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9‘04 pege 12 15 Juty 2001
Form 604
Corporations Act 2001
Section 8718

Notice of change of interasts of substantial holder

To Compeny Name/Schema  Carbon Energy Limited (GNX)

ACNIARSN AN 057 552137 |

1. Detalls of substantial holdar {(4) .

Name Kam Lung investment Davalopmant Company Umited (Kam Lumg), Mr Hul Hal Zhuang and thalr associmias listed In this form
ACNIAREN (it appiicable) NIA

Thara with a chinge In the Interests of the

gubstantis! hoideron ... &, O7THO/R01S
Tha previows nolice was glven to the company on 16M0Z013
The pravioua nolion was daad 141102013

2. Previous snd present voting powsr

Tha total number of votes eltached ko ol the voting sharaa in tha company o voting Interasta in the schame that the substantial holder or an associate (2) had
relevant Intarast (3} In when last required, and when haw required, to give a substantial holding natice to tha company or sxhers, am 3 follows:

Pravious notice Prazent notios
Cleas of securitfes (4 Valing powar (besad on
ries (4) Person's veles Voting powsr (8} Parson's votes 1,479,083,701 fuby peld
ordinary shares on lssus) {5)
Fully pakd erdinary ehares 171,818,616 14.88%" 268,663,743 19.88%

"Thit vating pawer of tha Aubstantial holdats sat aut In the privious nolize delad 14 Octolier 2073 wes basad on GINX having & smaiisr amount of Tully
pald ardinary eheres on lsgue s at the dale of the previous notica,

3. Changes In ralovant [nterasts

Parficulera of each changa In, or change i tha nature of, B refevant intarest of the substantisl holder or Bn BasociEte n voting Sacurites of the company ar
schems, sinca tha substandlsl holder was last required 1o give B substantial holding notice to the company ar achems are aa follaws:

Pemon whose Clazs and
Dertes oF refevant Nature of c;::lf: ::ru':m numbssr of Feragn's voles
change Interest change (8) t% change (1 sacurities affeciad
chimged e affected
Iasue to Kam Lung of fully pald
rdinary sharss in CNX pursuant
OTH0201S Kam Lung a Subsedption Agreemant mig.l:r:;:‘r r ::’;yﬂ :§:£:5.123 Tuby peid erdinary 123,845,128
dated 28 September 2015 (san [ id
AnnexLUre 1)
tiveraage fn refevant Intarast
pursuant to = BUB(I)(R) of the 123,845,128 fully pald ordinary
Ipemun whe oomtrale Kam Lung
A. Progient mtlvant interests
Parttculars of sach relavant intereat of the uubstantial holder In voting securities after the change ars as follows:
Holder of Ragistarad Person sntitled Naturs of Class and
relevant tolder of to ba registarad refavant numbar of Parson's vates
Interest sooUntios 2s holdar (8) Intarast (B) sacurtias
iHalevant Interest purstant to &
kemiung  {KamLung Kam Lung Eggg‘,’g&g"f'ﬁfmm‘“ 295,863,743 265,863,743
urities
P~ Helevant Intarast pirsiipnt to e
rHul Ha i
hiang Kait Lung Kam Lung o s s coporalians A%t |28 883,743 708,863,743
. controls Kam Lung

AT355704




18/0ct/2015 8:37:20 AM ABC 123458789 2730

604 pags 2/215 July 200]

5. Changes In assoclation -

The parions who have batoma asacdiatos (2) of, céused to be sasoclaten of, or have changed ihe neture of thelr association (3) with, the substanial holder In
relation lo voling interssats in the company or scheme are as faliows:

8.

Mame ang AGN/ARSN {If applicable) Naturs of aas0cistion
Belfing Jinhong Investment and (Aesocliate” of Kém Lunyg It accordance with section 12(2)(a), being a company controllad by
Developimant Co., Lid IMr Zhuang who alee controis Kam Lung
Belfng Halgeng Investment and ‘Assoclate” of Kam Lung In sccordanca with section 12(2Xa), being & company contralied by
elopmant Ca., Lid r Zhilang who @igh controls Kam Lung
Addreasss

The addresses of persons nemed In this form are as foliows:

Nema Addrass
et L Flat/rm 7, block 1 #/F, Kwan Yick Buiiding, 430-440A Das Voalx; foad West, Hong Kang
| ung pecki Adminisirative Reglon
|Mr Hul Hal Zhuang Rim. 711, Argyle Cantre, 835 Nathan Road, Morkok, Kowleon
Baijing Jinhong Invegtment and 18t Flogr, Wesl Tower of World Finanes Cantre, No. 1 East g Ring Middla Read, Ghaoyang
Davelopment Ca., Lid ) {Disbiet, Peling Cly, Chins.
Balling Halgang Investmant and
|Dm!upmant Co., Ltd Roem 1202, Bullding £, No. 8 Gongyuan Weet Bireat Jia, Dangcheng District, Befing Clty
L ]
Signature
pintname  Hul Hal Zhusng ' capaclly  Dirctor
sign here ' date 101432013
DIRECTIONS
(1} If thera ara & number of aubatantiat holdars with similar or related relevant interests {ag. a corporation and ft= related carporations, or the ivanager and

@)
@)
(4}
&)

©

U]

O]

)]

trustea of an equity trust), the names cowid be included In an annexure to the form, if the relevant Interests of a qroup of pereona are essentally similar,

thay may ba referred to throughout the form as a specfically named group if the membership of sach group, with the namez snd addrmsess of members
s clmarly sat oul in peragraph @ of tha form, ‘

Seo the definltion of "ssgociate™ in section 8 of the Corporaifons Agt 2001,

See the defintion of "ralevant Interest” in sections 808 and 874B(7) of the Corporelions Act 2004,
Tha voting shares of a company eanslitite one clige unlaze divided Into separets casses,

Tha parson's vniag avided by the total voles In the body corpovate of scheme muitiptiad by 100,

Include datalls of:

(8)  any relevant agmamant or other circumslences bacause of which the change: In relevant imersat oocurred. | subsection 874 B(4} applies, a copy
of any deaiment satting out the terma of any ralavant agreemant, sad e statemant by tha pareon giving full and accurate detals of any contract,
achama or atrangamend, muat gccompany this form, together with & wiitten statemant carlifing this cortract, schema o arangement, end

() any quaiification of the power of 8 person to exerciye, contre! the exerclsa of, or Influsnca tha exeiise of, the voting powsrs or dispossl of the
gecurtties 1o which the relevant inferest refates {indicating clearly the parficulsr securites to which the qualificetion appliss),

Sea the definttion of "ralevant agroement” in section 0 of thi Carparations At M,

Distille of the considaration must incdude eny and ell banefits, monay end other, that any parson fratm whem o relaverd imerest was acquirsd has, o vy,
bezome entitied 1o recalve in rehation to that ecquisifon. Detalls must ba ncluded even If the benafit (5 conditions) on the happaning or not of &
continganay. Datalls mist ba inciided on any benafit pald on bahall of the subatantial holder or its sasociate In refation ta (he acquisiions, oven If they
ure not pakd directly to tha person from whom tha relavant interast wiss acquived.

IFthe substantia) holder I unable to delenmine tha Identlly of the person (eg. f the relevant interest arlses bacausa of an aption) write *unknown™

@iva datalls, ¥ approprate, of the present assoclation and eny change In that azsociation since the nst subsiaiiial holdng notice.

