers o
disposal of tho securities to which the relavant interest relates {indicating clearly the parficular securities to which the yuallfication

applias).
SBee the definition of "relevant agreement” in section 8 of the Corporatinnz Act 2001.

{5) Details of the consideration must include any and all benefits, money and ather, that any person from whem 2 relevant interest was
acquired has, or may, become entitled 1o recalve in relation to that acquisitlon. Details must be included even if the benefit is conditional on
the happaning of not of a contingency. Detalls mugt be included of any benefit pald on behalf of the substantial holder or its assoclate in
relalion (o the acqulsitions, aven if they are not paid directly to the persan fram wham tha ralevant interest wag acquired.

{8) The vatlng shares of a company constivte one clags unless dividad into separate classes.

(7) Give detalls, if appropriate, of the present association and any change in that asaogiation since the last substantial halding notice.




