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S5PEH GROUP

#1435 P.Oo01/003

Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

To Company Name/Scheme Aspen Group, comprised of Aspen Group Limited and Aspan Froperty Trust
Aspen Group Limited (ACN 004 160 827) and Aspan Property Trust ( ARSN 104 807 767)

ACN/ARSN

1. Detalls of substantial holder{1)

Name
ACNARSN (f applicable)

Mili Hill Capital Pty Lid, David Dixan and John Carter

Mili Hill Capital Pry 14 {110 720 226)

Thare was a change in the interests of the

substantial holder on

The previous notice was given to the company

on

Tha pravicus notice was datad

2. Pravious and present voting power

The tatal number of votes atached 1o all the voting shames in the compan
had a relevant intanast (3) in when lagt

1809718

22104715

2000418

) y O voting intarests in the scheme that the substantial holder or an associate (2)
uinad. ang wher now required. to give 3 substantial helding natice 1o the company of scheme. are as follows:

Clazs of sacuritios (4) Previous notice Prezent notice
[ Person’s votes Voting power (5) Parson’s voles | Voting power (5)
Stapiad Sactirtiss 11,081,728 9.78% 13,365,607 11.80%

3. Changos in relevant interests

Particulars of each change in, or change in the nature of, a relevant i
of schame, since the substantial hoder was last required to give & =i

terest of the substantial hokler or an associte in vating sacunties of the company
batantial halding notics to e company are as follaws:

[Dato of | Person whase Nature of change | Consigeration Clast and Person's votas

change | mvewvant interest | (&) given in relation to | nurnber of affectad

changed change (7} securities

affectad

Mill Hill Capital

Pty Ltd ATF Mill | On Market .
15/0915 | Hill Capital Purchasa of $614,775.17 448,747 (Stapied | David Dixon and John

Strategic Real | Securites Securites) Cartar

Exstata Fund

Ml Hil Capitat

Pty Lid ATF Ml | On Market 1,856,137 .
1870815 | Hil Capital Purchasa of $2,560,089,06 (Stapled David Dixan and John

Stategic Real | Securibies Sacurities) Cartar

Estate Fung

4. Prasant relavant intereats
Fareulars of aaeh ralevant intarest of the substantial holder in voting sacurities aftar the change are as follows:
Halcer oF Regiiered Person entitied ta be | Natyre of feievam Claas and Parson's
relavant hokiar of ivgstered as holder | intenest (8) numbet of votes
interest Secytes (&) securitigs
Mill Hil In Ralation to David
John Cantar, | Capital Pty Dixen and Jonn Carter
David Dixon | Ltd (ACN 110 e e 2 Sraater
ey
MIPT ATF oAy | Same as nowserof | shares i Ml HA ;3'35:5607
' Copial Reisvant interest | Capial Pty Lid (ACN | Siaple 13,335,607
110720 | Stratogic 110 720 226).
226) Real Estare Aceordingly an interest
Fund s held in aczardance
with Sedtion B08(3) of
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tha Comorations Act,

In Rataton o Mill Hil
Capital Pty Lia (ACN
110 720 Z26) interest is
haid in accordance with
Sedtion S08(1) of the
Corporations Azt
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§. Changes in association
The persons who have batome associates (2) of, censed to be associatas of, or hive changed the nature of thair association (9) with, the substantial
hoider in slation to voting intsrests in the company or scheme are a5 follows:

Name and ACN/ARSN (ff apphicable) Natura of assocition

8. Addresses
The addresces of persons named in this farm are as follows:
Name Address
Al C/O Mill Hill Capital Pty Lig
21 Ondorg St
Bondi Jundtion
Sydnay NEW 2022
Signature
gna int John Cartar capacity Director (Mill Hill Gapital Pty Ltg)
aign here 9 4 y date 21 / 05 /2015
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DIRECTIONS

If thers ars a nunthar of substantial holdars with similar or ralated relevant intaresis (69, & corporation and its related corporations, or the managaf
and trustee of an aquity trust), the names coukd be included in an ANNexure (o the form. If the reisvant imterasts of & group of persons are essentially
simiiar, they may be refarred to throughout the fom 3% a specifically named group if the membarship of each groug, with tha names and addresses
of members is clearly a4t cut in paragraph 6 of tha form.

See the definition of “associate” in section 8 of the Corporations Act 2001.

See the definiion of “relevant intarest” in sections 608 and 6718{7) of the Corpsrations Azt 2001,

The voting shares of a company constitute ong class uniess dvided o separale classes.

The person’s votes divided by the total votes in the body comorate or scheme multipliad by 100

Include details of

(@) any ralevant agreament of other circumatances because of which the change in relavant intarest occurad. | subsection 8718(4) apples, a
copy of any documen satting out the tarms of any relavant agreerment, and 3 Siatoment by the persen giving full and accurate details of any
contract, SCHeme or arrangameant, must Sccompany this fom. together with a written statement centifying this contracy, scheme or
arrangement; and

(&) any qualification of the power of 8 parson t0 axerecise, control the exercise of, or influenca the exarcisa of. the vating powers or disposal of tha
securities to which the ralevant interest retates (indicating cisarly the particular securities to which the qualification applims),

See the definition of “relevant sgreemeant” in 2action 9 of the Corporations Act 2001,

Details of the consideration must inciude any and all benafits, maoney and other, that any person from whom 2 relevant intamst wis acquired has, or
fmay, bacome antithed 1o mcaive in relation to that acquisition. Deatajls must b includend avan f the benafit is conditional on the happaning or not of
a contingency. Details must be inclured of any banefit paid on behalf of the substantia! holder of % associate in relation 1o the acquisitions, evan if
they ane not paid directly to the persan from whom tha rslevant intenest was acquirad.

If the substantial hokier is unable te dateming the identify of the persan {eg. if tha relevam intarast arises because of an Gption) write “unknown”,

Givas dataiis, if appropriate, of the present assoiation and any change in that association since tha 1ast subsmntial hakding notice.