47356704
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Annaxure 1
Signature

This i3 annexure 1 of 2 8 pagas rafesred to In farm B0

pﬁnf neme  Hul Hat Zhwang capacity  Direntor

.-7 P
sign hare !§ E:é ; E ‘ ?C? date 10Mak015

47355704, 3
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Subscription Agreement

NN

Carbon Energy Limited ACN 057 552 137 (Company)

(Carbon Energy Limited ACN 057 552 137 ( “2A#]" ) )

Kam Lung Investment Development Company Limited (&8 # B FRAE
) (Subscriber)

(EBRERRARAR ( “AME” D)
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Date
H %
Parties

Vil
Carbon Energy Limited 057 552 137 of Level 9, 301 Coronation Drive, Milton, Qid (Company)

Carbon Energy 23, 2T Level 8, 301 Coronation Drive, Milton, BE2M (4 %A &, 057 552
137) (“4F")

Kam Lung Investment Development Company Limited (843338 95 MA R 24 7)) of flat/rm 7, block 1
4/F, Kwan Yick Building, 430-440A Des Voeux Road Wast, Hong Kong Special Administrative Region
(Subsgcriber)

SBIOEARFRAT, UFHRSATHEMREE 430-440A SHRREEANRT7E ( “AE
")

Background
TR

A, The Subacriber has agreed to subscribe for shares in the Company on the terms and
conditions set out in this agreament.

ARG IR R e R A i B e S R AT & R T BB
itls agreed

MITR A BT,

1. Definitions and Interpretation & X MG

1.1 Inthis agreament:
AR

Allotment Date means 3 Business Days after the date of this agreement or such other date as
agreed {o in writing by the Partles;

REEERFHNEEZHE 3T HEERERSHEEEEAME 8
Application Forin means an application form in a form approved by the Directors;

FRNRTE R W E AR A IR R

ASX means the Australian Securltiss Exchange as operated by ASX Limitad ABN 28 008 624
&881;

WERE BT RIS B A RAR (AFEMES: 98008 624 891) BE MM KFWiTHA
CET

Authorised Officer of a party which is a corporation means:

Hopgood&anim Lawyers
1531608 «Subzeription Agreement_20150228 (exacution)-nal.doe

Came 4 ~F 0
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(@) an employee of the party whose title contains either of the words Director or Manager;
(b) a person parforming the function of any of them;
(€) a solicitor acting on bahalf of the party; or

(d) a person appointed by the party to act as an Authorised Officer for the purposes of this
agreament and notified to the others,

TR AE AR — A ARR.

@ EHNURR, ARSFLERATHEENSEEW,
(by RITERNESRE—IHEA:

() AETHFWET, 2

(@) —ITHEDRZBNREARAARFENR—THA,

Bank means a bank cartying on business under the laws of the Commonwealth of Australia or
of the State of Queensland;

RITERBRAN TRINERBE B MR RAL S §19R1T -

Bank Account means:
Full Name: Carbon Energy Limited
Bank & Branch: Nationa! Australia Bank, Parth WA
BSB Number; 086-455
Account Number: 623872463
Account Name: Carbon Energy Limited
Swift Code: NATAAU33025
AT 18-
Ex it Carbon Energy Limited
§RAT BeardT: RICF] W G BERTT, Perth WA
BSB =& 0B6-455
W5 623972483
e 4a. Carbon Energy Limited

Swift {UF: NATAAU33023

Buslness Days means a day on which trading banks are open for business at Brisbane In the
State of Queensland but excludes Saturdays, Sundays and public holldays;

THERMRELLNFEREMNELBTHELYEF, BEE,. BREASEEEER
b

Business shall mean the business or businessas carried on by the Company and its
Subsidiaries at the date of execution of this agreesment;

WERATEAT LA FEBNEE QRIS IEED:

Completlon means completion of the issue and allotment of the Subscription Shares under
this agreement;

LB TR SRR RIT A&,

HopgoodGanim Lawyers
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Constitution means the Constitution from time to time of the Company;
BERATIANENHEE:

Corporations Act means the Corporations Act 2001 (Gth) as amended from time to time;
AT ETH (2001 £4TE B ),

Director Appointment Documents means the following documents In the form required by
the Company from time to time:

(a) letter of appointment of a non-exacutive director or alternate fo a non-executive
director;

(b) consent to act as a director of the Company;

{c) dead of access and indemnity; and

(d) securities disclosure agreement;

BEEE A frin R AR A e Eki g N &K T 50

(@ AEITRFRENTESNRLIESE 2 EWE;

()  BAELAEFMFERSR,

©  IABNEAMBRIERSE: M

(d)y  FUESEEE L

Directors means the board of directors of the Company;

ERLH LT NERL;

Existing Convertible Note means the $10 millon Convertible Note Facility Agresment
betweaen the Company and Pacific Road Capital Management Pty Ltd dated on or about 22

December 2011 (as varled);

WA HHRERHEA TS Pacific Road Capltal Management Pty Ltd -F 2011 £ 12 H 22 MR
HBR 1,000 FET (THRFIERNENG  (CUERRE AR |

Incumbent Subscriber Representative has the meaning ascribed to that term in clause
5.2(a),

ERNETRRETEAS 5.2(a) R PN E 3L

Lien or Liens means ail or any liens, mortgages, pledges, conditional sale agreements,
security Interasts, restrictlons, charges, claims, options, encumbrances, proxies or rights of
third parties of every kind and nature;

BRI EEL. &KF, RTF . HREZRUL. ERRE. RH. Hi. 85E
. AR AR AR, RERRE TR S =7

Listing Rules means the listing rules of the ASX;

LIRS TR LRI

HopgoodGanim Lawyers
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1.2

Minimum Shareholding has the meaning ascribad to that tarm in clause 5.1(a);
mAEER L B 2 5.1 (/YR & X

Parties means the Subscriber and the Company,

S5 1R A R4 Al

securities shall have the meaning ascribed to that term in the Corporations Act and security
shall have a corresponding meaning, where the context permits or requires;

B R AEPRRFOAE S, HRERATE BTSN MR M
Removal Notice has the maaning ascribed to that tarm in clause 5.2(a);

HRBEMAEE 5. 2(@)RPMENE L

Share means fully paid ordinary share in the Company;

BAf 18 4+ 5 TR Bac i) Wl AR

Subscriber Representative has the meaning ascribed to that term in clause 5.1(a);
WHHRFRESAER s 1@)FPRERT L

Subscription Price means $0.01584 for each Subscription Share (meaning a total amount of
$1,924,081), which is the daily volume weighted average price of Shares traded on ABX
during the §0 traded days prior {0 the date of this Agreement;

WA SRR 4 0.01554 ITRoiAe (BI2REMEK 1,924,081 BT) , EAHEAAEY
Wz B 60 325 PR Ar s ARk & H S B AR Fre 4v i,

Subscription Shares means 123,845 128 Shares to be issued under this agreement; and
RS 1R M MR A b L R T Y 123,845,128 REAR 4 I
Subsldlary shall hava the meaning ascribad to it in Section 8 of the Corporations Act.
FARBEAAT S 9 KPR FHE L.
In this agreement, unless the contrary intention appears:
Fid, BREFHRER:
(&) a refarence to:
JUiR R

N this agreement or another documnent includes any variation or replacement
of it notwithstanding any change in the identity of the pariies;

ANUE R NABELETERREALE TRIEFTHGEE
ETER:

(2) any statute, ordinance, cade or other law Includes regulations and other
statutory instruments under any of thern and consolidations, amendmants
re-enactments or replacemant of any of them;

HopgoodGanim Lawyers

1631698

-Subscripticn Agreament_20180825_(sxacution)-final.don

Bamem A I



18/0ct/2015 8:37:20 AM ABC 123458789 8/30

EARTE. &0, EARLMER, R THREEIMEthEE
AR SR A BT, BN SR,

(3} a person, firm, corporation, assoclation or government body includes any
other of tham;

