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Sell down by Quadrant Private Equity

APN Outdoor Group Limited (ASX: APO) refers to its announcement on 5 September 2015
confirming that 16,661,452 of shares held by Quadrant Private Equity would be released
from escrow holding lock on 19 September 2015.

APO has been informed that Quadrant Private Equity has sold their remaining 16,661,452
shares at $3.63 per share, a premium to the market, via an underwritten block trade.
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About APN Outdoor

APN Outdoor is a leading Trans-Tasman outdoor advertising business with a portfolio of
premium, high-traffic, metropolitan, digital and static sites across Billboards, Transit, Airports
and Rail environments.
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