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1. SeaLink based on audited accounts.

2. Actual reported earnings includes un-audited 2015 accounts for Transit Systems Marine.

3. Based on estimated maintainable earnings after the current Gladstone contracts are completed.

4. Underlying numbers exclude the effect of any amortisation and costs associated with the acquisition.

5. Assumes 40% of the maximum amount is raised under the share purchase plan.
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QLD 
50%

NT
2%

SA
27%

NSW
21%

QLD 
10% NT

4%

SA
48%

NSW

38%

2015 revenue spread post-acquisition2015 revenue spread pre-acquisition
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1. Australian Eastern Standard Time

Note: SeaLink reserves the right to vary these dates

Event Date
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Disclaimers – Foreign Jurisdictions

International Offer Restrictions
The distribution of this presentation, and the offer referred to in this presentation (‘Offer’), in certain jurisdictions may be restricted by law and therefore persons
into whose possession this presentation comes should inform themselves about and observe any restrictions, including those set out in the paragraphs that follow.
Any failure to comply with these restrictions may constitute a violation of the securities laws of any such jurisdiction. This presentation does not constitute an offer
of securities in any jurisdiction in which it could be unlawful. No action has been or will be taken in any jurisdiction that would permit a public offering of the new
SeaLink shares to be issued under the Offer (‘Shares’) or possession or distribution of this presentation or any other offering material in any country or jurisdiction
where action for that purpose is required. Accordingly, the Shares may not be offered or sold, directly or indirectly, and neither this presentation nor any other
offering material or advertisement in connection with the Shares may be distributed or published, in or from any country or jurisdiction except in circumstances that
will result in compliance with any and all applicable rules and regulations of any such country or jurisdiction. Persons into whose possession this presentation comes
should inform themselves about and observe any restrictions on the distribution of this presentation and the Offer. Any failure to comply with these restrictions may
constitute a violation of the securities laws of any such jurisdiction.

Hong Kong
WARNING – The contents of this presentation have not been reviewed by any regulatory authority in Hong Kong. You are advised to exercise caution in relation to
the Offer. If you are in any doubt about any of the contents of this presentation, you should obtain independent professional advice. This is not an offer to the
public. The presentation will not be registered as a prospectus under the Companies Ordinance of Hong Kong or any other applicable ordinance in Hong Kong. This
presentation must not, therefore, be distributed, issued, or possessed for the purpose of distribution or issue, to persons in Hong Kong other than (i) to professional
investors within the meaning of the Securities and Futures Ordinance of Hong Kong (including professional investors falling within the Securities and Futures
(Professional Investors) Rules) or (ii) in circumstances which would not constitute an offer to the public for the purpose of the Companies Ordinance or the Securities
and Futures Ordinance of Hong Kong.

United States
This presentation does not constitute an offer to sell, or the solicitation of an offer to buy, any securities in the United States or to, or for the account or benefit of,
any ‘U.S. person’ (as defined in Regulation S under the US Securities Act of 1933, as amended (‘Securities Act’)) (‘U.S. Person’). SeaLink shares have not been, and
will not be, registered under the Securities Act or the securities laws of any state or other jurisdiction of the United States, and may not be offered or sold in the
United States or to any U.S. Person absent registration except in a transaction exempt from, or not subject to, the registration requirements of the Securities Act and
any other applicable securities laws. This document may not be distributed or released in the United States or to any U.S. Person.
By accepting this presentation you agree to be bound by the foregoing limitations.
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Disclaimers – Foreign Jurisdictions

Singapore
This presentation has not been registered as a prospectus with the Monetary Authority of Singapore. Accordingly, this presentation and any other document or
material in connection with the offer or sale, or invitation for subscription or purchase, of the Shares may not be circulated or distributed, nor may the Shares be
offered or sold, or be made the subject of an invitation for subscription or purchase, whether directly or indirectly, to persons in Singapore other than (i) to an
institutional investor under Section 274 of the Securities and Futures Act, Chapter 289 of Singapore (the ‘SFA’), (ii) to a relevant person pursuant to section 275(1), or
any person pursuant to Section 275(1A), and in accordance with the conditions specified in Section 275, of the SFA, or (iii) otherwise pursuant to, and in accordance
with the conditions of, any other applicable provisions of the SFA.
Where the Shares are subscribed or purchased under Section 275 of the SFA by a relevant person which is:
(a) A corporation (which is not an accredited investor (as defined in Section 4A of the SFA)) the sole business of which is to hold investments and the

entire share capital of which is owned by one or more individuals, each of whom is an accredited investor; or
(b) A trust (where the trustee is not an accredited investor) whose sole purpose is to hold investments and each beneficiary of the trust is an individual

who is an accredited investor, securities (as defined in Section 239(1) of the SFA) of that corporation or the beneficiaries’ rights and interest
(howsoever described) in that trust shall not be transferred within six months after that corporation or that trust has acquired the Shares pursuant
to an offer made under Section 275 of the SFA except:

(c) to an institutional investor or to a relevant person defined in Section 275(2) of the SFA, or to any person arising from an offer referred to in Section
275(1A) or Section 276(4)(i)(B) of the SFA;

(d) where no consideration is or will be given for the transfer;
(e) where the transfer is by operation of law;
(f) as specified in Section 276(7) of the SFA; or
(g) as specified in Regulation 32 of the Securities and Futures (offers of Investments) (Shares and Debentures) Regulations 2005 of Singapore.

New Zealand
This presentation does not constitute an offer, invitation or recommendation to subscribe for or purchase any security. This presentation is not a New Zealand
prospectus or an investment statement and has not been registered, filed with or approved by any New Zealand regulatory authority under or in accordance
with the New Zealand Securities Act 1978 (or any other relevant New Zealand law). This presentation may not contain all the information that an investment
statement or prospectus under New Zealand law is required to contain.
Any offer referred to in this presentation (other than the SPP) will only be made in New Zealand if either: (a) your principal business is the investment of
money or you, in the course of and for the purposes of your business, habitually invest money (as those expressions are used in section 3(2)(a)(ii) of the New
Zealand Securities Act 1978); or (b) you are paying a minimum of NZ$500,000 for the securities before the allotment of those securities (as that expression is
used in section 3(2)(a)(iia) of the New Zealand Securities Act 1978).
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