EAA BE. BA. REREII, DAREHPuET AR &,

4) a person includes the parson's successors, executors, administrators,
substitutes (including a persen who becomes a party by novation} and
asslgns;

EA, BEHEZARSEA. BITA. BEA, BRAF (BEETHIE
MMM AHN—FIA) FEIEA,

(8) a fime Is a reference to Brisbane time unlass otherwise speclfied; and
FAmetiE], RrakaeRiiasn, DA ERTIIME. A0
(6)  aright Includes a beneflt, remedy, authority, discretion and power,
R, MEFFH, K R, SRR
() the singular includes the plural and vice versa;
BEETHEE KT
() headings shall not affect the construction;
WRED R AR

(d) if the day on which anything is to be done is not a Business Day, that thing shall be
done on the next Business Day,

MREAERRE TR DR AELER, WEEREIET—THEERR

(8} if an act Is required to be done on a partlcular day and the act Is done after 5,00pm on
that day, it will be deemed to have been done on the following day;

MRRDTATRETRELMATR, MZTAFEETFEAZETM, MWiETHE
HMATET — B %l

) where two or more persons are defined as a pary {0 this agresment that term means
each of the persans jointly, each of them severally and any two or mare of them Jointly;
and

MRWARE ANE LA WU —F, W —F" AR E8AE. BREE—A.
FHFHAREA; B

(@) an agreement, covenant, obligation, representation or warranty on the part of two or
mare persons binds them jointly and severally and an agreement, covenant,
obligation, representation or warranty in favour of two or more persons is for the
benefit of them jointly and saverally.

WARE AER—THHN. SE. L& FREMETEREMAZFTHREA &
AR AIMENET IR A WA THAREANBR. AE, L&, RERFRETE
BHEST T AR AR R, eI RAHEITR S — AR,

HopgoodGanim Lawyers
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1.3 The English language version of this agreement is the legally binding agreement between the
parties. For the avoidance of doubt, in the event of any Inconsistency, the English language
version prevails,

FHURECR AR L EA AR ERAR BN AREEN, SHEEEMAT—3, B3
R At

2. Subscription Shares A\ @4

21 Sublect to the provislons of this agreement:
REE DU RME:

(a) by 2.00pm (Brisbane time) on the Allotment Date, the Subscribar must subscribe for
the Subscription Shares by dslivering to the Company:

ER@ETF 2 (REREERED A0 BRI 2 S 3 TR E M7 0 A
M AR AT A

{1} & duly completed Application Form for the Subscription Shares; and

— TR I AR i, A0

(2) payment of the Subscription Price for the Subscription Shares Into the Bank
Account In Immedlately available cleared funds (or as otherwise agreed to by
the Company}); and

IR EAE e (N RRNHETR) ARTES ZAABRAGMAYE
firds E

(3) an exscutad copy (by the Subscriber) of a voluntary restriction agreement in
the form required by the Company pursuant {o which the Subscriber agrees
that the Subscription Shares will be held in escrow for 12 months after issue

(Escrow Period) and that the Subscriber will not sell, transfer or atherwlse
dispoge or deal with any of the Subscription Shares during the Escrow Period

without the prior written consent of tha Company; and

— B AT ERMERE BT EZN BRI, REEHR, WEHE
E AR A IR RAT E R AOET 12 M AT (B, SFAUEARE
AT EELEHMEELEERRABEE, BURUREF LB EmAGER.
E

(" sublect to compllance by the Subscriber with its obligations pursuant to clause 2.1(a),
tha Company must allof and issue to the Subscriber the Subscription Sharas on the
Allotment Date. In the svent that the Subscriber complies with its obligations pursuant
to clause 2.1(a) on the Allotment Date (but after 2.00pm (Briskane time) on that date),
the Company must allot and izsus to the Subscriber the Subzcription Shares on the
Business Day after the Allotment Date.

FEWWTT TS 2.1(a) R ATHLE NS HIBTR T, A S MRS FANAR S RT
WG, RIS R BT TE 2 1(a)&AMNERE (BESATF25

(RNTHENED Z5) » ATUNERSRZEHT—IEDMARTREFETIA
MR o

22  Assoon as practicable after tha Allotmant Date, the Company must apply for official quotation
of the Subscription Sharas on the ASX.

HopgoodGanim Lawyers
1531698 ~Sukscription Agraarmant_20150925_(sxecution)-final.dog

MNoana B ~f A0



18/0ct/2015 8:37:20 AM ABC 123458789 11730

2.3

24

2.5

28

27

MEHZE, ASRETEEATRAEZLR AR A HER R,

Within five (5) Business Days of the Allotment Date the Company shall deliver or cause to be
delivered to the Subscriber a statement of holding for the Subscription Shares.

E®BZET (5 TIED 2R, 2N ANGCT RV A IO — AR a
J PR,

The Subscription Shares will be issued subject to the Constitution of the Company, the
Corporations Act and the Listing Rules.

WIRER G READRR. LAFBRMETRNET.

Within five (&) Business Days after the issue of the Subscription Shares, the Company shall
issue a cleansing notice In respect of stch issue that complies in all respacts with section
TOBA(5)(e) of tha Corporations Act.

EABRGr TR (B) ATEEN, ARNSKEZRTEA—HE—WIENFECRE
5 TOBA(S)(e) R HI a8 »

The Company will net, prier to Completion, without the Subscriber's prior written consent
iasue, or agree to issue, any marketable securities in its capital or grant any options or rights to
take up by way of subseription, conversion or substitution further shares in its capital, whether
the shares rank in preference to, equally with or after the Subscription Shares in respect of any
right or interest. This clause 2.6 Is a fundamental clause, breach of which will entitle the
Subscriber to terminate this agreement.

EXHZ, REWNBTEATERE, A8 e ITREERTEALRSFFHTMES
B TR, HREBROTAY—F SERRAT RGN TR E, Ttk
EEMEEFEHRETINERG, SHTERUESR. 26 RE—ELFK, MENEREEE
WM B AL AL

Anti-Dilution %

(a) To the maximum extent permitted by the ASX Listing Rules and all other applicable
laws, and subject to clause 2.7(c), on and from Compistion the Company agrees that it
shall not offer, issua or sell or entar into any agreament or commitment to offer, lasue
or gell any Shares ar options, rights or other securities to acguire Shares, unless the
Company offars in writing to Issue or sell such number of Shares, options, rights or
other securities to acquire Shares to the Subscriber at the same time as it makes such
offer to any other parson at the sama prics or the cash-aguivalant price and on the
same terms and conditions, as will ansure that the Subscriber's shareholding is
malntainad on a fully diluted basis at the same parcentaga prior to the date of such
offer, Issuance or sale, subject to compliance with all regulatory requirements at tha
relevant tirme.

ERZF TR ERERARTRARRAEER, URRER 2.7(0)%,
BXENE. AMBERAERN. XTRESNSETEAMIEERERESN. RITH
HEETMRODIMNHNEFURRES, RIFZAT AT RERH BN U R
R B E A Ui R LA RSN SR & A MR B A B RATEI SRR
IR BN, R HAIER ARG, WARRRIEAR BIAT (A RIR FT A R R, A
Marr i R E R EHBHSM LES SRRE. RIT. SithE B aERE Lk,

(b If the subscription price is a non-cash subscription price, the cash-equivalent price is to
be calculated by agreement between the parties or in the absence of such agreemant,
by an indepandent valuer, to be a person jointly appoinied by the parties with
spacialised knowledgs and experience in valuations. The costs of the independent

HopgoodBanim Lawyers
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vatuer will be borne by the Subscriber and the decision of the independent vajuer will
be final and binding on the parties in the absence of manifest error. The Independent
valuer must be instructed to accept and considar submigsions from the Company and
the Subscriber. The Company and the Subscriber must provids all information and
assistance that the independent valuer reasonably requests.

