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a subsidiary or related entity of Grant Thornton Australia Ltd ABN 41 127 556 389 
 

�Grant Thornton� refers to the brand under which the Grant Thornton member firms provide assurance, tax and advisory services to their clients and/or refers to one or more member firms, as the 

context requires. Grant Thornton Australia Ltd is a member firm of Grant Thornton International Ltd (GTIL). GTIL and the member firms are not a worldwide partnership. GTIL and each member firm 

is a separate legal entity. Services are delivered by the member firms. GTIL does not provide services to clients. GTIL and its member firms are not agents of, and do not obligate one another and 

are not liable for one another�s acts or omissions. In the Australian context only, the use of the term �Grant Thornton� may refer to Grant Thornton Australia Limited ABN 41 127 556 389 and its 

Australian subsidiaries and related entities. GTIL is not an Australian related entity to Grant Thornton Australia Limited. 

 

Liability limited by a scheme approved under Professional Standards Legislation. Liability is limited in those States where a current 
scheme applies. 
 

 

AUDITOR�S INDEPENDENCE DECLARATION 

TO THE DIRECTORS OF PETRATHERM LIMITED 

 

In accordance with the requirements of section 307C of the Corporations Act 2001, as lead 

auditor for the audit of Petratherm Limited for the year ended 30 June 2015, I declare that, 

to the best of my knowledge and belief, there have been: 

a no contraventions of the auditor independence requirements of the Corporations Act 

2001 in relation to the audit; and 

b no contraventions of any applicable code of professional conduct in relation to the 

audit. 

 

 

 

GRANT THORNTON AUDIT PTY LTD 
Chartered Accountants 
 
 
 
 

S K Edwards 

Partner � Audit & Assurance  

 

Adelaide, 30 September 2015 
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INDEPENDENT AUDITOR�S REPORT 

TO THE MEMBERS OF PETRATHERM LIMITED  

 

Report on the financial report 

We have audited the accompanying financial report of Petratherm Limited (the 

�Company�), which comprises the consolidated statement of financial position as at 30 June 

2015, the consolidated statement of profit or loss and other comprehensive income, 

consolidated statement of changes in equity and consolidated statement of cash flows for 

the year then ended, notes comprising a summary of significant accounting policies and 

other explanatory information and the directors� declaration of the consolidated entity 

comprising the Company and the entities it controlled at the year�s end or from time to time 

during the financial year. 

Directors� responsibility for the financial report 

The Directors of the Company are responsible for the preparation of the financial report 

that gives a true and fair view in accordance with Australian Accounting Standards and the 

Corporations Act 2001. The Directors� responsibility also includes such internal control as 

the Directors determine is necessary to enable the preparation of the financial report that 

gives a true and fair view and is free from material misstatement, whether due to fraud or 

error. The Directors also state, in the notes to the financial report, in accordance with 

Accounting Standard AASB 101 Presentation of Financial Statements, the financial 

statements comply with International Financial Reporting Standards. 

Auditor�s responsibility 

Our responsibility is to express an opinion on the financial report based on our audit. We 

conducted our audit in accordance with Australian Auditing Standards. Those standards 

require us to comply with relevant ethical requirements relating to audit engagements and 

plan and perform the audit to obtain reasonable assurance whether the financial report is 

free from material misstatement.  

  

 

 

 



 
 

 

An audit involves performing procedures to obtain audit evidence about the amounts and 

disclosures in the financial report. The procedures selected depend on the auditor�s 

judgement, including the assessment of the risks of material misstatement of the financial 

report, whether due to fraud or error.  

In making those risk assessments, the auditor considers internal control relevant to the 

Company�s preparation of the financial report that gives a true and fair view in order to 

design audit procedures that are appropriate in the circumstances, but not for the purpose 

of expressing an opinion on the effectiveness of the Company�s internal control. An audit 

also includes evaluating the appropriateness of accounting policies used and the 

reasonableness of accounting estimates made by the Directors, as well as evaluating the 

overall presentation of the financial report. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide 

a basis for our audit opinion. 

Independence 

In conducting our audit, we have complied with the independence requirements of the 

Corporations Act 2001.   

Auditor�s opinion 

In our opinion: 

a the financial report of Petratherm Limited is in accordance with the Corporations Act 

2001, including: 

i giving a true and fair view of the consolidated entity�s financial position as at 30 

June 2015 and of its performance for the year ended on that date; and 

ii complying with Australian Accounting Standards and the Corporations 

Regulations 2001; and 

b the financial report also complies with International Financial Reporting Standards as 

disclosed in the notes to the financial statements.  

Material uncertainty regarding continuation as a going concern  

Without qualifying our conclusion, we draw attention to Note 1(t) in the financial report 

which indicates that the consolidated entity recognised a net loss of $495,014 for the year 

ended 30 June 2015 and cash used in operating and exploration activities $513,099.  

These conditions, along with other matters as set forth in Note 1(t), indicate the existence of 

a material uncertainty which may cast significant doubt about the consolidated entity�s 

ability to continue as a going concern and therefore, the consolidated entity may be unable 

to realise its assets and discharge its liabilities in the normal course of business, and at the 

amounts stated in the half year financial report. 



