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23 September 2015

Dear Sig

Form 603 Notice of Inltial Substantlal Holder - Marathon Amet Management UP

Please Rnd attadled a Form 603 Notice of Initial Substantial Holder In relation to Marathon Asset
Management LLP's holding In Transpadflc Industries Group Ltd.

We apologbe forthe delay In filing the disclosure. which was due to our system tracking the voting
shares held by Marathon Au,t Management not the total holdligs. The system has now been
updated to lookat our total holdings to ensurethls Issue will not reoccur In future.

It would be appreciated If you could confirm safe receipt

Please do not hesitate to contact us if you have any queries in relation to this fllir*

Yours faithfully,

Chief Compliance Officer
Marathon Asset Managiement UP

=molhneemna,athon.alik

Work: +44207497 2211
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