MBAEIERRREAABNE, RESNMEARETT OB BTER, ERTRH
BB T, BXOAREREENAT FALIPEIT SRR B I LIPE IR,
TR PRAEITR SR AR RIS, IREERRIR, WAL T RE AR A H &
ZOWAH. BrPEMLAREREBLTLNEFNERL. EBLFEHEEER
, BERANEA ARBRAEREE AN,

(¢} Clause 2.7(a) does not apply under or in connection with any offer, Issue or sale or
entry into any agreemant or commitment to offer, issus or =ell any Shares or options,
rights or other securities to acquire Shares under or in connection with:

8 2 MFNER TEMRE. RITHOYUNETEMBNEAKRGL. AITHHEME
AR, ARERAIES IIRELS T # AR A i

{1} any payment to diractors of direciors fees or other services provided by the
director to the Company;

EANEFTANEERARACEER L T RENRE,
(2)  any employee incentive plan;
R4 5 TR
(3) any dividend reinvestment pian;
R R B B v
(4) any bona fide transaction under which the Company or a subsidiary of the

Company is the bidder in a takeover bid or the equivalent of a bidderin a
scheme of arrangement under Part 5.1 of the Corporations Act; or

AR ARMF AT RAMEN AT AR S TELRE 6.1 BN EHPR
FARMEMESES: W

(8) the quarterly interest paymenis in accordance with the Existing Convertible
Note.

RENF TRARBIAHERENR.

2.8 Shareholder and regulatory approvals %4 ik & B

(8) The Company must duly convene a general meeting of its shareholders to consider,
and if thought fit pass, resolutions to approve, pursuant to the ASX Listing Rules as
and when required by those rulas or by ASX

(1) an offer, issue or sale of Shares to the Subscriber pursuant to clause 2.7(a);
RIER 2.7(@)F RN T R4, KT DA

(2)  the Subscriber continuing to enjoy its Hights under clause 2.7(a);

Hopgood&anim Lawyars
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W7 4R ER T FAEH 2.7(a)5 T A9RLH),

and each of the parties must use their respective reasonable endeavours to seek to
gatisfy any other ragulatory requirements in relation to the matters referred to in clauss
2.7.

EENE-ANRAECENSAUGEREERS 2.7 feh R R B RHAETER,
Acknowledgements i\

3.1

3.2

3.3

3.4

3.5

36

The Subscribar acknowladges that no disclosure document will be lodged with ASIC or IssLigd
to the Subscriber in connection with the issue of the Subscription Shares to the Subscriber
pursuant to this agreement.

WHEWN, MRERDLEAEERITAMESR, TERECHLESRESAL
(ASIC) B3FEL RN R AT E .

The Subscriber warrants that It is a sophisticatad investor for the purposes of section 708(8) of
the Corparations Act or otherwise falls within an exemption {0 the requirement to be provided
with a dlsclosure document pursuant to section 708 of the Corporations Act.

WIEHIRE, H2ARER 708@)FIRMNAKRERNTRES, REBTERFELTLE
708 &R AR S B R R0 bR

The Parties acknowledge and agree that the purpose of the issus of the Subscription Shares is
to raise funds to provide working capital for the Company and that the Company is not issuing
the Subscription Shares for the purpose of the Subscriber selling or transferring them or
granting, issuing or traneferring interests In, or options over them.

RARAFAR, ETABROHENEALABREERSMERE . AFRTIAERE
FARA T W77 e s i a i, BRSROET. SIRE S A s AL

The Parties acknowlaedge that it Is the Company’s preference that the Subscriber acquire the
Subscription Shares and remain as an Investor in the Company In at feast the medium term.

IR, HAFRBAETETABRR FELESHAERLTHRTESE.

The Subscribar warrants that as at the date of this agreement the Subscriber has ne intention
to immediately on sell or transfer the Subscription Shares after thelr Issue and that it is the
Subscriber's prasent intention to be an Investor in the Subscription Shares at Jeast in the
medium term.

W7 fRiE, EAMNERA, WEFARERTRILNHERFLNWRAGEER,. NEF
MFEBERZESEFHAERAGRG R .

For 12 months from the date of issue of the Subscription Shares, the Subscriber will comply at

all times with sub-sections 707(3) and 707(4) of tha Corporations Act {as those sub-zactions

are modified, if applicable, under ASIC Class Order 04/871 or any variation of such Class

Qrder ar any further Class Order issued by ASIC relating to such Class Order) and all other

gr;.;.\visions of the Corporations Act In respect of any subsequent resale of the Subscription
ares.

ENMBRA EITHEN 12T, AT R o mEE 7073 707(4)% (LURE
ASIC R9% 04/671 S 84 BUEIES M EFAENR. HASIC RSB ERMEME—B IR
(HMERD BBRRRESMARE) ALTERT FEHBU R HH R EMRK.
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4. Default £

41  Inthe event that the Subscription Shares have not been issued and the Subscriber fails to
comply with the provislons of this agreement or any of them then (In addition fo any other
ramedy available to the Company), the Company may:

AR RERT, B REEFEDUNETRE (FRATTRBRIETH S
280« SR

{2) without natice to the Subseriber, tarminate this agreemeant; and
ALBMNGT, #ILADW; F
§0)] sue the Subscriber for breach of contract.
S R4 1T R AR
42  Inthe event that Subscription Shares have been issuad to the Subseriber and the Subscriber

fails to comply with the provisions of this agreement or any of them then (in addition to any
other remedy avaliable to the Company), the Company may:

WA R EE NG RAT, BT REEE TR AMERER (BA RIS MR
HAREFZob) , AR

{a) without notice to tha Company, terminate thie agresment;
AEREIAGT, &L,

{b) exarcise the rights afforded to it by the Constitution agalnst the Subscriber as a
member of the Company and as holder of the Subscription Shares, and

A (ERARIMRARNNMEGREEANS M TEIERFAFNMRF; M
(c} sue the Subscriber for breach of contract,
AN R A R AT R .

4.3  Regardless of whether the Subscription Shares have been issued, if the Company fails to
comply with the provisions of this agreement the Subscriber may:

TR aRTERT, MRARBTMFREDILAIER, WEHATLL.
(@)  without notice to the Company, terminate this agreement; and
ABBMAE, HiFBN: M
(b}  suethe Company for breach of contract,
M4 B AT R RE .
4.4  The Subscriber may terminate this agreement at any time hefore Complstion by notica in

writing to tha Company if ASX indicates to the Company that it will refuge to grant quotation of
the Subscription Shares or otherwise make quotation of the Subscription Shares conditional.

I EREAT BT A B R U R R A A VAR 6 E R A R 0 E TR IS, AT R B
TR AT AR RRITE T AR P EEMSE M.
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4.5

'\ o

Either party may terminate thiz agreamesnt at any time before Completion by notice writing to
the other if:

E—77 ¥ DR BIRME M R 4 F A — 7 REEMN&EAR DT, mE,

@)

an order Is made or an effective resolution is passed for the winding up or dissolution
without winding up {otherwlse than for the purposes of reconstruction or
amalgamation) of the other party;

X R —AHTEENARENEE (RATESRSHZ B FU T H4ELT
BRI

the other party is unabla to pay its debts as and when they become due and payable;
or

5 — AR S B R (TR T AT LA

a receiver, receiver and manager, judicial manager, liquidator, administrator or like
official is appeinted over the whole or a substantial part of the undertaking or property
of the other party.