 
 

 

Report on the remuneration report  

We have audited the remuneration report included in the directors� report for the year 

ended 30 June 2015. The Directors of the Company are responsible for the preparation and 

presentation of the remuneration report in accordance with section 300A of the 

Corporations Act 2001. Our responsibility is to express an opinion on the remuneration 

report, based on our audit conducted in accordance with Australian Auditing Standards. 

Auditor�s opinion on the remuneration report 

In our opinion, the remuneration report of Petratherm Limited for the year ended 30 June 

2015, complies with section 300A of the Corporations Act 2001. 

 

 

 

GRANT THORNTON AUDIT PTY LTD 
Chartered Accountants 
 
 
 
 

S K Edwards 

Partner � Audit & Assurance  

 

Adelaide, 30 September 2015 

 

 



ASX Additional Information 
 

 
 

 
 

Additional information required by the Australian Stock Exchange Limited and not shown 
elsewhere in this report is as follows. The information is current as at 1 October 2015. 

 

 

Distribution of equity securities 
 

Ordinary share capital 
 

• 519,692,579 fully paid ordinary shares are held by 3,224 individual 
shareholders.  
 

All issued ordinary shares carry one vote per share. 
 

Options 

• 1,950,000 options are held by 8 individual option holders. 
 

 
The number of shareholders, by size of holding, in each class are:  
 

1 - 1,000

1,001 - 5,000

5,001 - 10,000

10,001 - 100,000

100,001 and over

Holding less than a marketable parcel

476 6
3,225 8

2,811 -

255 -

Fully paid ordinary 

shares
Unquoted Options

1,340 2

694 -

460 -

 

Substantial shareholders 

Minotaur Resources Investments Pty Ltd

National Nominees Limited

Ordinary shareholders
Fully paid

77,229,695 14.86%

Number Percentage

38,092,017 7.33%

39,137,678 7.53%
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Twenty largest holders of quoted equity securities

GREENSLADE HOLDINGS PTY LTD

CALAMA HOLDINGS PTY LTD <MAMBAT SUPER 

MINOTAUR RESOURCES INVESTMENTS PTY LTD

MR MARC FERGUSON ROWE

MR CRAIG PETER BALL + MRS SUZANNE 

KATHERINE BALL <CPB SUPER FUND A/C>

MR MICHAEL ANDREW WHITING + MRS TRACEY 

ANNE WHITING <WHITING FAMILY S/F A/C>

TAYCOL NOMINEES PTY LTD <211 A/C>

DEJUL TRADING PTY LTD <EDDINGTON TRADING 

WOOTOONA INVESTMENTS PTY LIMITED

MISS JORDAN HAMRA WHITING

MR PETER ANTHONY WHITING + MRS JANE MARY 

WHITING <PETEFISH P/L SUPER FUND A/C>

MR NICHOLAS BEGAKIS + MR MICHAEL JOSEPH 

MR TERRY KALLIS + MRS ELENI KALLIS <THE 

WILLYAMA ASSET MANAGEMENT PTY LTD <SD 

MR DEREK NORTHLEIGH CARTER

DORICA NOMINEES PTY LTD

CORPORATE PROPERTY SERVICES PTY LTD <K 

MR STEFAN JOSEF WILD + MRS JOSIE ANN WILD 

<WILD GROWTH FUND A/C>

MS ALEXANDRA KATHERINE BALL

BRUCAR PTY LTD <SPANGLER FAMILY A/C>

11,124,370

5,000,000

8,829,728

8,013,759

8,000,000

7,000,008

6,500,000

6,400,000

6,000,000

5,235,564

0.96%

236,165,917 45.44%

5,000,000 0.96%

Fully Paid Ordinary Shares

8,687,181 1.67%

12,761,273

Number Percentage

5,093,128

1.01%

1.54%8,000,000

1.35%

6,803,200

2.46%

2.14%

0.98%

1.25%

1.31%

1.23%

1.15%

1.70%

1.54%

1.54%

7.53%

18,059,115 3.47%

38,092,017 7.33%

22,428,896 4.32%

39,137,678
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List of geothermal tenements 

AUSTRALIA 

Project Tenement Area (km
2
) 

Registered holder/ 

Applicant 

Company 

interest 

South Australia 

Paralana GEL 156 998 MNGI Pty Ltd 79% 

SPAIN 

Project Tenement Area (km
2
) 

Registered holder/ 

Applicant 

Company 

interest 

Tenerife  

Garehagua 1 2053 98 Petratherm España SL 93.023% 

Berolo 1 2054 90 Petratherm España SL 93.023% 

Guayafanta 2052 98 Petratherm España SL 93.023% 

Abeque 2057 98 Petratherm España SL 93.023% 

Gran Canaria 

Atidama 151 83 Petratherm España SL 93.023% 

Madrid  

Valdebebas 3454-010 11 Petratherm España SL 93.023% 

Madrid-2016 3455-010 7 Petratherm España SL 93.023% 

Geomadrid 3450-110 10 Petratherm España SL 93.023% 

Quiñones 3459-010 13 Petratherm España SL 93.023% 

El Capricho 3461-010 27 Petratherm España SL 93.023% 

Longares 3460-010 33 Petratherm España SL 93.023% 

 

List of petroleum tenements 

 AUSTRALIA 

 

Project Tenement Area (km
2
) 

Registered holder/ 

Applicant 

Company 

interest 

Tasmania 

Central Midlands EL 3/2013 3,855 PetraGas Ltd 100% 

 

 