BEA, FRA. ANEEFEA. HEA, FEERRUADBERRER—FLERAH
ar b 55 BB A

Board representation # ML %

51

Appointment of Subscriber Representative AR AT H Ty

(a)

Subject to Completion occurring and for so long as the Subscribar holds at laast
17.5% of the fully pald Shares of the Company (Minimum Sharsholding), then the
Subscriber may nominate one person to be appointed as a non-executive director of
the Company (Subscriber Represantativa). in the event that the Subscriber's
percentags interast in the Shares of the Company falls below the Minimum
Shareholding, the Subscriber shall take all such action at its cost to procure the
resignation of the Subscriber Representative as a diractor or officer of the Company
and any Subsidiary of the Company not later than three (3) Business Days after the
date the Subscriber no longer holds the Minimum Shareholding. For the aveidance of
doubt, If the Subscriber has fallen below the Minimum Sharehelding, it shall have no
further rights to appeint & Subscriber Representative in the event It shareholding
exceeds the Minimum Shareholding at some future date.

ERETHZHERT, BRBAMAFREARAES 17.5% DML RS ( “BE
RRRLLE” ), AW LRE— AREATKRHRRTEE ( “WTARE
7)) . WRNRFREA TR AR T RERHR LY, WMTHNEEARRRNR
—iTE, DEEAMFREEFSET UM AEMEREERILAERE (3D
THEA, REEALERAFLTEFURTEAANIRS. ARERER, HRLM
HRA BT R AR L], 3 HZE AR — H RS A b B SO S i (R B b
o, HEAEEREEANTAREE.

Where the Subscriber has exercised its right under clause 5.1 to nominate a
Subscriber Reprasentative or alternate director for a Subscriber Representative,
subject {o;

ARG AT 5.1 REVEABRR T— AW ARE S REES, EWLATA
FIUIRTAT
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It

{1 the Directors at that time being of tha opinion, acting reasonably, that the
nominated Subscribar Reprasentative or alternate is of good fame and
character; and

EERE IR (ESRITENHLT) HREMGFRREF S FERER
& RIFE R R

(2) the nominated Subscriber Representative or alternate delivering to the
Company the Director Appointment Documents duly signed by the Subscribar
Represeantative or alternate,

WRLEAGTREENH (REARLANRY T BHASAEXEFN Ry
s

the Company undartakes to:
A RRIE:

{3} procure that a mesting of the Diractors is duly convened as soon as reasonably
practicable for tha purpose of appointing the Subscriber Representative as a
director of the Company or in the casa of an alternata, appointing the nominee
as an alternative director for the Subscriber Representative;

MRESETTHEREXERES SN, WEMAGTARESFERLAMN
H#, RERGAEENS, EHRLFEMNETARERNFEEES,

{4) provide all necessary notifications to the Australian Securities and Investments
Commission and the ASX for which the Company is responsible;

FHRAF RS NI 3 A & R R T A A AR M i L RIEA.

(8)  putaresolution propasing the re-slection of the Subscriber Representative to
the shareholders of the Company at the next annual general meeting following
his or her appointment, and recommending such re-alaction.

EREESC BN T—FERAAS LA T HNRAEHR LA BT ARE
FHIR, BRERRILE,

{c) Far the avoidance of doubt, the Company shall not be abliged o appoint a Subscriber
Representative or an alternate director for a Subscriber Representative if elther of sub-
clauses (1) and (b)(2) above are not met, but In this avent, the Subscriber will ba
entitled to nominate an alternative parson as a Subscriber Representative or an
alternats director for a Subscriber Representative under this clauss 5.1 and to
continua to do so until it has a nomines as a diractor of the Company.

FAAERER, R ER(RIEFIEE—RRRE, SAMNEELEEMAITAR
BERAETAREENREER. EABTERREE A —AESAETARERH
MR8 5.1 R AWM AREFRE—REERRSSRTHEELTRALTHENE
2E.

(¢)  The Subscriber may nominate a person to act as an alternative director for the
Subscriber Representative sublect to compliance with this clause 5.1,

WWT AR R 51 FARTRE—f A ERANTAERFORIMES.

) In the event that the re-elaction of a Subseribar Rapresantativa is not approved at any
AGM or at any other meeting of the Company, the Subscriber will be entitled to
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[ >

nominate an alternative person as a Subscriber Rapresentative under this clauza 5.1
and to continue to do so until It has a nominee as a director of the Company,

INREFEENNTRREFEFE s ERELTFHEARASW LA EARE, AW
TR 5.1 it E A — AMERUNT RER B R SEZ TV EE KA ENLTE
BRRER .

5.2  Replacement of Subscriber Representative I\ J ¢ BRI A B 4

(&) The Subscriber may, by notice to the Company, remove a Subscriber Representative
nominated under clause 5.1(a) or any person nominated by the Subscriber as an
alternate to the Subscriber Representative at any time (Removal Notlce). If the
Subscriber issuas a2 Removal Notice, tha Subscriber shall take sll such action at its
cost to procure the resignation of the Subscriber Representative as a director or officer
of the Company and any Subsidiary of the Company.

WA FEEARH e FAREN, RRIRER S1@FBEHINETARES,
RIMFREFHAEF R EFNFENEFNEAA ( “RRER" ) . MRS
RUaPiEm, AW EERERE 175, REMNGTAREEFRELARKE
AFATMEERETEABNRS.

{4)] Where a Subscriber Representative, or his or her alternate, is due to retire by rotation
under the Constitution and:

T AREF A R R AR EEARE MR RS, FE.

{1 a Removal Notice has been issued in respect of that director or alternate; or
MiZEEENEEMEET SR AIBM: HE

{2) where the Subscriber wishes otherwise at any time o nominate another parson
as the Subscriber Representative, or as his or her alternate, and such a
nomination s made under clause 5.1(a),

W AR R L R — AR U T R R LR EE, 7
BB 5. 1(a)R EHER,

(Incumbent Subscriber Representative), the Incumbent Subscriber Representative
or aliternate will not be eligible to offer himsalf or herself for re-slection as a Subsoriber
Reprasantative,

CERIWETAREE” ), ERWNARIESNEHETRE ERERKESE
AT (LR,

(€) If the Subscriber exercises its right to propose a new Subsacriber Representative under
clause 5.1(a):

RN T T 58 5.1 (a) AR MU BUR R 2 — ML AT REE &

(1) the Subscriber must procure that the Incumbent Subscriber Repregantativa
retires in accordance with the Constitution; and

W EDAREERAM T AREERENENAzRR, HE

(2)  the Company undertakes to put a resolution proposing the election of any
replacement Subscriber Representative to shareholders of the Company at the
game annual general masting of the Company and recommend such elaction.
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AT REELAFE—REEERE LA AT RERLEBETEQNETARE
BRI B AR RLEE,

EAMEENNNTAREFREL R —REFEE X LTiEE.

6.  Warranties and Representations by the Company 4 5 SRR FIRIE

8.4  Company Warrantles 28T

{a) Sublect to clause 6.1(b), the Company represents and warrants to the Subscriber the
representations and warrantles set out in clauses 8.2 to 6.6 Inclusive (Company
Warrantlas) a2 at the date of this agreemant (unless otherwise specified), In
connsction with the execution of this agreement and the subscription by the
Subscriber of the Subscription Shares.

RRTE6.1b)FR, LAREMUNERUZNETHAGRGIN, ERRER
B (BREAFARE) FIANUTEHMEC2ECS & (FE62MM6.6%K) FHFMERM
HHE ( “RERE" D .

(b)  Without prejudice to clause 6.2, the Company Warranties are not braached and the
Subecriber cannot make 2 claim in respact of anything disclosed in any information |
relating to the Company or to the Busingss which has been made available in written
or racorded form to the Subscriber or to any related body corporate or adviser of the
Subscriber by the Company or by any of the advisers of the Company before the date
of this agreement, for the purpose of allowing the Subscriber in its capacity as a
potential buyer to obtain relevant information about the Company and tha Businsss or
which hag bean publically disclosed (Disclosed Information).

EAREMSE 6.2 FHMAT, ATMREREER. EXTATEAWTESENEESR
AHRBEAMANEEXOAEREERDATERNHEREEZ BN, AFNARMEM
T PR AEE A U LS ) 2 B LA T B2 e 2 IR WA 2 IR A R 7 e (e e 4 ) R I 48
RS A T EFERIEMEE ( “OHEREL” ) PHENETRE, WEHFAR
SREARE AR L 5.

6.2  Disclosure #JE

(&) No disclosure document is required to be lodged under the Corporations Act In respect
of the issue of the Subscription Shares, and the Company does, and will do all things
necessaty, {0 ensure that the Company will, upon issue of the Subscription Shares, be
In a poslition to comply with each of the requirements of sections 708A(5)(a) to {e) of
the Carporations Act.

FRNMEGIRT, EREREATNGRTEARENY, BARAEE. FFER—
WETE), DHRATERATAMEN LB HRERF & A TN T08A(6)a)E ()R &M

BR.
() On sach of:
=
(1) the date of this agreement; and
FHUEFR;
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6.3

)

(2)  the Allatment Date,

[5y-4=

thera is nothing in addition to tha Disclosed Information that would be requirad to be
disclosed by the Company pursuant to section 713(5) of the Corporations Act if the
Company issued a prospectus in respect of the Subscription Shares on each of those
dates.

ATETE R B G BAERS, BERRERUN, ANERRRATNLS
T13(5) & HEE TR IE S,

To the best of the Company's knowledge and bellef (after due and carsful enquiry), the
Company at all times has complied with:

Eo¥ (REHHTMRER) RANBRXERANBQRWA, 4R BENF

(1) its periodic digclosura obligations under the ASX Listing Rules and the
Corporations Act in all respects and, as at the date of this agreement, is not
withholding any information in accordance with the exception contained in Rule
3.1 of the ASX Listing Rulas; and

BAEAT BTN A 2 AR T IR T AR SR X &, BEFMUEEH, oF
HAERE A ETME 3.1 FA a8 TAMEUELRMERER;

(2) its constitution, the ASX Listing Rulas and the Corporations Act in all material
respects.

KER, B EmAlM SRS —RRTE-

To the best of the Company’s knowledge and bellef (after due and carefu} enquiry), all
written Information provided by the Company or its agents or representatives to the
Subscriber's agents or representatives, or releasad 1o the ASX in relation to the
Gompany, is accurate, complete and not misleading In all material respects.

AT (ESMFMAER) RANEAEEAEATINy, AFREAERAER
WTHAERARERY. ST RRAYFEEN N NEERNE-IRRTE
AW, TR RIRREN.

Standing K%

(a)

The Company is a corporation duly organized, validly existing and in good standing
under the laws of the Commonwsalth of Australia.

SRR FEEERE R EERER EER, FRFRARRRENAT.

The Company has full power and authority te entar into this agreament, consummate
the transactions contemplated hereby and perform its obligations under this
agreament and in doing so, will comply with and will not breach its constitution, the
Australian Stock Exchange Limited Listing Rules (ASX Listing Rules), the
Corporations Act or any security interest or document binding on the Company or its
Shares.

LREFETHWW, FRFBWATAE 5 ARTREF DU T XF MR &R
PR, #EESTEMI. ERAFMUFTRI BT HES SR T L&, HHTE
AeME AR, (RARTIEHESAETAN)  “WEFETAN” ) . A8%
B B BSR4 A 20 A RO AR (4B ORAT B B LA
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The Company and the Directors have taken ali necessary action to authorise the
signing, delivery and execution of this agreement In accordance with fts terms and
upon signing by the pariles hereto, this agreement constitutes the binding and valld
obligations of the Company and is enforceable in accordance with its terms.

LARNHBSCERR BB TR DUARES. IAMRTEGHE, B
*?ﬁ%i&‘(ﬂﬁﬁ%, B UM & RF OO RR Y KRR R Y
S

The Subscription Shares will be issued free of any security interest, llens or any other
encumbrances and the Subseription Shares will, upon allotment, rank parl passu with
all ether listed Shares.

WHR G RITRE DR MR RN R .. BEASEOAANAAE, AWERTERS
B RLEA SR D TR R .

8.4  Issued Capital TRATHEAR

(@)

(b)

The following table is a true, complete and accurate description of the share and
option capital of the Company as at the date of this agreement and following issuance
of the Subscription Shares:

TRES. AELEMREAET ATREFHUEST BRENRRG TSRS
BRI

S Number currently on Number on lssue after lssue of
HE?;;%;;;E o ‘ issus - . Subscription Shares . -
SR | . BHBATHE WEEGRTENE RS ﬁﬁ:ﬁ

Fﬁlly—paid ordinary shares |

SRR ER 1,355,218,573 1,479,063,701
Listed options

B 443,696,404 443 695 404
Unlisted options

* L RTEARL 158,918,391 158,918,391

Tha conversion of all amounts outetanding (including principal and interast) owad by
the Company under the Existing Convertible Note into Shares az at the date of this
agreement in accordance with its terms would, if s0 converted on the date of this
agreement and assuming a conversion price of $0.14 for principal and $0.015 for
intarest, rasult in the issue of 73,803,001 new Shares to Pacific Road Capital
Management Pty Ltd, PRCM Nominges Pty Limited and Pacific Road Hotdings NV, |t
is acknowledged by the Subscriber that the actual number of Shares issued on
conversion of amounts now and In the future outstanding (including principal and
interest} or awed by the Company under the Existing Ceonvertible Nots will be
depandant on & number of factors under the terms of the Existing Convertible Note,
inciuding the Share price prior to conversion and issuss of securities, and may
materially differ from that set out above.

EADNHBAFIEHSESRDINES O WA RTHRER TR 2R R EEH
(BREEARE) BEARGN, DESFHNERERREBRESNTRIEN
014 B, F B EHMER 0015 Bm, NHEBAM Pacific Road Capital
Management Pty Ltd. PRCM Nominees Pty Limited fIf Pacific Road Holdings NV £41T
73,803,001 R4, WA KIN, EFRREWERENENEE (ABRRERAF
B) SARERATRAERT XIS RTRSRENE, BRRRTHETE
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BFRENFRTHENEER, QESANETEMERZWRRGIE, RS L
HBTERRER.

(©) Except for the lssue of Shares upon:
BIETFRTEZITR A5, W RIS () (b)) BRATIE,

(1) the exercisa of options to subscribe for Shares or performance rights already
on issue as at the date of this agreement; and

ITHSEFHNEE QB RTHRM AL A BART,

(2)  conversion of the Existing Convertible Nota or in payment of Interest pursuant
to the tarms of the Existing Converlible Note,

RIRILA AR AR 1 e e T A T S AR B AR R

each of which are reflected In paragraphs (a) and (b} above, and the issue of the
following Shares to executives of the Company:

AR & R R AR R AT T AU X 5

(3)  the ssue of Shares fo executives of the Company, calculated on a percentage
of base salary as set out in each employment contract, If key performance
indicators relatad to the 2016 financial year are achieved as assessed at 30
June 2018; and

n7E 2016 48 6 A 30 BT IRER, 2016 MEx@LFRirCER, %R
ERHHATFNENES TR ELG, ALAREARRITRE: M

{4) 7,500,000 Shares to executives of the Company if the Share price Is at least
10.5 cents per Share on 30 June 2016,

20164 6 A 30 B ZE A RS 105 85, MALARIEEARRT
7,500,000 A% AR5

tha Company ig not obliged to issue or allot any Shares or other financlal products or
ather equity interests In or of the Company, and has not granted any person the right to
cali for the Issue or aliotment of any Shares or other financial products or other equity
interests in or of the Company.

ARRA LERTRESATMHETRANEAEE”RERARR, BATFRET
AT ABRRAT A& 2 ¥ MR 0 B AR i B A AR LS AR

8.5  Tltle to the Shares, Consents and Binding Effect B 4FTA . FEMARH

(=) Upon the issue and allotment of the Subscription Shares, tha Subscription Shares wilt
be free and clear of any and all Liens.

FEAMIRE A B AT AOBC AT, JANAR {2 7S T — £ B LA

(b) Subject to the provisions of this agreement, the Company now has and will at each
Allotment Date have the full right, power and authorlty to issue and aliot the
Subscription Shares to the Subscriber,

EFEFHUMEANRT, AFBWHE. FEEG—LE AT AT 217
AR B 2 HBUR] . A FBLIR .
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Solvency SMEEH

(@)

No:

Ei

{3)

maeting has baen convenad, resolution proposed, petition presented or order
made for the winding up of the Company or any subsidlary of the Company,;

MARRARNEMFAEBITHRZ B, BREMEN. REEMRN. BX
TR IR ERAE R T

receiver, receiver and manager, provisional liquidator, liquidator or other officer
of the Court has been appointed in ralation to alt or any material agset of the
Company or any subsidiary of the Company; or

BARARSTNEMTARNSHRETRAE, RECAEEA, EEA B
HEA . MEABRRAMIERAR: B

morigagee or chargea has taken, atternpted or indicated an intention to
exercige its rights under any security of which the Company or any subsidiary
of the Company Is the mortgagor or chargor.

AL MAEPNARBAEHATE SETRE. RERRARTEEEATRNAE
072 AR RIRIF A BB A TR T #aH.

The Company and any subsidiary of the Company:

4 W2 W AR W) s

(1)

()

is not insolvant within tha meaning of section 95A of the Corporations Act;

g & AR 95A HATE LM HE A AR,

has not stopped paying their debts as and when they fall due; and
FHRE LTRSS B

Is not subject to administration under Part 5.3A of the Corporations Act.

FHAER TILE 5.9A ¥ FTALRE B = E X .

Representations and Warrantles by the Subscriber AJAFT R R FRIE

7.1

Hopgoodianim Lawyars

The Subscriber represents and warrants to the Company as at the date of this agreement as
follows.

WIS T AN SR B a2 A R A R

(@)

1531808

™ s AR =d &S

it has had the opportunity to ask and have answered any and all questicns which it
wished to ask with respect to the business affairs of the Company and the nature of its
activitiss, the proposed uss of the procesds, the Subscription Shares and the
subscription made under this agreement.

KEaRfNesnniEFanonmkSEENATLSEsmeR. AEmT el
B . DGR RO HEAT LA 18 [ AR — D R, ML RS T A
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(b) It acknowledgas that it is aware of the characteristics of the Subscription Sharss and
the risks refating to investment through the acquisition of the Subscription Shares
under this agreament.

Hanih, ST AR A HE R U R R E AU T AR AT R AR R
firs

(c) It will execute all such documentation as may be required by the ASX for the purposes
of listing the Subscription Shares subscribed for pursuant to this agreement on ASX.

A EFRTHT AT RERM I, RS RES UUARR DR B E R AT
THZHM.

(&) Where the Subscriber is a company it is duly incorporated:
miNMF R—&RALF, KEEREM:

(1) The Subscriber is duly authorised to enter into this agreement and empoweared
to do so.

B ELRARETADNMERRR, HFFRETEDBNL,

{2) No other corporate act or proceeding on the part of the Subscriber or its
members is nacessary to authoriss this agrasmant.

T R AN A R A D UCER L TR AL R TSI TR .

(3) This agreamant constitutes a valid and binding agreement of tha Subscribar
enforceable in accordance with its terms.

AR AR ERFARA . FRRIBRRRBERATHIN.

4) Neither the execution and dellvery of this agreement nor the consummation by
the Subscriber of the transactions contemplated by this agreement will conflict
with or constitute & defaull under any tarm or provision of the Constitution of
the Subscriber ar of any agreament, arrangement, commitment, understanding
or restriction of any kind or charactsr to which the Subscriber is a party or by
which the Subscriber is bound,

DR EEFIEN LR NI AN UL S, TSl rmBEEig
FERLBFTERORAEARENERIEE DN ZH. RiF. WHEDNES
R R EREREARMSE, BRI T R4,

8.  Notices B4

81  Anynotice or other communication o or by any parly shall be:
48 T — 77 R ERAE A — 77 R L A 1T A R R B R B«
(a) iy writing and in the English language;
ELZE I

(b addressed to the addrass of the racipient shown in this agreement or to such other
address as it may have notified the sender; and

RISER AT AT L ST AT BB AR T Rtk B
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(e)

i i,

signed by the party or by an Authorised Officer of the sender.
HEFTHREHTHERAREE.

8.2 In addition to any means authorised by law any communication rmay be given by:

Pt A S, TEMINT AR A TR,

(@)

(b}

()

(d)

(&)

being personally served on a party;

BT AEIE—IT

being lsft at the party’'s current address for servics;
BERTT B A rB A ik

being sent to the party’'s current address for service by prepaid ordinary mail or if the
address is outside Australia by prepaid airmail;

BRI OR W iR AR A aka (R RS AR LR B TATIE S MM T B2
B E %77 B AR B AR AN

facsimile to the party's current numbers for service; or
ELAEEEZT B EMIEESE: B
gent by electronlc mail to the party's electronic mail addrass.

1B 3 e - R 0 2B 0T Y R A k.

8.3  Acommunication shall be deemed duly given or made in the case of;

EIRELE T FI el EsUR AR R

(=)

delivary in person, when delivered;

BT ik, TEIBIART

{e)] dellvery by post:
b hul g B b
(1) in Australla o an Australlan address the second Business Day after posting; or
ATERAH T HFERAR T, WERFEF-TIER: &
{(2) in any other case on the lenth Business Day after posting;
EEAREAELT, WENTEE-TIEE;
(c) a facsimile upon a fransmission report being printad by the sender's facsimile machine
stating that the document has been sent to tha recipient’s facsimile number; or
B EFEESR, ERETHEEITEERREERAGEERESNATHERS
e, B
HopgaoodGarnim Lawyars
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(d) electronle mail, when the sender's computer raports that the message has been
delivered to the electronic maft address of the addressee,

ImEIL R TR IR, FEARTT AL S R O R R R AR T R P MR AL
i

but if delivery is not made before 5.00pm on a Business Day it shall be deemed to be received
on the next Business Day in that place,

BA, MRETFETF S RzitzE, NEHAESN T IREEE.

8.4 The addrasses and numbers for service are Initially.

Bk A AT A M LA B R I T

Subscriber

Address. 18F, West Tower, World Financial Genter, No. 1, East Third
Ring Middle Road, Chaoyang District, Beijing City

Email: 4T hehx@jhid.com.cn; and
13661371371@183.com

Facslmile: B610-52816088

Attention: Mr He

IWHE

gk EHETERRE RSN HER 1 EXRERFLER19E

BT HE "fif s hehx@jhid.com.cn §1 1366137137 1@163.com

f8E. 8610-528160838

g s N skt

Company

Address: Lavel 2, 301 Coronation Drive, Milton, Qld

Facsimile: +61 7 3156 7776

Emall thragg@carbonenergy.com.au

Attention: Company Secretary

With a copy to:

HopgoodGanim Lawysrs

Level B, Waterfront Place
1 Eagle Street
BRISBANE QLD 4000

Attention: Michelle Eastwell

AL
M. Level 8, 301 Coronation Drive, Milton, Qld
&3 +§1 7 3156 7776
BT AR tbragg@carhonenergy.com.au
B A PGB R
g,
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HopgoodGanim Lawyers
Level &, Waterfront Piace
1 Eagle Sirest
BRISBANE QLD 4000

WA Michelle Eastwell

8.5 A party may from time o time change its address or numbers for service by notice to the other
party.
—H AR T A — R A AL R A R B ST
9. GSTHRREBRER
9.1 Unless expressly stated to the contrary:
BRIERE T
(@) all amounts exprassed in this agreement ara exclusive of GST; and
AW T EMENS AR ERER, B
(b) all terms in this clause 9, unless otherwise defined, have the samse meaning as those
tarms have in the A Naw Tax System (Goods and Services Tax) Act 1998 (Cth) or
associated Commonwealth legislation, regulations and publicly available rulings ( GST
Law).
BRAERITEN, RFEIFFAEMABNAT (1098 Eirkih] (FHAIRER) & (K
) ) BUERABEISILEE. mERATHS (“HREREBRE" ) FRERNERNE
M.

0.2  Ifaparty (Supplier) is obliged pursuant to the GST Law to pay an amount of GST In respect of
a Taxable Supply made by the Supplier to another party (Recipient) pursuant to the provisions
of this agreement, the Recipient shall pay the Supplier on demand that amount of GST upon
production of a valld Tax Invalce by the Suppller In addition to the monays otharwize payabla
by the Racipient to the Supplisr on account of that Taxable Supply.
=77 C “\EF” ) REMRLREREE U SRRATRESFDIMER R —F ‘i
F? ) RUERVERENENERERSE, NSNS B ZMRB N AN A2 RUH 8
Bz, BEAERGFEFTARNRSEEE, MRERHEFNER ORI TAERE
PR T B B 0

10,  Miscellaneous EAE#E

10.1  Assignment #ik
The parties shall not deal with any part of their rights or obligations under this agresmeant
without the prior writtan consent of the other.

EHRERA—HFLRBEEAR, THLELERDION TR S BRI E.

10.2  Waivers Fi%

(a) A right in favour of a party under this agreement, subject to any express provision of
this agreement to the contrary, may be waived prospectively or retrospectively by
writing signed by that party.

HopgoodGanim Lawyars
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Rre R i AT A AR RAME, EHLMTEMN T 7 ERE AT hE A E
HERBEXAN AT ARBM A,

(b) No other act, omission or delay by a party will constitute a waiver of a right.
=77 BT E AR, AMEAERIEIE ) B T AT B 3E
10.3 Exerclse Rights TR

A single or partial exerclse or walver by a party of any right relating to this agreement wili not
prevent any other exerclse of that right or the exercise of any other right.

—H BB T S AR RAMEMA, FERREA DAL AT EIRH A
BHAT AR R A AR o

10.4 Remedles cumulative #FF7T KR

The fights provided under this agreement are cumulative and not exclusive of any rights
provided by law.

F IR T IRE WAR T B, BAHRREEE r R m R .
10.5 Merger 3%

If the liability of a party {0 pay to another party any moneys payahle under this agresment
becornes merged In any deed, judgment, order or other thing that party shall pay interest on
the amount owing from fime to time under that deed, judgment, order or other thing at the
higher of tha rate payable under this agreement and that fixad by or payabla undesr that deed,
judgment, order or other thing.

B—77 18 5 — A AT B T M E AR R R ERMAEMRE. AR, ASBHMX
b, BTG RRAT BT AOR A RS, HR. BB R AR A
FOREE A R R AR, BRKEREE ., MR, M s ARSI TR AT O S AR

106 Time BifaE
Timea iz of tha ezzance in raspact of any obligation of 2 party under this agreement.
B AR —FEF BT THER ST ERER.

10.7 Counterparts 3T
This agreemant may be exacuted in any number of counterparts each of which will be
considered an original but all of which will constitute one and the same instrument. A party
who has executed a counterpart of this agreement may dellver it to, or exchange it with,
anather party by;

FHWAEZERNBGLE, B—0XENAARM, EFEXE—BRERRA—HT.
BEERANN—-ONEn—FTREE TAHFR AR —FBERE A — 7R %4

{a) faxing; or
BA-TRECEZXFNERYE; X

(b} amailing a pdf (portable document format) copy of,

HopgoodGantm L.awyers
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10.8

10.9

10.10

the exacuted countsrpart to that othar party.
B EFHBERR—TRRCERCHN pdf (TRMECER®RID XH,
Confidentlality f

A party may not disclose the contents or terms of this agreement or any information or
documents receivad by it in connaction with the nagotiation of this agresment or pursuant to
the provisions of this agreemeant without the prior consent of the other party excapt to the
extent that;

—AARER—FEERM, THEREANLE P95k BRI L 0 P EURE A P
Y B AR AR BRI, BT AR

(a)  disclosure Is permitted by the express terms of this agreement;
ARG HE RN EAER.

{b) the information Is available to the public generally (except as a result of a previous
breach of this clause);

EELTHEE (BEaTLMERFFMETAT ML |
(c) that party is requirsd to makas the disclosura by law or the Listing Rules; or
BAREEEW EMANNERFHEREAER: B

(d) the digclosura is made on a confidential basis to the representatives or professional
advisers of that party for the purpose of obiaining professional advice,

AREEWE LY BHEREE L Ry R E RS E.
Costs BF

Each party shal! be responsible for all its own costs incurred in the negotiation of, and the
performance of its obligations pursuant to, this agreement including, without limitation, legal
costs.

B—4 R BT REREEA B M LU ERES B RTEXEFNERATEEN SR T,
BEERRTEEER,

Whole Agreement FEE 4%

(a) This agreement supersedes all prior representations, arrangements, understandings
and agreements between the partles and represents the entire complete and exclusive
understanding and agreemeant betweean the parties relating to the subject matter of this

agreement: and

AW WAIUTT 2 B — BRI . &, DRERFIYL M BUTLTT A i E AR A
AR AL PR IR R B

(b} tha partiss acknowledge and agree that they have not refied on any written or oral
representation, arrangement, understanding or agreement nat expressly set cut or
referred fo In this agreement.

AT, HIFREPRESDLPFIRRRENETEERO LA, S35
AR
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1011 Severance AT 4H%

If any provision of this agreement shall be, or be determined to be, lllegal, invalid, void or
voldable, the legality or validity of the remalinder of this agreement will not be affected and will
continua in full force and effect.

MAEDBEFTRER TR EAT &, TR TRER, AUUaiem &bk mgia il
WARRW, HESERETEEEN.

10.12 Governing Law #:EE:

(@}  This agreement shall be governed by and construed in accordance with the laws of
Queenstand.

A PR B 2N M IR R,

(b} Tha partias each irrevocably and unconditionally submit to the non exclusive
jurisdiction of tha courts of Quasnsland, whethar State or Federal, and esch waivas
any immunity or any ohjection it may have to any action in thosa courts and to a claim
that any action has baen brought in an inconvenient forum or o thosa courts not
having jurisdiction.

7 & B AT B TR A 8 20 B R SR B AR R e HE I B AL, B
BT E R R AT AR AT R R ERE IR M ATV B R PR AR R T E RS SR AT AL
BEERA RS THAN T RAEE AR AR EAR N,
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Slgning page 28T

Executed by Carbon Energy Limited 057 552
137
i Carbon Energy Limited 057 552 137 828

Diractor /%241

Diractor /31

Print fisll nama of Diractor /T FHE4=E

Executed by Kam Lung investment
Development Company Limited (2B 3R
HRAF

HEMRERRFTRATNESR

Sola Diractor / H—3H

HopgoodGanim Lawyers
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